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3201 NORTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60657

ISpuce Abave This Line For Recordiog Data] --- -

MORTGAGE
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THIS MORTGAGE ("Sedupty, Instriment™) s given on APRIL 22, 1992 - The mortgagor 1
DAVID GUZMAN, BACHELOR
AND NORMAN CUTLER, /BACHELOR, JOTNUGBBNANCY: Truants In common

ne Der

{"Borrower™). This Security Instrument is given 10

LASALLE BANK LAKEVIEW

which is orgamzed and cxisting under the fiws of THE STATZ. OF ILLINOCIS . amd whose

address v 3201 NORTH ASHLAND AVENUE

CHTCAGO, ILLINOIZ 60657 Cilender”). Borrower awes Lender the principul sum ol
TWO HUNDRED THOUSAND

AND 00/100 Doltars (11.5. % 200,000.00
Chis debt s evidenced by Horrower's note dated the same date as this Secosity Instrument ("Note™). which provides tar

monthly payments, with the tudl debt, it not paid carlier, due and payable on M=y 1, 2007

This Security Instrument secures to Lender: () the repayment of the deht evidenved bythe Note, with interest, and all senew: ll\

extensions and modifications of the Note; () the payment of all other sums, with intzrest. advanced under paragraph 7 to

protecy ihe security of this Security Instrument; and (3 the performance of Borrower’s covenants and agrecments under this

Security Instrument and the Note, For this purpose, Borrower does hereby montgage, grant and Convey to Lender the following

desenibed property located 1n COOK County, liuis:
LOT 82 IN PRUSSING'S ADDITION TO NAKEVIEW, A SUBDIVISION Cr THE

NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 IN SECTI(ON 30,
TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE EAST 7 ACRES THEREOF) IN COOK COUNTY, ILLINOTS.

14-30-207-012-0000

which his the sddress of - 1729 WEST FLETCHER STREET, CHICAGO Strast, Clty

Hlinois 60657 Zip Code ("Property Address™ )

OPS 1088
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. Huzard or Prnpvu N I;mF I'O‘IAIL‘P“G@PM‘P ar hereatter erected on the

l’mmrl\, asuned against foss by Bie, hazards included withn the tarm "exte haled govergpe’ )uul qny gher hivzads, mcluding
Tiis msurance shall be mmntaned i the amounts and tor the penods

Howds or Boodig, tor which Lender reguiees maran e,
that Eender regaires. The msupanee varnes providing the msinanee shall be chosen by Boriower subjest to e s approval

which shall not be unreasonably withbeld, T Bonower hods to mamton coverage deserbed above, Lender nmy . at Lender's
option, obtein coveruge to protect Leader's rights in the Property insceosdnnee with parageaph 7.

Al msurance polices and rencwalds shall be acceptable to Lender and shall welede a standard mortgage clnse. Lender
shall have the tight to hold the policies and renewabs. I Lender requires, Borrower shali promptly give to Lender all receipts ol
paidd premisms and renewal notices In the event of hoss, Boreower shatt give prompt aotice to the insrance casmce and Lender.

fender may make proot of sl not made promptly by Boreower,

Unless Dender and Borrower othersse agree m wetimg, insurance procecds shall be applied to restoration or repan of the
Property damaped, of the restoration ot repair 1 cconamically feasible and Lender’s secunty 1 aot fessencd, IF the restarabion o
repair 1 1ol economically feasible or Lender's security would he tessened, the insurance proceeds shadl he applied 1o the sums
secured by this Secursty [nstiument. whether or not then due, with uny excess paid to Borrower, 1t Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to setthe a claim, then
Lender may colleetthe snsurance proceeds. Lender may use the procecds to repair or restore the Property or o pay sums
sectired hy this Seeusiey Instrument, whether o not then due, The 30-ay period wall begin when the notice is given.

Unless Lender/aps Borrwer otherwise apee in writing, any application of proveeds to pnncipal shall not extend of
postpone the due date ! e monthly payments reterred to in puragraphs 1 aml 2 or change the amount of the puvinents. It
under paragraph 21 the Pregrais o acquiced by Lender, Borrower's right to any insurance policies and procecds resultemy from
dimiage to the Property prior o fiesequisition shabl pass (o Lender to the exent of the sums secured hy this Security Instrument
immedintely prior to the acquistion

