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ZRE-0113%

THIS MORTGAGE ("Secudty instrument”) 1 piven on APRIL 24, 1992 ~The mortyagor 1

MICHAEL J. MARTIN
AND DAWN M. MARTIN, GHUSBAND AND WIFE

("Borrower™). This Sevurity [nstrunmest is giventio

PACOR MORTGAGE CORP.

. e} whose

which is vrganized and exesany under the Jows of THE STATE OF ILLINOIS
. addross is 3242 WEST 111TH STREET
v CHICAGO, TLLINGIS 6065S

EIGHTY EIGHT THOUSAND

AND 00/109 Roltars (17,8, § 88,000.00

This debt 35 evidenced by Borgower's note dated the same date as this Secnny Instrument ("Not="), which provides tfor
monthly payments, with the full debt, if not paid cardier, due und payable on MAZH 1, 2022 ,
I\\ This Security lnstrumient secures to Lender: () the cepayment of the debt evidenced by 2l Note, with interest, and all senewals,

T extensions and modificattons of the Notes (b) the paymient of ab other sums, with inteiest,_advanced under paragraph 7 to
¢ protect the seeurity of thes Security Iistruments and {¢) the performance of Borrawer's colenants and agreements under thes

N Secunty Instrument wnd the Note. For this purpose, Borrower does hereby mortgige, grant and conve) to Lender the follewing
County, Nlines:

("lendes™). Botrower owes Laader the principal st of

AR

desvribed property located m COOK
LOT 356 AND THE SOUTH 1/2 OF LOT 357 TN DELUGACH'S KEDZIE-ReEVERLY

HILLS SUBDIVISION, A SUBDIVISION OF PART OF THE WEST 1/2 OF [THE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY
LINE OF THE GRAND TRUNK RAILWAY, IN COOK COUNTY, ILLINOIS,
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(PARSE:

24-13-106-016-0000

which his the address of - 10445 SOUTH ALBANY, CHICAGO Straw, Clty |

“h‘n‘.“l\ 60655 ("!)Rlpcﬂy .‘\t!dl’t‘&:"};
Zip Code
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5. Huzard or PropeRaJiosod: orrdever s : NP kw eisting or hereafler erectd on the

Properts apsured agamst loss by bire. hazards included witlun thy term "ul;lund?d L‘(:)'urafgr" whd ;tl}' other hazinds, incliding
tHoods o Hooding, tor which Lender reguies isarince. This ainsonuide SR b mantandd in the smounts and tor the periods
that Len der requires. The msurance carner provading the insorance shall be chosen by Borrower subject 1o Lender's approval
which:<hudl not be unrcasonably withheld, T8 Borrower tals to mamtain coverage desenibed above, Lender may, b Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with parapraph 7.

All snsurance polices and renewals shall be aceeptable (o Lender and shall include @ standard mortgape clause, Lemder
shadl have the apht to hoeld the policies and renewals T Lender seguires, Borroseer shall promptly grve to Lender all recepls of
pasck presums and renewal notices. In e event of foss, Bogrower shidl prve prompt notice o the insurunce cierer and 1 endey
Lender nuy make proot ot Joss it ol made prompthy by Borrowey

Hidess Lender and Burrower othernwise agiee in writing, insurance procevds shadl be apphied to restorabion or tepar of the
Property dammped, 1f the restorstion or repaar B cconomically feasible and Lender's security 15 not lessenad, 3 the restoration or
repinr s not eeanomieilly feasible or Lender’s secunty would be lessened, the msurnce proceeds shall be applied to the swms
secrred by s Secunty fostrument, whether or aot then due, with any excess pmd o Borrowee, B Borrower abandons the
Propeity, or dovs not answer wathim 3 days oo notiee from Dender that the msaance carrier bas offered to settle w cliam, then
Lender mity collechathe msurance proveeds, Tender may wse the proceeds to repme or gestore the Property or o pay sws
secnred by thys Seoneiy Instrument, whether op not then dive. The 30-day peniod will begin when the notice s gnen,

