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MORTGAGE

THIS MORTGA Suum lnstrmm,m '}is piven on April 25’
19 .92 The mongagors . 1LIP 0. McGUTRE AND PATRIGE 1.

e A Burruwcr ). This Sccurity [nstrument is gwcn m T
A JSMITH FEDERAL SAV'NC’S BANK . whnh ) urp,.mucd .m\l existing

u c law of
ij%g Soul Cicero Avenue — MJ':IO)hJﬂn inols 60445

Borrower owes Lender the principal suri of
Dolla’s (LS. $ ... 18.300.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (7 MAij which grnwdc\ for monthly payments, with the full debt, if not
paid caclier, due and payable on o0 A0A RIL 30, 1897 . . . ... This Security Instrument

secures to Lender: (a) the repayment of the dc.hl evidzracad by the Note, with interest, drid aH renewals, extensions and
modifications of the Nate: (b) the payment of all other sutns, with interest, advanced under paragraph 7 to protect the security
of this Securily Instrument; and (¢) the performance of Borrower s covenants and agreements under this Security Instrument
and the Note. For this cpurg»sc Burrower does hereby mongags. grant and convey to Lender the following described prop-

erty located in SRR County, Iflinois:
Lot 28 in Pheasant Chase Unit 5, a subdivision o! part of the East 1/2 Southwest 1/4
of Sectlon 26, Township 36 North, Range 12, Basc of the Third Principal Meridian,
in Cook County, Illinois.

P.IN.#: 27-26-322-004
THIS I5 A JUNIOR MORTCACE TO THE MORTGAGE RECORDED AS DOC # 91256754

lSnul] 1Cny)

{**Property Address’);
{Zwp {Cenie)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by Ihis Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Propenty. ™’

HBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thit the Property @ unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the dtie to ihe Property agmnst alk clyims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis lor mational use and non-uniform covenams with limited
variations by jurisdiction to constitule a umform security instrument covering real property.

ILLINOIS——Single Famiy—Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30U W00 ipaxe | of 6 puges

1881 SAF Systems & Forms, ing

Product 44713
Chicago, 1L « 1-800-323-300¢
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All insurance policies and renewals shalt be aceeptable t Lender and shall include a stardard mongage cliwse. Lender
shal} kiave the right 10 hold the polcies and renewals. If Lender requires, Borrower shall prompuly give to Lender all recepis
of pusd premums and renewal nobices. T the event of loss, Borrower shall give prompt notice to the insuraage careier and
Lender Lender may make proot of loss if mot made promptly by Borrower,

Unless 1.ender and Burrower otherwise agree in wriling, msurance proceeds shall be applied to restoranon or repair
of the Property damaged, 1} the resturation or repair s econamcally feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the msurance proceeds shatt be
applied to the sums secured by this Security Instrugent, whether or net then due, with any excess paid 1o Borrower 1t Borrower
abundons the Property, or does not answer withtn 30 dayy o nptice from Lender that the insucance carner has offeted o
seltle a chastit, then Lender may colieet the insurance proceeds. Lemder may use the proceeds to repair of restere the Property
or t pay summs secured by this Securny Instrument, whether or not then due. The 30-day period will begin when siie notice
15 given

Unless Lender und Borrower otherwise agree in wriling, any apphication of proceeds (o principal shall nol extend
or pustpane the dus dite of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payieats.
If under paragraph 2 1<he Property is acquired by Lender, Borrower's right te any insurance policies and proveeds resulting
from damage to the Praperty prioe to the acquisibon shall pass 10 Lender (o the extent of the sums secured by thas Security
Iostrument immediately piior W the acquisition.

6. Occupancy, Preseryation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Burrower shall'oeCury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Vistrument and shall continee 1o occupy the Propenty as Borrower’s principal residence
for ar least one year after the dui of occupancy. unless Lender otherwise agrees in writing, which consent shal} not be
unireasoaably withheld, or unless extenlatiipcircumstances exist which are beyond Borrower’s control. Burrower shall not
destroy, damage or unpatr the Property, aliow the Property to deteriorate, of comimit waste on the Property. Burrower shall
be n detault it any forfeiture action or proceciomg, whether civil or criminal, is begun that in Lender's good Fath judgment
could resudt in forfeiture of the Property or otherwise tiatenally impair the lien created by this Security Instrument o Lendet's
seeurity imetest Borrower may cure such a defanicand reinstite, as provided i paragraph 18, hy causing the action or
procecding t be disminsed wih a ruling that, o Leniacr’s good faith determmation, precludes forteiture of the Borrower's
sierest i the Propenty or other material impairment ofthe dian created by this Security lostrument or Lemdec's security
inerest. Borrower shall aiso be in default if Borrower, duning the loan application process, gave matcriglly False or innccurate
information or statements fo Lender (or fatfed w provide Lemnder wih any material information) in connection with the lain
evidenced by the Note, including, but not limited to, representations cancerning Borrower’s occupancy of the Property as
a principal residence. [ this Security Instrument ss on a beasehold, Butrewer shall comply with all the provisions of the fease,
[f Borrower acquites fee title o the Property, the leaschold and the feg tine shall not merge unless Lender agsees W the
merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrower fail< 10 perform the covenants and agreenrents
contained wn this Sevurity instrument, or there is a Jegal proceeding thal may signitizanty affect Lender’s rights in the Propeny
¢such as a proceeding in bankrupiey, probate. fer condemnation or forfeiture or (o enjorce laws or regulations), then Lender
ity Co and pay for whatever is necessary to protect the value of the Property and Lende¢'s Gights in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
puying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lowder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Jorrawer secured by thes
Secunity Instrumeat Unless Borrower and Lender agree to other terms of payment, these amounts shall Uear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borraver requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in eftect. 1f, for any
reason, the murigage insurance coverage required by Lender lapses or ceases 1o be wn effect, Borrower shall pay the premiutis
required 1o obtain coverage substantially equivalent to the mortgage insurance previousiy in effect, at @ cost substantially
equivalent Lo the cost to Burrower of the mortgage insurance previously in effect. from an alternate mongage insurer appruved
by Lender. If substannally equivalent mortgage insurdnce caverage is not available, Borrower shall pay to Lender cach month
a sum equial to vne twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased t be in effect. Lender will accept, use and retain these payments as 4 Joss reserve in lieu of morigage
msurance. Loss rescrve payments may oo longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) peovided by an insurer approved by Lender again becomes available
and 15 obtained. Borcower shall pay the premiums required (o maintain mortgage insurance n effect, or W provide a loss
reserve, until the requirement for mortgage insurmce ends in accordance with any writien agreement between Borrower
and Lender or apphicable law,

