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FHOS MORTGAGE » made thns ._,_{“i.t_l__d_ day of
Keoledr andd Boatbeerine A

between the Mortgagor, _ Laul D
therein “Borrower™), and the Mortgagee.
a corporation organized and

Vaster Printer. Credit Union .
whose address is 0 Eq =313 _

::-xlsung under the laws of [inois
therein “LeniB8Y5 TrRan 5573 05/,01/92 15.3
* P2 29872

_Chivage, [Uinois 60601
. #8068 ¥
COUNTY RECGRDER

The following peiagraph preceded by a checked box is applicable: coax

S e

 WHEREAS Bairswer 15 indebted 10 Lender in the principal sum of LS
wiiich indebtedness 18 espdeieed by Borrower's Loan Repayment and Security Agreement dated .
and extensions and renewaly tirercof therein “Note . providing for monthly instaliments of principal and interest at the
rate specified tn the Note therein “Contract rate™ {including any adjustments 10 the amount of payment or the contract
rate 1l that rate1s variabley and otlier charges pavable at Lender’s address siated above. with the balance of the indebtediess.

ot sooner paid, due and pavab!sTon
—._. Qr S0 much

X WHEREAS. Borrower 1s indebited 20 Lender in the principal sum of § _2 S
l‘) 2 and

thereo! as may be advanced pursuant 1ogorrower’s Revolving Loan Agreement dated __%
sxtensions and ranewals thereof therein “Note™), brovidimg for payments of principal and interest at the rate specilied in
the Note therein “contract rate’r includimg any ad;ustments to the amount of payment or the contract rate of that rate s

and an

020.00

vaniable. providhing 1or a credir imint ot 5 _20 |

imoal advance of $ 20,000 .00
TO SECURE o Lender the repavment of the indeotedness, inctuding anv fuwure advances, evidenced by the Note,
with interest thereon at the apphcable contract rate uncludy g any adjustments 1o the amount of pavment or the contract
rate if that rate 1s vanabler and other charges. the pavment of all ather sums. with interest thereon. advanced i accordance
herewith to protect the secunty of this Mortgage: and ihe performaace of the covenants and agreements of Borrower herein
contamed. Borrower does hereby mortgage. grant and convey w Lender the foliowing described property tocated in the
. S1atz of Hlinows:

county of COOR
g8
f‘“ -':J Yoy < ﬂl‘lt(xr?"’j
GT

oo A G VISION OF
IFE RE-SUBDIVISION OF BLOCK 2 IN/THE SUBDI
fors o 1o - SUBDIVISION OF THE

9 TO 14 INCLUSIVE OF CAROLINE FIENE'S

i - L
B P LOTS

! S ! 0 ACRES OF THE EAST 1/2 OF THE NORTHEALST 1/4 OF SECTIOCN
S ron : : 4 THIRD PRINCIPAL

51, TOWNSHIP 42 MOWRTH, RANGE 11, EAST OF THE !
MERIDIAN, ACCORDING T0 THE PLAT THEREOF RECORDED ::E!iTEMBER 24,
1927, AS DOCUMENT NO. 9788304, IN COOK COUNTY, ILLINGTS.

Ud-31-225-021

Permuanent Real! Estate [Index Number(s):

Arlington Heights,

. 534 south Ches 3 >
wiich has the address of > out Chestnut Strect
€ 1Sirecn iWCriwa
Lihnos ’00025 _ therein “Property Address™ and i1s the Borrower's address.
Zip Coder

$27.66
1:06
g8

TOGETHER with all the improvements now or hereafier erected on the property. and ail sasemnents. rights, anpurtenancss
and rents, all af which shall be deemmed to be and remain a pant of the property covered hy this Mortgage: and all of the
foregomg, together with said property tor the leasehold estate if this Mortgage s on a leasehaold! are heremafter referred

to as the “Propertv.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the nght to mortgage. grat
and convey the Property, and that the Property 1s unencumbered, except for encumbrances of record. Borrower covenants
demands. subject o

that Borrower warrants and will defend generally the titie_to the Property against all claims and
encumbrances ol record. EJBE @U
oo
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11. Saccessors and Assigns Bound; Juint and Severad Liability; Co-signers, The covenants and agreements herein contined
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
«r the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, ) is co-sigming this Mortgage only to mortgage. grant and
convey that Borrower's nterest in the Property to Lender under the terms of this Mortgage, (b 15 not personally liablz on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree to extend, modily.
farbear, or make any other accommodatonis with regared to the terms of this Mortgage or the Note withour that Borrower's
consent and wrthowt releasing that Borrower or modifying this Mortgoage as to that Borrower's interest m the Propernty.

12. Notice. Except for any notuce required under applicable law 1o be given in anothier mantier, i any notice to Boriower
provided for in tius Mortgage shall be given by delivering it or by mading such nouce by cerufied mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by nouce to Lender as provided herein, and
th any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by nouce o Borrower as provided heremn. Any nouce provided for in this Mortgage shall be deemed to have
beernt govett to Horrower or Leader when given i the nanner designated herem,

1}, Governing Law; Severability, The stawe and local laws applicable (o this Mortgage shall be the kaws of the junsdiction
in which the Property is jocated. The faregomg sentence shall not imit the applicability of Federal law 1o this Mortgage.
In the event that any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict shall
not affect other ricvisions of this Mortgage or the Note which can be given effect without the conflicung provision, and
to this end the provisions of this Mortgage and the Note are declared to be severabie. As used herein, “costs™, “expenses”
and “attorneys’ fees” include all sums 10 the extent not prohibited by applicabie law or limited herein.