Unless Lenderdapd Borrower otherwise agree in writing, any application of proceeds o poncipal shall not extend or
posipoae the due date of the monthly payments reberred tooin paragraphs 1 oand 2 or change the amount of the pavments, 1t
under parngraph 21 the Progesty s acquired by ender, Borrower's night to sny insurance policies wind proveeds resulting from
dimmage to the Property prioeto Uiestequisition slill pass te Tender to the extent of the sums secured by this Secunity Instrument
immechistely preor to e sogqmsitidn

6. Oceupiney, Preservation, staintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shull occupy, establish, amd Gseabd Property as Borrower's principal restdence within sixty days after the execution ol
thas Secursty instrument and shall contimie toscesupy the Property as Borrower's principal residence tor at least one year after
the date of occupancy, uniess Lender othenwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circemstances exsst which are heyand” Borrower's control. Borpower shall not destroy, damage or impoor the
Property, allow the Preoperty to deteriorute, o calap/Cwaste on the Property. Borrower shad) be o default i any forletture
actieny o proveeding, whether civil or crimmnal, s bepty thet i Lender's pood Fath pudgament conld result i forteiere of the
Propetty or otherwise matenaly smparr the lien created by fas Seeority Instroment or Lenader™s securily interest, Borrower may
cure such w detsult and renstate, as provided m paragraph Fse by causimg the action or proceeding to be disnvssed with a ruling
that, in Lender's good fiith determination, precludes forfeitne eq the Borrower's interest m the Properly or other material
impainnent of the lien created by this Secunty Instannent or Lerded s secunity interest. Borrower shall also be in detault it
Borrower, durning the loan application process, gave materiadly False orizaccurie information or statements to Lender {or tasled
to provide Lender with any materal information) 1in connection with the Yoan evidenced by the Note, including, but not himted
to, representutions concertng Borrower™s occupaney of the Property as a pantipol residence. 1 this Security Instrunient s ona
feaschold, Borrower shall comply with all the provisions of the lease. 11 Borsseer sequires fee title to the Property, the
leasehold and the fee ttle shfl not merge unless Lender agrees 1o the merger in wriing

7. Protection of Lender’s Righis in the Property, if Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there 15 a legal proceeding that may significantly aftect Lender'singhts 1 the Property such as a
proceeding in bankeuptey., probate, tor condemnation or forfeiture or to eaforee laws or regulateais), then Lender oy do and
pay for whatever s necessary to protect the value of the Property and Lender's rights in the Proresy, Lender's actions may
melude puying uny sums secured by a hen which has priority over this Security Iastrument, dppearing in court, paying
reasonible attorneys” fees and entertmy on the Property to make reparrs. Although Lender may tike avaan under this paragraph, »
7, Lender does not have to do so, ‘;“’

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this;
Secarity Instrument. Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear interest from the {
date of thshursement at the Note rate and shall he payable, with nterest, upon notice from Lender (o Borrower requesting (6
payment. (A:

8. Mortgage [osurance, [f Lender requiced morteage insurance as a condition of making (he loan secured by this Security "ﬂf
Instrument. Borrower shall pay the premimms required to maintain the mortgage insurnce in effect. 1, for any reason, the =
mortgage msurance coverage required by Lender Japses or ceases to be in etfect, Borrower shall pay the premimns required to
ubtiin coverage substantially equivalent 1o the mortgage msorance previously i effect, at a cost sobstantially cyamivalent to the

cost to Burrower of the mortpage msuwance previously i etlect, from an alternate mortgage msurer approved by Leader. 1f
substantially ciguivident mortgage msuranee coveeage s not available, Borrower shall pay to Lender each month a sum equal
one-twelfth of the yearly morteage insurance premsum being paid by Borrower when the insurance coveruge lupsed or censed 1o
he 1 effect. Leader will aceept, use and retain these payments as a loss reserve in icw of morgage insurance. Loss reserve
DPS 1081

