~ UNOFFICIAL COPY
0 R quighan

L IAT R C

;e
[

1992 & -1 PH 2 34 9229739!

Loan #002074178-1

{Space Above Thit Lins For Racording Dats)
A MORTGAGE
THIS MORTOAGE (“*Security Instrument’) is givenon ............. April 22 . .
19 .22 . The mongagoris ... DAVID W. ALLEN AND LORI L. ALLEN, HIS WIFE . . . ...
g raly R - s er e U BOTTOwer™). This Security Instrument is given 1o ..
VAU SMITH FEDERAL SAVINCO BANK |, . which is organized and existing
upder the Taws of ... THE UNJI=D STATES OF AMEKICA | and whose eddress is oo TR
14757 South Cicero Avenus -~ Micicihian, fiinols 60445 . e SOTTT (" Lender").
Borcower owes Lender the principal suri of ... FORTY FOUR THOUSAND AND No/1B0-—n--—mrmrmnonmon.
............................................... Dolbyes (1.5, § ....A.ﬁ‘ia.‘?ﬂﬂ‘-.‘?ﬂ...). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumest ( "N"“‘ﬁh"‘i‘"h fénﬁades for monthly peyments. with the full debt, if not
paid carlier, dus and payable on ... ... W P vy ity LS odvie SRR URUPIUSUPISR . This Security Instrument

secures 10 Lender: () the repayment of the deht cvideiced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the security
of this Security instrument; and (¢) t= performasce of Borrowe's covenants and agreements under this Security [nstrument
and the Neto. For this pu , Borrower does hereby mortgags. grant and convey to Lender the following described prop-
erty located i ..., ‘FI&’ .... K County, Ilinois:

Loty 20 and 21 i Block 3, in W. F. Kaiser aw! Vompany's Arbor Park, being
part of the Bast 1/2 of the North East 1/4 of Zection 21, Township 36 North,
Range 13, Bast of the Third Principal Meridiam, (Gzcept railroad and except
that parc North West of railvoad) in Cook County, IliZunis.

e;\ " P.LNE.: 26-21-203-025 V 031 &
("
o »§
S
T“'\} which has the adkdress of ... 15944 5. Forest Ave. = . L e Oak Foreet -
- _ _ IStrectt ity Yy
Dlineds ..., 60452 ... .. (" Propecty Address™); L

1Zip Coke)

TOGETHER WITH all the tmprovemicats now or kereafier erected on the property, and all casements, appurtenances,
and fistures now or hereafter a part of the property. Al replacements and additions shali also be covered by this Security
Instrument. All of the foregaing is referred 1o in this Security Instrument as the **Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title o the Property against at! claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat usc and non-uniform covenants with limited
variations oy jurisdictien to constiivte a uniform security instrinent covering real property.

ILLINGIS—Singie Family-—Famuie Maet=ad<ie Mag UNIFORM IMSTRUMERT Form 314 90 (page I of 6 pages)
Product 44713 1991 SAF Sysisms & Forms, Inc.
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Chicago, I ¢ 1.800-323.3000
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24. Riders to this Security Instrument. If one or more riders ure executed by Borrower and recorded together
with this Secutity Insirument. the covenants and agreements of each such rider shall be incorpotated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security fnstrument.
1Check applicable boxies)

C Adjusiable Rme Rider [} condominium Rider {_] 1—4 Family Rider
i:l Graduated Payment Rider D Planned Unit Development Rider [] Biweekly Payment Rider

~

| dalloon ider E] Rate {mprovement Rider [:] Second Home Rider

{1 Ouherts) {specify]

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorded with it

TEL L6276

Wilnesses:

X

tSraee-Yulyw This Line For Acknowlecgment]

R

SAVINGS 8
14757 Souih crw’: ': zm
N Winols 6O4gn

BOX 168 o

LLEY J. RUDER
st N nomrr AELID, STATE OF ILLINOIS
STATE OF LLLINOIS MY COMRBSION CHPIRES /29/95

COUNTY OF

THE URDERSIGNED E mryﬂPublm g.E and for said county and state, do heveby certify that
» HIS W . peisoaully appeared
before me and is (arc) known or provcd to me to be the person{s) who, being informed of the contents of the foregoing

instrument, have cxecuted same, and acknowledzed said instrument to be. . Xoae free and voluntary act
this, her, their}

and deed and that .., THEY executed said instrument for the purposes and uses therein sc¢ forth,

