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MORTGAGE T PAS D R

THIS MORFGAGE is made this . 300 qaear  APRIL 0 0 0 |
9. g3 . between the Mortgagor. . ANGEL MALIDONADQ 6. CONCEPCLON. NALDONADO,. -ULS . WEFE -

........ . . Ahercin UHorrower''), and the Mortgagee

L()MMFRL IAL. CREDIT. ... . ... e a corporation organized and
gmstmg tznrk_r lh:_ faws of ﬂFLAWARI‘ O R
whose address s 195 TOWN CE NTFR, MATTESON. LL - -6044 3.
. . . : . : . . e e e therein lender’™)
Wikt an Hoerower is indebted to Lender i the principal sum ot 108 %0 73,215,486

which ln(h'iﬂ-'(lm s ey idenced by Borrowers™s e dited . 4/ 30,/92
thereot therep U iote" ), orovidime tor monthly m\.{[
i not sooner pand adue and p.n.lhh LU

.md cxtensions and ren -v..nl-.
.n/lén;d _} aof principut and interest, with the balance ot indebledness,

Ty Spe Ry v aotder the repaviient ot the indebtedness evidenced by the Note, with mterest thereon, the paoavonent

of all ather sutits, wih saterest thereon, advianeed i accordance herewith 1o profect the secunity of this Maortgaype; and

the pertormance of the fovinants and agreements of Borrower herein contained, Hnrruwu(c)lﬁcs herehy movtgage, grant
O

and convey to Lender the BAI0ing described property located in the County of
IHinois:

............... L Siate o

LOT 46 (EXCEPT THE SOUTH 10 FEET THEREOF) IN BLOCK 10 IN KING, S5COMT AND
WILSON'S ADDITION T0O CHICAG(), IN SECTION 26, TOWNSHIP 39 NORTH, RAMGE 13
EAST OF THE THIRD PRICIPAL-MERIDIAN, IN COOK COUNTY, ILLLINOILS.

P.L.N, 16-26-224-038

TR e
GlebtTE

.

Chicago i A0BYO

DEFT-O1 RECORDING $27 .58
T#5555 TRan 5571 85,01/92 15.24:60

#BA52 ¥ w*—P2-298712
CONK COUNTY RECORDER

whieh has the address ot L Q0 5, DRAKE ... R . .CHICAGO
treet]

ll}l'l
Hlinos ... . 006 23 . . therein “Property Address™ )
.

e
oo

FoGr cirg with all the improsenents now or hereatter erected on the property. and ail casements, righis,

appurtcnances and rents adl ot woreh shalf be deemed fo beand remann a part of the property covered by this Margage

and all of the toregomg, topether with said property tor the Teasehold estate it this Mortgage is on a leascehold) are
hercimbter referred toas the “Praperty ™

Bortower covenants that Borrower s baw lully seised of the estate hereby conveved and has the nght 1o mortgage

grant and conves the Properss and that the Property 1s upencumbered. except tor cncumbrances of record Borrower

covenants that Borrower warrants amd will defend generalty the title 10 the Property against all chanss and de mands.
subject to eneumbrances of revord
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10. Borrower Notu N'QEJELQJAI'W-; 'iQS ‘d at £he H‘n(- id’ paynrend or modificn

voe o amartization ol the sums secured by this Meoerigape granted by Lemder to any siteeessor in tiiterest of Borsowes
shall not vperade to release. 0 any manner. the habihity ot the original Borrower and Horrower's successors in inferost.
Lender shall not be required (o commence proceedinegs against such successor or refuse to extend time for
payment or ofherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by “he
original Borrower and Horrower's successors inanterest. Any foebeatinee by Lender in exercising any right ot remaedy
hereunder, or vtherwise afforded by applicable law, shall not be a waiver ot or prectude thie exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt und Several Liability; Co-signers. The covenants and agreements hetein
conrtatned shall hind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 1o hereof. Alj covenants and agreements of Borrower shatl be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Nuote, (a) is cu-signing this Mortgage only to
mortgage. grant and convey that Borrowet’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree 1o extend, modily, torbear, or make way other aecaommaodations with regard (o the teems of thiy Mortgage or

the Note without thar Borrower™s conwent and wathout releasing that Borrower or moditying this Mortgage as (o that

Borrower's interest in the Property.

