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This instrument wa o greﬁazed by:
MARGARETTEN & COMPAN INC
5 60107564

6§25 NORTH CT. PALATINE, IL 60067
MORTGAGE

THIS MORTGAGE (*‘Security [nstrument'’) is given on April 22nd, 1982 T
The mortgagor is JAMES K RHEE, P
CHOON K RHEE, , HIS WIFE :.%
by
(*‘Borrower’’). i.}--
This Security lnstrumer. is given to 93}
MARGARETTEN & ZOPANY, INC. which is organized and existing <?
under the laws of the Stale of New Jeruey , and whose address is
One Ronson Road, Idelln, New Jersey (0B830 {**Lender’’).
Borrower nwes Lender the principei sum of
One Hundred Forty Tagusand, and 007100 ollars
(US. $ 140,000.00 ) This debt is evidenced by Borrower's note dated the same date as this Securfey
Insirument (**Note™), which provides 1. monthly payments, with the full debt, if not paid carlier, due and payabie
on Ma 1t 2007 / Tnis Security Insttrument secures to Lender: (a) the repayment of the debt
evistznceu by the Note, with interest, and ail ronewals, extensions and modifications of the Note; {b) the payment of al uther
sums, with interest, advanced under Paragraph 7/co hrotect the security of this Security Insirument; and (c) the performance
of Borrower's covenants and agreements under this Secvrity Instrument and the Note. For this purpose, Borrower does herehy
mortgage, grani and convey to Lender the following d<scribed property located in
COOK County, Iilinois:
THE NORTH 17 FEET OF LOT &0, ALL OF LOT 61 AND THE WEST 1/2
OF THE VACATED ALLEY LYING EAST AND ARJOINING IN PROESELS
LINCOLN AVENUE SUBDIVISION, BEING A SULPIVISION OF LOTS
1, 2, 3, 4, 20, 21 AND 22 IN JOHN PROEISELS ESTATE PARTITION.
A SUBDIVISION OF THE SOUTH 1/2 OF THE SOLT/IWEST 1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 13, LZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN# 10-35-322-035-0000
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which has the address of

6509 N MONTICELLO LINCOLNWOOD. IL 60645 (*'Property Address® i

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgag:,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warran's
and will defend generally the title ta the Property against all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noic.
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14, Nulices. Auvnulu-lh\lQ»E:Ehl QII N'HLMQ&QHR XI Ibldcfgcri:‘m it ar by imatling

it by lirst class manl anlean apphcable law segnues wae ol ancther incthod. 'Tle notice shall be directed o the Propeny Adidies
ar uny other addresy Horrower designates by notice (o Lender Any notice to [ender shall be given by firste class niiid (oL onder '
address stated heremn or any other address ender designates by notice 1o Borrawer, Ay notice provided for in thes Security
Instrument shall be deemed to have been given to Borrower or Lender when given at provided in chis paragraph.

15. Governing Law; Severabiiity. This Sccurity Instrument shall be governed by federal law and the law of the jurisdsctior
i1 which the Property is tocated . In the event that any provision or clause of this Sccurity lastramment aor the Nole conflich
with applivihle vw, such confhet shail not attecr othes provisions o this Sccunity Instrument or the dote which can be gives
cllect withaut the conthicting proviston. 1o gus end the provisions of this Security Instrurnent and the Note are decared 1o
be severable.

16. Burrower’s Copy. Borrower shall he grven one conformed copy of the Note and of this Szcunty Inserimen?

17. Trunsfer of the Property or a Benelicial 1nterest in Borrower. 1 all or any part of the Property or any inierest ir
it ts sold or transferred {or if a beneficial interest in Borrower 15 sold or transferred and Borrower 15 not a nararal cernern
without Lendet’s prior wiitten consent, Londen may, atats aption, seqguire immediate payrment n fud ofF ail varas wec iren) b
this Security lestcument. However, this oprion shall not be exercised by Fender if exercise s prohibited by federal law as o
the date of this Security Insttument,