Form 3014 9/90

@ 6RilL) e, Page 3ol & —




UNOFFICIAL COPY

L]
T P LB ('Illus-“@
06/6 PpL0E wiog
2601 Sd0 :
RSy SRR sIg) Ju pus Aon A1 Jo $dod patiiejuod auo uaali aq j|sys famouog £do)) S sasodsng 9]
TMYBIAARS 3 1)
PAIBIOAP AIB DJON Y] PUR JUAIISU] AIRDAG SIYL Ju suaisiaoid ag) pua sy o] tuoistaoad Sunsijiuod agl noygiim 109142 uaall
S UED UdIYm JJON 243 JO jusunisu| Aunag sy Jo sumsgmud J3Y10 1 TR)B JOU [(RYS DI[JUOD YOS "mE) a[qn.‘)udde Yim S1000
20X A 10 UANIISY] AVLRDAG S Jo axne)d 1o uotstaodd SUE ey juean ay Ul paedu) st Sadusd ayy ymigm un wonipsuml
YL ju MB| A pUR MB] [BIADR] A4 pAWAACT ag [{RYR JUAINIISUL AJUNDRG SIE] CANITAIAN ImT] BUULdA0d) g}
‘yeaiesed sy ur papiaoad s2 uaalldl ualm JapuE) J0 IAMNI0Y 0) UAAET UABY AABY OF PAWUAAD AY |[BYS JUSWILIEU] S3UNDDL
SIY) Ul 20§ papiaosd annjou AUy CJAMOJI0E 0] ANOU Ay SAWUTISap JApUAT] SSASPPE A0 AUR JO UIAIRY PAJNNS sSUPPI s Japua’]
OF plrewr sspp> Iy A GRAIS Ay HYS JApUAT] 0] A3N0N KUy CIPPUNT 0) ANjOU Ay N UTISap JamolIog ssaippe Jagio Aue Jo
ssauppy Auadosd ayy 03 PAIOAND Ay |[BYS 23110U Y] POYIRIWL JAYIoUR Jo asn sasmbal mey Ajgeijdde ssajun peis s asig Ag
Juippw £y g0 p Funaaiep Ly uaa1d ag feys JANIsE] £N23ag s a1 o) paplaoad Jamonog o) 2aR0u Uy "SIINON P
2qup atfy Japun adaep wawdedaad
Auw noynm uowdedead unnd ¥ se papanl ay [faw dogonpas e cediould sPonpa) punjal v § cJamosdog o) uainsed
panp 8 fuijmu £g 4o auplay) Jopun pamo (pdiound sy Juponpas AQ punyas siyy aYEW 03 AS00YD AT IAPUNT C1amoilog
01 pApUNjal Ay j|m S| pujirraad Papasaxa Yagm Jamuog WOy pApad)en Spesye swns Aue (4) pue i) papulad ayy o)
afaeyn ay) 2onpes o) Limssa00u jupswe ) Ag paonpas ay |uys afieys uro) gons Auk (v} Ua NI} papiuuad Ay paadxa uvo)
) YN UOHIUUCD Ul PA)3A]J00 AG0) 30 pAa)[on saFlvyd Ueo| Jayio S0 1SaUa)ul Ayl ey ox patasdiun AfBuy s mef e pue