12, Nothee. Facept tor any notice required under applicable law to be given in another manner, {4 any notice to
Horrower provided for in this Mortgage shall be given by deliverimg it ar by mailing such notice by centified mail
addressed te sorrower at the rroperty Address or at such other address as Borrower may designate by potice to Lender
as provided hercys, and (h) any notee to Lender shadt be given by certthied mail to Lender's adidress stded herein or to
such other addressay Lender may desigpate by notice to Borrawer as provuded herems. Any notice provided tor in this
Morigage shall be drermed to have been given (o Borrower or Lender when given in the manner designated herein.

13. Gouverning ..a’;; Severabllity. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which thz Property i located. The foregoing sentence shall not limit the applicability of Federal law to
this Mongage. §n the evenythea any provision or clause of this Morgage or the Note conflicts with applicable law, such
conflivs shall not artect sthee provisions of this Morgage or the Naote which can be given efieet withowt the conthicting
provision, and 1o tais end tha provisions ol this Mortgige and the Note are declared to be severable. As used herein,
Cattorndys Htees” inciude all sums 1o the extent nat prohabited by apphcabie taw or liriited

costs™ . Uexpenses’ and

herein

execution of afier recordation hereol.

15. Rehabiiltation bod!rAgteemtm Borchwer shall Tulfill all of Borrower's obligations under any home rehabitita-
tion, im rdvrmeat,,gepnqr or dther loah agreenient which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower 15 éxecute. amd deliver '« Lender, in a form aceeptable to Lender. un assignment of any
rights. claims or defeases which Boerrower may have against parties who supply labor, materials or services 10 connection
with improvements made to the Property.

16. Transfer of the Properts or 4 Beneficiul Intevest in Borrower. 1 all or any part ot the Property or asy tirterest
b sold o transterred (or i a benchiend interest in Dot ower s sold or transterecd and Borrawer is nol a naturaf
perstin} withow 1 ender's prior written consenst. Lender may cas s aption, require immediate payvment fr full of all
sums secured by this Mortgage, However, this option shail o be exercised by Fender it exercise is prohibired by
federal law as ol the date of this Mortgage.

i Lender exercises this option, Lender shadt give Borrower nesice ol acceleration.
period of not less than JO days from the date the notice is defiverea or maiicd within which Borrower must pay all suins
secored by this Mortgage. [f Borrawer fails to pay these sums prion 10 the expiration of this period, Lender may -
voke any remedies permitted by thes Mortgage without turther notice G acmand on Boirrower.

NON-UNiItorA Covesan s Borrower and Lender further covenant aGd apree as Follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereof uzon Botrower's breach of any cove-
nunt or agreement of Borrower in this Mortgage, including the cavenants to pay when due any sums secured by this
Mortgage, Lender prior to accelecation shall give notlce to Borrower as provided in parugraph 12 hereof specifying: (1)
the breach: 12) the action requived to cure such breach; {3} a date, not less than 10 days irun--the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on o - before the date specified
In the notice may resuft in acceleration of the sums secured by this Murtgage, {ureclosure iy gaticial proceeding, and
sale of the Property. The nutice shali further inform Borrower of the right to reinstate after accrie ation and the right to
assert in the foreciosure proceeding the nonexistence of a default or any ather defense of Borrewir (0 accelerntion and
foreclosure. 1f the breach is not cured on or before the date specified In the notice, Lender, at Zeliarr's option, may
decinre all of the suips secured by this Mortgage (0 be Immediately due and payable without furtherdemand aitd may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to callect In such proceeding all expenses of
Terecloaure, including, but not fimited to, reasonable atiorneys’ fees and costs of documentary evidence, abstracis and

[he notice shall provide o

title reports.

18. Borrower's Right 1o Reinstate. Notwtthstanding 1.cnder’s acceleration of the sams secared by this Mortpage
due to Borrowee's breach. Borrower shall have the right o have any procecdings begun by Lender (o entaree th s Morn
gage discontinued at any time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender aff sums
which would be then due under this Mortgage and the Note had no acceleration occuered: th) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in thes Mortgage: (¢) Borrower pays alt reqsonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower cantained 10 this Mortgage, and m
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable altorpeys’
fees; and (d} Borrower takes such action as Lender may reasanably require to assure that the lien of this Mortgage,
Lender's interest in thy Property and Berrower's obligation to pay the sums secured by this Murtgage skall sontinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shalk remain
in fuli force and effect as it no acceleration had occurred.

19. Assignment of Hents; Appointment of Recelver. As additionai security hereumder, Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shall, prior to accelecation under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled "o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shalt be applied first 1o payment of the costs of
management of the Property and coliection of rents. including. but not limited to, receiver’s fees, premitums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

14. Botrower's Copy. Borrower shall e turnibhed a conformed copy of the Note and of this Mortgage at the time of
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