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RECORD AND RETURN TO: 1692 1

NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS ¢0187

[Spsce Abave This Liue For Recording Datu} -

MORTGAGE

7836018

THES MORTGAGE (" Secunt instroment”) 1s given on - AERTL 24, 1592 C The mortgagor i

F. CLIFFORD STEEHAN
AND GLADYS L. STEPHPXN, HUSEAND AND WIFE

("Borrower "), This Secunity Istrutmen] i grven-iy

NBD MORTGAGE COMPANY

r

THE STALE OF DELAWARE , i whose

which is organized and existing under the faws ol
address v 900 TOWER DRIVE
TROY, MICHIGAN 480098
FIFTY THOUSAND
Dollars (115, $ 50,000.00C .

AND 00/100
This debt v evidenced by Berrower's note dated the same date as this Secunty Instrument ("Note™), which provides tor

memthly payments, with the tull debt, it not paid carl er, due and payuble on Mae, 1, 2007

This Security lnsteument secures o Lender: {a) the repayment of the debt evidenced by Zine Note, with interest, and al unuuls
extensions and modifications of the Note; (b) the payment ot all other sums, with nteest,_advanced under paragraph 7 to
protect the seeurity of this Seeunty Instrument: and (¢) the performance of Borrower's covenants and agreements under this

Secunty Instrument and the Note. For this purpose, Horrower does hereby mortgage, grant and convey to Lender the following
County, Hlinns:

descibed property lovated 1in- COOK
PARCEL 1: UNIT 409E, IN 127 ACACIA DRIVE CONDOMINIUM, AS DEFLINEATED
ON A SURVEY OF THE FOLLOWING CESCRIBED REAL ESTATE: PART OF OHT LOT

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

£ hender™), Borrower owes Lender the poncipal smn ol

18-20-106-C75

which has the address of 129 ACACIA CIRCLE-UNIT 409, INDIAN HEAD PARK Street, City |,
lHiners 60525 ("Property Address®);
Zip Code
DPS 1088
ILLINOIS-Sing'e Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Fage t ot & Form 3014 9/90
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pavinents iy o donper be rgulnd N) ftionfol oy 4 Jn the amennn amd or the perod
uu 1 dln hrunm‘s i lu!

thut 1ender requuresy proveded By ieaiees agpoved by coand s ablpoed. Boceower shadl pay
the presamms requeeed o mastann o pape msitance e etbect, on e provide icfoscaeserve, unil e segquitement for monige (2
pateanis v e i vondance sathoany swontten geecnient begween Borowe and Lendes or apphicabde fiw. &
Y. Impection. Lemder on s agent may inake reasonahle entiies opon and mspections of the Propeity. Lender shall give pg
Borrower notice at the tinte of ot precr oy inspection specitying reasonuble canse tor the inspection. Q‘.
10, Condemuation. The proveeds of any award or cluim tor damages, direct or consequentinl, in conbection with any s
condemmation or other takine ol any pan of the Property, or for conveyarce m Lieu of condemrion, are herehy assigned and ™

ot

shall be paid to fender.
in the event of a total taking of the Property, the proceeds shull he applied to the sums secured by this Secunty {nstnunent, w

whether or not thety due, with any exeess pid to Borrower. In the event of a partial tuking of the Property n whach the tur
aarket valuz of the Property immediately before the king is equal to or greater than the amount of the sums sccured by thiy
Sevurity instiunient immediataly before the taking, unless Borrower and Lender otherwise agree in writing, the sums seenred by
this Securtty Instrument shafl be reduced by the amount of the proceeds muitiplied by the following friction: () the tolad
amount of the sums secured immediately before the wking, divided by (hy the far market vaiue of the Property smmediotely
hefore the taking. Asy bakance <hall be puid to Borrower. In the event of a partial taking of the Property i which the fair
market vatue of the Ppenty mimediately before the taking is Jess than the smomt of the sums seeured immedintely before the
takang, unbess Borrows/cind Lender othenwnse agree moweiting o undess appheable Low othenwise provides, the proveeds shall
e apphied 1o the sums ecvred by this Secarity fnstrument whether or not the sus are taen due.