6, Occupancy, Preservalion; dlaiptenance nd Protection of the Property; Borcower’s Loan Application; Leasehobds,
Bortower shall accupy, establish, and Gseabsd Property as Borrower"s principal residence within sisty days after the execution ol
thiv Secunty Instrument and shall continie toscarpy the Property as Borrower's principal residence for at east one year attes
the date of occupaney, unless Lesder otherwie agrees in wiiting, which consent shall not be onreasonubty withheld, o untess
extenuating circumstances vast which are bevdnd” Rorrower's control. Borrower shall not destroy damage or anpanr the
Property. allow the Property to deterivrate, or commicavaste on the Property, Borrower shall be in detanlt 1t any torfeiture
metton or proceeding, whether civil or comunal, is hegun that in Lender’s good fth mdgment conld sesult in torfeiture ol the
Property or otherwise materially impair the lien created by tais Sceority Instrument or Lender's secunity interest. Borrower may
cure such a defuudt and renstate. as provided i paragraph 18y Gausing the action or proceeding to be dismssed with @ rubing
that, in Lender's pood faith determination, preciudes forfeiture o the Borrower's interest in the Property or other matersal
impairment of the lien created by this Sceeurity Instrument or Lended s secunty interest. Borrower shall also be i default i
Borrower, durmy the foan application process, gave materiatly false or‘iracturate information or statements to Lender (or failed
tw provide Lender with any material information in connection with theldan evidenced by the Note, including. but not limited)
. representitions concermng Boerawer's occupancy of the Property as a prindipat residence. 1 this Security Instrament i on «
teaschold, Borrower shall compty with all the provisions ol the fease. 1 Boreavos acquires fee dithe to the Property, the
feasehold and the tee title shall pot merge unless Lender agrees lo the merger in wniting,

7. Pratection of Lender’s Rights in the Property. 11 Borrower fails to pertorm the'cavenants and agreements contioned 1m
this Security Instrument, of there 1 a fegal proceeding that may significantly affect Lender' ghts in the Property {such s a
procecding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or reguilatisns) . then Lender may do and
pay for whatever 1s aecessary to protect the vidue o the Property and Lender's rights in the lfnnv.ulf, Lender's acttons may
include paying any sums secured by a lien which has priority over this Sceurily Instrument, sppaaring i court, paying
reasonuhle attorneys” fees and entering on the Property to muke repairs. Although Lender may take actiod tnder this paragraph
7. Lender does not have o do o,

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shatl bear interest from the
date of dishursement at the Note rate and shadl he pavable, with tnterest, upon notice from Lender ty Borrower requesting
payiment. 2

8. Martgage husurance. H Lender required mortgage insurance us a condition of miking the oan secared by this Seeurity '
Instrument. Borrower shall pay the premiums required o mintain the mortgage insurance in effect. I for any reason, the f -
morlgage instrance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuns required 1o (-:
oblain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantislly equivalent to the
cost 1o Borrower of the mortgage imstrance previously i effect, from an aliemate mongage insorer approved by Leader. {t
substantially equivalent morteage insurance coverage is not avdilable, Borrower shall pay to Lender cach month o sum eijuit to
one-twelith of the yerrly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to X

be in eifect. Lender will accept, tsc and retain these payments as a foss reserve in lieh of mortgage isurunce. Loss reserve
DPg 1081
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INQUERLELAL CLQRY o ey o o e
. 17 Transter of the Pragemty Mr beticiul 1l iAo T, N Wl part o the Property or uny mterest in i

i seld or transderred o it a henctionl mterest 10 Barrower 1s sold of trapgterfdd and Bdgrowkds 1ot Waturst pecaon) withont
Lendes's pror swotten consent, Lender may, at st option, require ammwdinte: payment e tull ob all sums secured by this
Secundy Instrument. Hinwever, this option shall not be exervised by Lendes f exercise i probabited by federal b s of the date
ob s Secunty [nstrument.

H Lender exercises this option, Demder shiall give Borrower notice of acceleration. The notiee shall provide a period of not
less than 30 duys from the date the active s delivered or manled within which Borrower must pay all sums secured by this
Sceurity Tnstrument. H Barrower farls to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
penmtted by this Secunly Instrument without further notice or demand on Bornwer,