H 1ender exercises this nprinn, [ender shall give Borrower notice of acceleration. The notize shail procade a pericsd o
not less than 30 days from the date the notice is detivered or maried within which Borrower must pay all sz e ared b
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period Lender rmay oo
rermedies permittes sy this Security instrument withow further notice ot demand on Borrowsr

18, Horrower's eight to RHelostute. M Bortawer queets certamn conditions, Borrower shadt borve the righn 0, na.e
erforcement of thivZecarity Fnstrument dscomntinued at any tirne prior o the carhier of £ 5 oy for sl tner sme s sy
upplicable law may specd'y for reinstatcinent) before siale of the Property pursuant 1o ang peeasr of cale wortacnse oo 5
Security Instrument, or ) eatry of a judgment enforcing this Security Instrament. Those condinion, are that feariener fa,
pays Lender ali sums which 1 would be due under this Security nstrument and the Naote asaf ne aonlarasion fart e Lroed
(b} cures any default of any ovhes Cavenants ur agreerments; (C) pays all expenses incurred inenforang oz Sty frzre onets
mchubing, but not imited 1o, reasanable attorneys” fees, and (d) takes such action as Fender may reasanahly reg ore e, g,
that the hen of this Secunity Instruiment, Lender s rghts i the Broperty and Boarreraer's Gbiligalesn 1o fiag hie 30007 3800005
by this Security Instrarnent shall contauy uwnchanged. Upon reinstalement by Borrower, this Secunt, Instrurner:? and the
obligalions secured bereby shall remain il cffective as of no acceler stion had occurred. Hemeover, this sight 1o sesnstale soa.)

eT 3 TN

not apply in the case ol acceieration unaer Poagraph 17,

19. Sale of Nate; Change of Loan Semvicer. The Note or a partial intercst in the Note (together with thiy Serunty
Instrurment) may be sold one or more times withiovo prior notice to Borrower, A sale may result in a change in the entity {xnow
as (he “loan Secvicer'’) that collects monthly peyipcats due under the Note and this Security Instrument. Theie 2lie may
be one or more cnanges of the Loan Servicer unrelated 2o sale of the Note. 1F there is a change of the [oan Seracer Borrower
will be given wrtten netice of the change in aecordaner with Paragraph 14 above and applicable law. T he notice gl state
the name and address of the new Loan Servicer and the address to which payments should be made. The nonice wii aiss
conlain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o1/ permit the presenve, use, disposal, storage, or refease of any
Harardous Substances on or in the Property. Borrower shall not de, oy allow anyone else to do, anything affecting the frropert,
that is in violation of any Environmental Law. The preceding two “ercences shall not apply (o the presence, e or wrrrazs
on the Property of smail quantities of Hazardous Substances that sre g=nerally recognized to be appropriate to, normel
resedential uses and to maintenance of the Property,

Bdorrower shall promptly give Lender written notice of any investigation, cleim, demand, lawsurt of ather actiorn Yo oany
governmental or regulatory agency or private parny involving the Property anf any Hazdardous Substance or bBnvirnonooni: |
[.aw of which Borrower has actual knowledge. I Borrower learns, or is notifiea oy 4ny governmental ot regulator , authsit,
that any riemaoval or other remediation of any Hazardous Substance aflocting the Projatty is necessary, Borsower shalt promptly
take all necessary remedial action  m accordance with nviconmental T aw.

As used in this Paragraph 20, **Hazardous Substances™ are those substances defingi as toxic or hazardons cobstanoe:,
hy Environmentat Law and the following substances: gazoline, kerosene, other flammahbis oo petrolesm prosdaste, o
pesticides ancl herbicides, volatile selvents, materisls conlaining asbestos or formaldehyde, anc radioactive materusly. As used
in this Paragrapb 20, **Environmental Law®' mean: federal laws and laws of the jurisdiction wiere the Property is located
that relate o health, safety or environmental protestion,