‘sadIBYD UBO) WAWIKEW 5195 YdIYm ME] B 03 133lyNs 51 IUAWNIISUL AILN0ag vIY) Ay PAINDas ueoj Ay ) sallay) uwory g
JUAKUOD ¥ JAMOLIOG 181 INOLIM JONSGPI0 JURNLTLESUY A1INDAS SIY3 0 SWLY 3L 03 IREA YIim SUOIEPOWIWIONE (U X
10 JBM)IO) CAJIPOW 'PUR)XR 0) 23438 ABW JIMOLIOG FAYI0 UP PUR JapuaT] 18 5aafE () pUT QUBWNIISY] ATUNDAG S1Y) Ag PINaas
suins aup Axd o) paneiiggo Apeuosiad 10U 51 (4) DUANISE] AN SIYE O SWHRY AL Japun Aadosd Ayl UL 1sAJ0) S 1AM00I0F
Yy A2au00 pun uesd afufpoun v £jue WBlISL] fjunoag sig) SUIuis-o0 s (1) SRION Ayl ANOAXA Q00 S30] Ny JUANHU)SU|
Andag sy sufis-0d oym Jamaazog AUy C[RIaads pUBOuiol Ay [feus SIUAWAATE puy sIURLaAUd s Jamosdog f | YdeiSered
jo suu;sgmud ?l{i L H ].ﬂ!q:!h‘ 'JﬂMUJJ()ﬂ pun .I-"PU’R’] jo l'l.lfl“lSS'ﬂ PUE SIOSSAIDMS Qq] ]IJDUOq pUH pUIq ”l!q&' )uammusu] .‘C]UI]J?S
Si)) Jo spuauande pus sBUaA0Y Ay staulis-o) LONIGRI (RIS PUP JUIOL tpunug sulissy puil sEss30NG ‘7|
“Apawa) jo 1y Aue Jo aspaaxa
oy apnpald 1o Ju Jaalem w2 (oU [[BYs Apaway Jo Y30 {ur SUIsivaxa ul Japua] Ly A0UMIBAQI0) AUy CISAIANUN UL SI0RSAOME
s Jomoliog 1o Jamouog [eufuo ayp Aq apew puEiap AU Jo osER AN JUSIRNSH) AJUNORY SIY) 4G PRINDAS SWns Ay jo
UONEZILOWE £JIPOW 251AUYI0 JO JUAWAR 10} AWN PUAIXA 0] ASNYRI SO I8l L I0SSA0MNS AUB psuieRe sSulpaasosd asualiwos
o) pastnhas ay J0U [[BYS JAPUAT 1520 UL SJOSSIINNG 5 J3M0LING JO Jamasdd g [rutdiao 2y jo Ajgel) sy el o) aesado jou
[JRYS JAMOLI0Y JO JS2500U1 U1 Jossondns KU 0] Japua] {q pajurid Juatinisi] Apn0ag Siw £g pasiuils sidis a1 Jo UolEzIowe Jo
vonHaIpow 10 uawded Joj Mub Ay Jo UOSUXT IIAIRAA B JON SIPUT A FINLEPGI0] IPISUIRY JON Jambateq ¢ |
wuawAed yons Jo janoww sy aFuwya 20 7 pur | sqduaiemd u o) paaagal sua Ayl S puow ayp jo sep anp a cuodisod
Ju puaxa jou (jegs rdiousd oy spaasasd jo uoneadde fup CFunum e S aSIAAYYS GEA0NI0g PUR JAPUY] Ssajii]