18. Borrower's Right to Reistitte, 11 Borrenver aeets certan comitions, Borrower shall have the nght to bave
entorcament of this Secunity Instrument discontinued at any time prior to the earlier of Go S days tor such ather pernod as
applivable faw may speaty for einstateiienty befoee sale of the Property pussuant to any power of sale contioned n this
Sceursty Instenment, or (b entry of o judement enforeing this Security Tnstrument. Those conditions are that Borrower; G pays
Lender all sums swhich then wonbd be due under thas Securny Instrwment and the Note as b no aceeeration hid aceurred; (b
ciees any defiault of any other coverants o agreeients; () pays all expenses imeurred an enlorang this Securty Instroment,
s hndng, bt notnted e easonabbe wttorneys” feess and {d) takes sich action ay Pesder may seasonahly regiire to assure
that the hen of s Secunty Instrument, Fendee's oghts i the Property wmnd Borrower's aligation to pay the stims secured by
this Secunty  Instnamzng shall contimue unchanped . Upon seinstatement by Borrower, this Secunty  Instiament and the
vhhgations secured hereny shall senin fubly effective as it po aceeleration had ocenrred. However, this night to reistate shall
et apply i the case ot accelarition under paraeraph 17,

19. Sale of Note; Chinge of Loan Servicer, The Note or a partial inferest - the Note (together with this: Security
Insteement) may he sold one or ofe times wathout pnor notice to Borrower. A sale iy resull ina change inthe enbily (known
as the "Loan Servicer™) that collects monthly payments due under the Note amd this Secerdy Instrument. There also may be one
or more chanyes of the Loan Sesvicer unsdEied o asale of the Note, 1F there s i chiange of the Loan Servicer, Bormwaer will be
given wotten notice of the chnge 1o accordanse vatth paragraph 14 abuve and applicable faw. The notice will state the name and
address of the new Loan Servicer and the agdress 10 which payments should be made. The notice wall also contam any ither

informatton required by applicable law,

20, Haardous Substunces. Borrower shadl norcause or permit the presence, use, disposal, storage, or release of any
Hazardoos Substances o or iy the Propenty. Horrowdr shall ool do, nor allow anyone cise to do, anything attectre the
Property that 1~ i violaton of any Environmental Law, The pieveding two sentences shall nol apply to the presence, use, of
storage om the Froperty of smalf quanhities of Hazardoss Substunses that are geperally recogmavd o be appropriale 16 normal

residential uses and 1o mantenance of the Praperty.

Borpower shall promptly pive Lender witten notice of any investrgation, claim, demand, lawsuit or other sction by any
govermmental ot Fegulatory agency or privite party involving the Property and any Hazardous Substance or Eavironmenta] Law
af which Boarrower has actuad knowledee, 1 Borrower lesens, o1 s nobifled byeany povermnental o1 regubitory authority, that
any renuvad of other remediation of any Hazardous Substance aifecting the Prepertyas nevessary, Borrower shall prongily take
all necessary remedsal actions in accordunice with Enviconmental Law,

As used 1| thes paragraph 20, "Hazardous Suhstapces” are those substances aefiiedZas toxic or hazardous substunces by
Environmental Law and the tollowing substunces: gasoline, Kerosene, other flammiadle of toxie petrolenm products  toxic
pestivides and herbicdes, volatle solvents, materials containing asbestos or forinaldehyde, amd vadioactive materials. Ax used in
this parapraph 20, "Eavironmental Law™ means dederal Laws and faws of the junsdiction whese e Property is located that
selate to health, safety o eovironmental piotection.

NON-UNIFORM COVENANTS. Harpower and Lender turther covenant and agree as tollows:

21, Accelerstion; Remedies. Lender shall give notice to Burrower prinr to aceelerntion following Burvower's breach
of any covermant or agreement in this Security Instrument (but nst prioe to aceeleration under piragraph 17 unless
applicable kaw provides otherwise), The notice shall specify: (n) the defuult; (b) the action required to cure the default;
{c} u date, not less than 30 days from the date the notice is given to Borrower, by which the defuuit must be cured; and
(d) that failure to cure the defuult on or hefore the dite specified in the notice may result in aceeleration of the sums ;s -
secured by this Security Instrument, fureclosure by judicial proceeding und sale of the Prupt‘rh The notice shall further 5
inform Rorrower of the right to rednstate after aceeleration and the right to assert in the foreclosure proceeding the ;.-
nun-existenve of g defaolt or any other detense of Borrower to acceleration and foreclosure,  [If the defuult is not cured on ;‘
or hefore the dute spedfied in the notice, Lender, at its option, may require iminedinte payment in foll of all sums :
sectred by this Security Instrument without further demund and may foreclose this Security Instrument by judiciit |
proveeding, Lender shadl be entitied to colleet alb expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonabie attorneys’ fees und costs of titke evidence.

22, Release. Uipon pavimend of all sume secured by this Seconly Instrument, Lender shad) rebease this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordution costs,

23, Waiver of Bomestend, Borrower winves all right of homestead exemption i the Praperty. Form 3 0"1':13 ;ggg
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