NON-UNIFORM COVENANTS  Horrower and Lender further covenant and agree as follaw

21. Accelemation; Remedices.  Lender shall give notice to Borrower prior to accelermation followiap torrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to scceleration under Puragruph 17 iless npplicable
Inw provides otherwise). The notice shall specify: (1) the default; (h; the action required 1o cure the defaill; (¢) a date, not
less than 30 days from the date the notice (s given to Borrower, by which the default must he cured; and (d) 1hat fuiiure 1o
cure the default on or before the date specified in the notice may resait in acceleration of the sums secured by this Security
Instrumenl, forectosure by Judicial proceeding and sale of the Property. ‘The notice shall further inform Borrower of the rigly
to reinstate after necelerution und the right to wasert in the foreclosure proceeding the non-existence of u defuult or wny other
defense of Borrower to uccetetatinn and foreclosine. 11 the default i« not cured on or before the date specified in the notles,
Lender ut its option may require immediate payment in fuli of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ta coliect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but noi limited to, ressonable attorneys’ fees and
costs of title eviden-e.

22, Relemse.  Upon paviment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatian costs.

23, Walver of Homestead. Borrower waives all right of homcstead exemption in the Property.
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or untess extenuating crreumsianees exist which e bieyond Hormower's control. Borrower shali not destroy, damuge of trsapail
the Property, afiow the Property o detegknate, o1 conmit waste on the Propenty. Borecawer shall be in default iFany torfeiture
action or proceeding, whether civid or critntnal, is begun that i fender’s good faith judgment could result o forfeiture of
the Property ar otherwise materially impair the Hen vreated by this Security instrument or Lender™s securily interest. Borrower
may cure such o default and reinstate, as provided i Paragruph 18, by cansing the action or proceeding to be disttnssed with
# ruting that, in Leader™s good faith determination, preciudes forfeiture of the Horrower's interest in the Property or other
material impairment of the Gen created by this Security Instruntent or fender’s security inmterest. Borrower shall also be in
defautt if Borrower, during the loan application process, gave matenally false or inaceurate intormation or staterments o L ender
(or fuiled to provide Lender with any material information) in conpection with the oan evidenced by the Note, including.
but not Himited 1o, representations concerning Horrower's occupancy of the Property as a principal residence. 1f this Security
Fastrument is on a teasehold, Borrower shall crmply with aill the provisions ot the lease, ff Borrower acquires fec titie to the
Property. the leasehold and the fee title shall not merge unfess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to pertorm the covenants and agreements containe }
i this Secueity Tnstrument, or there is @ legal procecding that imay significantly affect Lender’s rights in the Property (such
as g proceeding in bankrupicy, probate, Tor condemnation of torfeiture or to enforce Jaws or reguiations), then Tender mey
do and pay for whatever i necessary 1o protect the vidue of the Property and Lender’s rights in the Property. 1ender's actions
may inchade payity any sems securcd by a lien which has prionity over this Security Instrument, appearing in courl, paying
reasonabie attorneys' fees and entering on the Property to tnake repairs. Although Lender may take action under this Patagraph
7. Leader does not have to do so.

Any amounmsdishursed by Lender tnder this Paragragh 7 shall become addiional debt of Borsower secured by this
Security tistrarrent) fintess Borrower and 1 eader agree to other tenns of payment, these amoums shall bear interest from
the date of disbusserpent at the Note rate and shiadl be payable, with interest, upon natice rom Lender 10 Borrower requesting
payent.

8. Morguge Insuedes (L ender required mortgage msurimee as a condibon of making the foan secured by this Security
Instrumernt, Borrower s2all pay the prenmuas reguined to nugnton the mortgage insurarce in effect. If, for any reason, the
mortgage insurance coversgodsquired by Tender fapses of ceases 1o bean etfect, Borrower shall pay the premiwms reguired
10 obrain coverage subslantiall conivalent to the mortgage insurance previousty in effect, ata cost substamtindly eqoivajent
to the cost 16 Borrower of the modtyage insurance previously in elfect, from an alternate mortgage insurer approved by Lender.
L substantiadly equivalem mortgag=iasurance coverage v not avaitable, Borrower shail pay to Lender each month a sum equal
10 ane-twelth of the vearly morgige inserance premium being paid by Borrower whern the insurance coverage lapsed or ceased
to be in eftect. Lender will accepl, usd apdrctain these payments as a loss reserve n lieu of mortgage insurance. Loss reserve
payinents may ne fonger be required, atahe ontion of Lender, iF mortgage insurance coverage (n the amount and for the
periud that Lender requires) provided by aninsurer approved by Lender again becomes availuble and is obratned. Borrower
shall pay Lthe premiums reguired to maintain morteage insurance in effect, or 1o provide a foss reserve, untif the requiirement
for mortgage insurance ends i accordance wign aay written agreement between Borrower and Lender or applicable taw.