NP UIYY 10U JO JIIRYAS IHRILNAISU] AINDAY SIYL £y palnoas
sWins oYy 0y 30 apadorg Ay jo sedag Jo soneioisal o) Jagiia uonde s e tspaasoad ayy Ajdde puk 1270 01 pazuogng st sapua’y
‘URALT 51 20100 AY) B AY) SAYR SARP O UWIYIIM 1ApUaT 0) Puodsal 01 S|y Jamollog saRMWURD S0P UHRID R apIas 10 PIEME
UR AW 0} $J3JJ0 JOUWDPUOD 3} JHY} JAM0LI0G 01 JPUST Y adH0U ISHH "J1 10 *J1anosiog A pauopuege a Spaduag 2y )

NP UAYY 28 SWINS ALY JOU SO IPYJYm JUAWNIISU] AHUNDIG I AY PAINDAN SN At 03 parjdde ay
(18ys spaaoosd ayy sapraosd astadaiio mi) ajqeatdde ssapun o dumaa ur 02afe 251500 JAPUATT PUR 1aMO0J(GY SRR CRIYE
Al LOJAY ATJMPAULLIT POJN IS SWRS YD JO JUNOLIE a3 Usl ssa s) Susym a) asopay Ajaepaiiwn Auadold 241 Jo anjea ey
e ays gorym w Apadord ays jo Junm mised v jo waaa ayy u) aamouoy oy pied ag [jeys aouejey AUy Supjm Ay Aao)ag
Apmipaunul Apadoag A o anjea IEW LRy Y {4) A4 PP TSWNE ALY RI0FAY |BIRIPAUUY PAINDAS SWNS AY] Ju JUNOLWE
1w JEI01 2 () cuomoes) Sumopjop A Aq pandinw spaanosd Yy 0 mowIe Ay Au pacnpal 3 {RYS JUSWIDISUL ANNDag sy
fr_‘} Ay paindas suens agy Sunum ul 3ai3e astadayiv Japua) pue Jamotog ssapun Jure aul atojay £ ampaiD mALILsY) SjUnoay
LY s Aq pammags swns ayy Jo unowe ayy uey) Jajeall 10 o) fenba 51 Junjel ay) aojay Ajaeipawin Aadodg s Jo anjea jayaeiy
o7 uey oy yogm ut Apadosg sy ju Juiye peiaed e o JuRas oy vy tasouog of pred ssaoka Ur gia Canp ual jou Jo 3apagm
?$qmmmwﬂmmwsmﬁqmmmwwwwnnmwwm”mpmmmermmmdmuommmmmnwmmamw|
“sapuat] o pind Ay [jeys
¥/ puw paudisse SyaIey AN UONBUWAPUGY Jo 1A Uk Sauedaauod Jo 20 tAuaduig A Jo wed Aue Jo U Jagio Jo uoneuwapuod
Kue Ay UOYOAUUOD W ‘{EnURnbasUeD o 12211p ‘saRWLEP J0§ WIRE Jo preaE AUk Jo spaacodd Ay uonBUWRPLO)) ‘)
‘popadsur ayy 105 asnBd ajyruosear Sudioads vonnadsun ue 0y Joud 10 Jo AW aY) 1 200U Janouog
aald [yeys sapua Auadosg ay) o suunsadsul pus uoda smnus sjgruosear e Lew juale s o Japua cuenpadsug <
‘mi] ajqeadde 0 J2puaT] pUE JAM02I0Y UMY A UTR UM AUR YIEM 20URPIOIN UI SPUA 22URINSLI
adndilows 2o} juswoainbal ay) [Un ‘aadasal ssop v aptaosd 0 20 *dajge Ul asurinsul afefpow unmuiew o) paimbar swnnuard ey
Avd [[BYS JOMONIOE "PRUIRIGO ST PUR S[RIRAR sa00ay e JapuaT] g pasoidde Jainsul we £g paplaoad (saambas sapua] jey)
pousad ayy Joy pun Junowe sy wr) adeseaos aoumsnsuy aRedpow 1 ‘sspua o uondo ayy v paiinbar ay 19Fuo] on few suew dnd

St10-89¢




268 01135

17, Franster of the Plop rN’@IFiFIIIL“(M ilI Athr. ‘ il|i Pt\ﬁn- Properly or any pderest in
1 angh Hofo

(
w

1o sold or tramsterred o b a benchicoad mteresi i Borrower s sold u;}nmg!vrrcﬂ d’ls lﬂ! 1w natura] persaon) witheut
Vender’s prior wiitten consent, Lender may. at ats option, require immediste payment an full of all sums seenred by this
Seeunty Insteament. However, ths option s not be exercised by Lender il exercise s prohibited by federal law as of the date
of thiy Security Instrument,

I Lender exercises this option, bender shall give Borrower notice of acceleration. The notice shiadl provide o penod of not
less than 30 davs trom the date the notice is debvered or mailed within which Borrower must pay all sums secured by this
Secarity Instrument. 1f Borrower fails to pay these sums prior to the vxpirstion ol this peniod, Fender may invoke any remedies
permitted by this Secarity Instrement without turther netice or demend on Borrower,