Form 34 W9 (puge J of 6 pages)
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9. Inspection.  Lender or s agent may make reasonable entries upon and ispections of the Propenty. Lender shal
give Burrower nctice at the tume ol or prior 1o an mspechion specifying reasonable cause for the inypection,
10,  Condemanation. The praceeds of any award or claim for domages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are fiereby assigned  {o

and shall be paid 10 Lender.

In the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fwir market value of the Property immediaiely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writiog, the auns
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction:
{a) the tetal amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property
immediately before the taking. Any balance shall be paid 1w Borrower. [n the event of & partial taking of the Property in
which the fair masket value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before b taking, unless Borrower and Lender atherwise agree in writing or unless applicahle law otherwise pro-
vides, the proceedsaiall he applicd 1o the sums secured by this Security instrument whether or not the sums are then due.

it the Property 14 abundoned by Borrower, or 1F, after notice by Lender to Borrower that the condemnor offers 1o
take ane awird or sett)Ca laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
ts given, Lender s authon(ed o collect and apply the proceeds, atits option, either 10 restoration or repair of the Property
or to the sutits secured by thes SCcunty Iistrument, whether or not then due

Unless Lender and Borfay'erotherwise agree in wrinng, any application ot proceeds to principal shall sot eviend
or postpone the due date uf the monthbs-payments referred toin paragraphs §and 2 or change the amount of such payments.

11. Borrower Not Refeasea; ” oloearance By Leader Not & Waiver,  Extensim of the ume for pavinem or
nudificition of amortization of the sumy secpeed by this Security Instrument granted by Lender to any successor inineredt
of Borrower shall not operate o release the habinty of the eriginal Borrower or Borrower's successory i sterest Leades
shadl nat be reguired to commence proceedings’ aghinst any successor i interest or refuse to extend time for payment or
utherwise modify amorntization of the sums secured by igSecurity Tnstrument by reason of any demand made by the original
Borrower or Borrower's successors i ierest. Any forrearance by Lenader an exercising any night or remedy shall not be
@ waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Scveral Linhility; Co-slgners,  The covenants and agreements of
this Security [nstrument shatl bind and benefit the successors add assigns of Lender wnd Borrower, subgect to the provisions
of paragraph 17, Borrower s covenants and agreements shall be jantand several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Jrstrument only to mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Security Insrument; (h) is not personally obligated o pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and-any other Borrower may agree to extend, maosdify.
forbear or make any sccommodations with regard w e terms of this Security Histroment or the Nole without that Borrower's
cunsent.

13, Loan Charges. [ the loan secured by this Security Instrument is subjestto a Jaw which sets maximum loan
charges, and that law s finally imerpreted so that the interest or other foan cherges colieercd or to be collected in cotnection
with the loan exceed the permitted Linsits, then: (@) any such loan charge shall be reduced Dy the amount necessary 1o reduce
the charge to the permitied lmit; and (b any sums already collected from Borrower whick exceeded permited By will
be refunded to Borrower . Lender may choose to make this refind by reducing the principal owed uader the Note or by making
a direct payment to Borrower. 1§ a refund reduces principal, the reduction will be treated as a partiad prepayment without
any prepavment charge under the Note.

14. Notices,  Any notice 1o Borrower provided for in this Security Instrument shall be given by Helivering it or
by mailing il by first class mail ualess applicable faw requires use of another method. The notice shall peduected 10 the
Property Address or any other address Borrower designates by notice to Leader. Any notice w Lender shatl be given by
first class mail o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security lastrument shall be deemed to have been given to Borrower or Lender when given as provided
in this puragraph

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal law aid the law of the
jurisdiction in which the Property is located  {nthe event that any provision or clause of this Security Instrument ar the Note
contlicts with applicable law, such conflict shall not atfect other provisions of this Secunty Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or @ Beneficial Interest in Borrower. If all or any pars of the Property o any
interest n it s sold or transferred (or if a beneticial interest in Borrower 1s sold or transferred and Borrower is not a natural
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