9, lospection.  lender of its agent may mane Jcasonabie entries upon and inspections of the Property. Lender shall give
Horrower notice al the time of or prioe (o an inspezuan speaifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event af g total 1aking of the Property, the proceeds shat be applied 10 the sums secured by this Security Instrement,
whether or not thea due, with any excess paid to Borrower. Invie‘event of a partial taking of the Property in which the fair
market value of the Property immediately belore the taking s equalio or greater than the amount of the sums secured by
this Secutity fnstruoment immediately before the taking, unless Borrowver and Lender otherwise agree in writing, the sums
secured by this Security fnstrament shall be reduced by the amount of dhe’ proceeds multiplied by the folfowing fraction: {a)
the torad amount of the suts secured immuediately before the waking, divided by {h) the fair marke! value ot the Property
immediately before the taking. Ay balance shall be patd to Borrawer. In the eentof a partial taking of the Property it which
the £air market value of the Property imnmediately before the taking is tess thau the amount of the sums secured immediately
befare the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the
proceeds shall be applicd to the sums secured by this Secuarity Instrument whetler'or not the sums are then due.

i the Property s abandoned by Borrower, or i, after ntatice by Fender (o Borrewe that the condemnor offers (o make
an award or settte o« claim for damages, Borrower fails to respond te Lender within 307daysaftes the date the notice s given,
Lender is authoriced Lo collect and apply the proceeds, at its option, either 1o restoration o yepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of provecds to/prinsnpal shall not extend or
postporne the due date of the monthly payments referred to tn Paragraphs | and 2 or change the 2insunt of such payments.

11. Bocrower Nof Released: Forbearance by 1ender Not a Walver.  Extension of the time forpayment or modification
of amortization o} the sums secured by this Security Instrumeni granted by Leader to any successor i interest of Borrower
shall net operate o release the Hability of the originat Borrower or Borrower's successors in interest | znder shalf not be required
(0 commence proceedings against any successor in interest or refuse o exiend titne for payment or/atherwise modify
amortization o) the suims secured by this Security {nstrument by reason of any demand made by the original Borrower or
Borrawes's saeoessors in infetest. Any torbearance by Lender o exereising any right or remedy shall not be 4 waiver of or
preciude the exercise of any tight or remedy.

12, Successors and Assigny Hound; Joint and Severud Lisbitity; Co-Signers.  The covenants and agreemuents of this
Security Instruntent shall Dind and benefit the successors and assigns of Lender and Horrower, subject to the provisions of
Paragraph 17. Borrower's covenants amd agreemerits shall be joint and several. Any Borrower who ca-signs this Security
Instrumtent but Joes net execute the Note: (a) is co-signiag this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligiated 1o pay the
sums secured by this Sevurity Instrument; and {(¢) agrees that Leader and any other Borrower may agree to externd, modify,
forbear or make any accommodations with regard to the terms of this Security Insteurnent or the Note without that Barrower’s
consent.

13. Loan Charges. 1 the loan secured by this Sccurity Instrument is subject 10 a law which sets maximum lean charges,
and that law iy finally interpreted so that the interest of other joan charges collected or to be collected in connection with
the toan exceed the permitted lmits, then: (a) any such loan charge shall be reduved by the amount necessury to reduce the
charge to the pernmitted limit; and (b) any sums already collected from Borrower which exceeded permitted li mits will be
refunded 10 Bocrrower. Lender iniay choose to make this refund by reducing the principal owed under the Note o by making
a direct payvment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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