4. Borrower's Cogy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage ot the tame
ol execution or after vooirdation hereof.

1S, Rehabilitation i.o=p - Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitanion.
improvement, repair, or otaes lean agreemeit which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute 2od deliver to Lender, in a form acceprable to Lender, an assignment of any rights. claims
or detenses which Borrower mayna've against parties who supply labor, materials or services in connection with improvements
made to the Property.

16, Transfer of the Property. If Bolrawer sells or transfers all or any part of the Property or an interest therem., excluding
fa) the creaton of a hen or encumbran<e subordinate to this Mortgage. thh o ransfer by devise, descent, or hy operation
of law upon the death of a joint tenant, (& the-grant of any feaschold interest of three years or less nol conlaining an aption
to purchase. 1di the creation of a purchase moey secunity interest for household apphances, (1 a transter (o 2 relalve resnlnng
from the death of a Borrower, i(f} a transfer wirzre-the spouse or children of the Borrower become an owner of the property,
(g} a transfer resulting from a decree of dissolutinp/of marnage. legal separation agreement, or from an incidental property
settlement agreemeni. by which the spouse of the Hor;ower becomes an owner of the praperty, (hy a transfer into an inter
vivos trust in which the Borrower is and remains a bens<iciary and which does not relate to a transfer of rights of occupancy
tnn the property, or tir any other transfer or disposinon Cescrirad in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shail cause 1o be submitted information/required by Lender to evaluate the transleree as if a new loan
were being made to the transferee. Borrower will continue o be-abligated under the Note and this Mortgage unless Lender
refeases Borrower in writing.

If Lender does not agree (o such sale or transfer, Lender mey declare all of the sums secured by this Mortgage 10 be
immediately due and payable. If Lender exercises such option to aceclrrate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph |2 hereof. Such notice shall provide a peltcs of not less than 30 days from the date the notice
1s mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails (o pay such sums priot
to the expuation of such period, Lender may, without further notice or d=laand on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON.UNIFORM COVENANTS. Borrower and Lender further covencht arad agree as follows:

17, Aceeleration; Remedies. Except as provided in paragraph 16 hereof, upor DNorrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when aue 22y sums secured by this Mortgage
{.ender prior to acceleration shall give notice to Borrower as provided in paragrapis 12 hereof specifying: (1) the breach:
{2) the action required to cure such breach; (3) a date, not less than 10 days from the dae the notice is mailed to Borrower
by which such breach must be cured; and (4) that failure to cure such breach vn or beforz *he date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceedingand sale of the Property.
The notice shall further inform Borrower of \he right to reinstate after acceleration and the cigh 10 ; ssert in the foreclospre
proceeding the nonexistence of a default or any other defense of Borrower to acceleration ano-forrctesure. If the breach
is not cured on or hefore the date specified in the notice, Lender, at Lender’s option, may declare ! of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this "dsitgage hy judicial
proceeding. Lender shail he entitled to ¢ollect in such proceeding all expenses of foreclosurs inciuding, hvr-not limited (o,
reasonable attorneys' fees and covts of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secternd by this Morggage due
w Borrower’s breach, Borrower shall have the nght to have any proceedings begun by Lender to enforce this Morgage
discontinued at any ume prior to entry of a4 judgment entorcing this Morngage if: (a) Borrower pavs Lender all sums which
woutd be then due under this Mortgage and the Note had no acceleration occurred; by Borrower cures all breaches of anvy
other covenants or agreements of Borrower contained in this Mortgage: 1¢) Borrower pavs ail reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contaiped in this Morngage, and in enforcing
Lender’s remedies as provided iy paragraph {7 hereof. including, but not limited 10, reasonable attorneys’ fees; and 1dy Borrower
takes such action as Lender may reasonably require to assure that the fien of this Mortgage. Lender’s interest in the Properry
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimnpatred. Upon such pavment and
cure by Borrower. this Mortgage and the ooligations secured hereby shall remain in fuil force and effect as if no aceeleration
had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns (o Lende-
the renis of the Property. provided thar Borrawer shall, prior to acceleration under paragraph 17 hereof. in abandonment
of the Property, have the right o collect and retnn such rents as they become due and pavable.

Upon acceleration under paragraph 7 hereof or abundonment of the Property, Lender shall be entitled 1o have a receiwver
appainted by o court (o enter upan, take possession of and manage the Property and to collect the rents of the Properuy
including those past due. All rents cotlected by the receiver shall be applied first to pavment of the costs of management
of the Property and collection of rents, including, but not limited to., receiver’s fees, prermuums on recerver's bonds and reasonablz
attorneys’ fees, and then 1o the sums securad by this Mortgage. The receiver shall be liable to account only for those rents

actually received.

R¥LN4,226
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