(be, the, they)
1

My Commission Expires;

~ A, J. SMITH FEDERAL
This instrument was prepared by. 17J5)5'«‘4' INGS BA N l(

“urn

M:dlelhian, leous 60445
Form 3014 W (puge G of 5 pages)
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person) without Lender's prior written consent, Lender may. at its cption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shai) oot be exercised by Lender if excreise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay ali sums secured
by this Security Instrument. If Borrower fails to pay these sums pricr to the cxpiration of this period, Lender may invoke
any remedies permitred by this Security Instrsment without further notice or demand on Borrower,

I8. Borrewer's Right to Reinstate. I Borrowgr meets cerlain conditions, Borrower shallt have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earhier of: () § days {or such other perid
as applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power 6i sie: contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes.
(a) pays Lender ajl sums which then would be due wrder this Security Insirument and the Note as if no aceelesation had
occurred; (b) cures any dzfault of any other covenants ar agreements. (¢} pays all expenses incurred in enforcing this Security
Instrument. inclading. but not limited to, reascnable attarmeys’ fees; and (d) takes such acton as Lender inay reasonably
require o assure thz: the lien of this Security Instrument, Lender's rights in the Property and Barrower’s obligation to pay
the sums secured by (s Security Instrument shall continue unchanged. Upen reinstaivment by Borrower, this Secusity in-
strument and the obligarions secured hereby shall remain fully effective as if no acceleration had vecurred. However, this
right to reinstate shall not 2pely in the case of acceleration under paragraph 17.

19. Sale of Note; Carageof Loar Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or‘mare times without prior notice 1o Borrower. A sale may result i a change in the entity
{known as the **Loan Servicer’j that eodlects monthly payments due under the Note und this Security Instrsment. There
also may be one or more changes of the Laan Servicer unrelated 10 a sale of the Note. I there 15 4 vhange of the Luan
Servicer, Borrower will be given writter noticz.of the change in accordance with paragraph 14 above and applicable Taw.
The notice wil) state she name and address ¢f the new Loan Servicer apd the address to which payments should be made.
The notice will also contain any other information required by applicable law.,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal. storage. or release
of any Hazardous Substances ou or in the Property. Brizawer shall not do. nor allow anyone eise to do. unything affecting
the Property that is in vioigtion of any Environmental Law~The preceding iwo semences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazaidous Substances that yre generally recopnized to be approptisie
to normal residential uses and 1o maintenance of the Propeny.

Burrower shall promptly give Leader written notice of any inrestigaton, claim, demand. lawsuit or ather action by
any governmenial cr regulatory agency of privaie party involviag the Property and any Hazardous Substance or
Environmental Law of which Boerrower bas actual knowledge. IT Borrower leerns, or is notified by any gevernmental or
regulatory authority, that any remaval or othes remediation of any Hazardtus Substance affectine ine Property ss necessary,
Borrower shali promptly take all necessary remedial actions in accordance with Yavironmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substanices defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaminable or toxic petrolewm products. wxie
pesticides and herbicides, vol.tile solvents, materials containing asbesics or formaldehvae. and radioactive mater™ds. As
used in shis paragraph 20, **Envircnmental Law ™’ means federal laws and Jaws of the jurisdiztior where the Propenty is located
that relate to heailth, safety or environmenlal protection.

NON-UNIFORM COVENANTS, Borrowser and Lender further covenant and agree us follows)

21, Acceleration; Remedies. Lender shai® give notice to Borrower prior (o accelerativii foiewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration xurler paragraph 17
unless appiicable law provides otherwise), The notice shall specify: (a) the default; (b) the aciion recuired to cure the
default; (c} a date, not less than 38 days from the date the notice is given to Borrower, by which thi: dotault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in ecceleration
of the sums secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The netice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any vther defense of Borrower 4 zcceleration and foreclosure. I the default
is not cured on or before the date specified in the notice, Lender at its ophion may require immedizte payment in full
of all sums secured by this Security Instrument witheut further demand and may foreclose this Secarity Instrumen!
by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonsble attorneyy’ fees and costs of title evidence.

22. Release, Upon pavment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge 10 Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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