18. Borrower's Right to Reinstite. 1t Borrower meets certain conditions, Borrower shatl have the ripht 1o liave
eforcement of this Secunty Instrument discontinued at any time prior to the earlier of: () § days for such ather petiod as
applicable law may spectly tor reinstatement) betore sate of the Property pursuant to any power of sale contained m this
Securtty Instrument; or (b entry of o judgment enforeing this Secarity [nstrument. Those conditions are that Boreower: (ad pay s
Lender ull sums which then would be due tinder this Secunity Instrument and the Noie ws ol no aceelershion had occurreds (h)
cures any defindt of any other covenants or agreementss (o) pays all expenses ineurred e enforaing thes Secuty Instrument,
tehudirg, but not Banted to, reasonable attotneys” tees: and (d) takes such action as Lender muy reasonably reguire to assure
that the lien of s 8 cunty Instrument, Lender’s nghts e the Property and Borrower™s obligation to pay the sunis secured by
this Security  [nstregaent shall continue unchanged. Upon remstatement by Borrower, this Secunty Instrumert und the
obligations secured here v shall remain fully effective as if no aceeleration had occurred. However, this nght to restate shall
not apply 1 the cise of dovsieaation under paragraph 7.

19. Sale of Note; Chanpof Loan Servicer, The Note or a partial snterest in the Note (together with this Seconity
[nstrument) may he sold one or no! times without poor notice o Borrower, A sale may result i a chunge i the entity (known
as the "Loan Servicer™) that colives mopthly payments due under the Note and this Secunty Instesment, There also may e one
or more changes of the Loan Servicer vaiaated o sale of the Note [F there s a change o the Loan Servicer, Borrower will be
given wotten notiee af the change i aceotduacesath paragriph 14 above snd applicable law . The notice will stae the nime and
address of the new Foan Servicer and the wddress o which payments should be made. The notice wall alsa contin any other
wdormation reguired by applicable Jaw.

20, §lazardous Substinwes, Bosrower shall dotedse or pertmt the presence, wse, disposal, sorape, o releise of any
Hazundous Substainces on o an the Propenty. Boprowar shadl not do, nos allow anyone else to do, anything attecting the
Property that 15 10 viokaition of any Envoonmental Law. Tl proceding two sentences shall not appiy to the presence, wise, o1
storage o the Property of sl guantities of Tazardows Substanoes that are peneradly recopnized 1o be appropriate to pormal
residential wses aid to mamtenanee of the Property.

Borrower shall promptly pive Lender written notice of any invastization, cann, demaad, lawsuit or cther action by any
povernmental of repulatory ageney or private party involving the Property snd any Hazardous Substance or Environmentas] Taw
ot which Borrower has actual knowledge. [F Borrower learns, or 18 notified by.aay governmental or regulatory authonity, that
any removal or other remediation of any Hazardoeus Substance affecting the Property s necessary, Borrower shall promptly take
all nevessary remedial actions in secordance with Environmental Law,

As used in this paragraph 20, “Hazardons Substances” are those substances defimed as e or hazardous substances by
Environmental Law and the following substances:  pasohine, kerosene, other lammail: o toxe peteoleum products, toxi
pestivides and herbicudes, volatibe selvents, materials containing asbestos or formaldehyde, and radioactive materials. A= used in
this paragraph 20, "Enviconmentsl Law" means federal laws and laws of the jursdiction whese the Property is located that
selute to health, satety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as tollows: 'L

21, Acceleratton; Remedies, Eender shall give notice o Borrower prior to aceeleration followiog Rorrower's hreachy
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pueagraph 17 unless/ .
applicable Taw provides olherwise). The notice shall speeify: {w) the defanli; (b the action required to cure the tll-l'mllt;#_-:
(¢) it dale, not tess than 30 dass from the date the notice is given to Borrower, by which the default must be cured; and
() that Failure to cure the delanlt on or before the date specified in the notice may result in uccderation of the swns
sevured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further , -
infurm Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the ™
not-existence oF a default or any other defense of Borrower to aceeleration and foreclosure. 11 the default is not cured on
or hefore the date speified in the notice, Lender, at ils option, may reguire immediate payment in Tull of all sums
secured by this Security Instrument without Further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursaing the remedies provided in this parigeaph
21, inchiling, but not Limited to, reasonsble attorneys” Tees and costs of 1itle evidenve,

22. Retease, Upon payviment of all sunes secured by this Security Instnonent, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall puy any secordution custs,

23, Waiver of Homeestead. Borrower waives all right of homustead cxemption in the Property. Form 3001"45 ;?;g
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