I the Properts s abdadiand by Borrower, or i, ater notice by Lender to Borrower thut the condemnoer ofters 1o nuike an
award or settle a cum for daazes, Horrower fanls 0 respond to Lender within 30 days after the date e notice 15 gaven,
[ender s authurized 1o callect andapply the proceeds, dt its option, vither o restorstion or repair of the Property or 1o the sums
sectited by this Security Instrument Sstether or not then due.

Undess Lender and Borrower othirwiseagree in writing, any application of proceeds t ponvipal shall nol extend or
sostpone the due date of the monthly payments eterred to in paragraphs tand 2 of vhange the amount ol such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or miodification
of amortization of the suris seeused by this Secur?y instrument granted by Lender 1o any successor m nterest of Borrower shadd
not operate to gebese the lubihity of the ongmal Bordoweror Borrower™ successors 1w aeterest. Lender shall not be required o
cotiiienve procecdines aginst any suecessor e mterest o refuse o extend time for payment or othenwise modidy amortization
of the sums secured by this Secunty Instrinnent by reasod o any demand made by the onginal Borrower or Borrower's
qet essors i iaterest. Any lotheirance by Leader in exercising eny nght or remedy shall not be a waiver of or prechude the
exvrcise of anv rght or remwedy.

12, Sucvessors and Assigns Bound; Joint and Several Lukilisy; Co-signers, The covenants amd agreements of tins
Securty Instrument shall bind and benetit the successors and assigns ot ender and Borrower, subject 1o the provisions of
puragraph 17, Borrower's covenants and agreements shalt be joind and ceveral. Any Borrower who co-signa this Securnity
Instrisment but does aot execute the Note: tay 1 co-signing this Security Instezanent only to mortgage, grant and convey that
Borruwer's interest i the Propenty under the terms of this Secunty Instrumentith)as not personally obhgated to pay the sums
secirend by s Security Instiument: and (v) agrees that Lender and any other Borrover may agree to extend, modify, torbear or
make any accommodations with regard to the terms of this Security Instrument o the Rotewithout that Borrower's consent.

13. Loan Charges. 1 the Toan secured by this Security Instrument is subject to aliw which sets msxnmun loan charges,
and that law is fisally snterpreted so that the nterest or other loan chinrges eollected ar b collevted an connection wath the
foan exceed the permitied Tnmts, thens () uny such foan chiarge shidl be reduced by the amount nectssary 1o reduce the charge
to the permitted fit; and (h) any sums alreaddy collected from Borrower which exceeded permmicdapists will be relinded 1
Horrower. Lender miny choose G make this retund by reducing the prineipsl owed under the Noweor by making a dhrenl
pavirent o Borrower, 1o retund reduees principal, the reduction: will be treated as a parttal prepavament without any
prepayment charge under the Note.

14, Nutices, Any notice to Borrower provided for m this Security Instrument shall be given by deliverng o or by niabing
it by first class munl unless, applivable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Leader. Any nottee to Lender shall be piven by fiest class mail to
Lender's address stated herein or any other address Lender designates by notive 1o Borrower. Any notice provided for in this
Secunty {nstrament shall be deemed to have heen given o Borrower or Leader when given as provided in this parsgragh.

15, Governing Law; Severability, This Secunty instrument shall be governed by federal law and the law of the
jurtsdiction 1n which the Propeny is Jocated. In the event that any provision ot clause of this Secunty Instrument or the Note
eontlicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withowt the conflicting provision. To ths end the provisions of this Security Instrument and the Note are declared
to be severible.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securty instrument.

DP8 1882

Form 3014 9/90
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17, Teansfer of the Proptedy of @ 8Cadlient] aterdst Y fyetdsee, 0 Oty pat A ihe Property rany interest in !

o owold of teaemdereed Tor 31 1 beaehioid interest i Borrgwer i sold m.unllv;l(;in'.(l)umljiura\&'t't]‘- lmf n oatual poetson) withot
Lendvr's prior witlen consent, Lender may, #t iy option, teqinee imibiedaste payiment i full of all sunes secteed by this
Securty lmtrument, However, this option shall aot be exercised by fender i exercise o prohibrted by dederal aw as ot the date
of this Security Instrument.

1 Lender exercises this option, Lender shall grve Borrower notice of acceleration, The notice shall provide a periad of not
fess thare 30 days from the date the notice 1s delivered or mmled within which Borrower must pay all sums secured by this
Security tnstrament. 1 Horrower fatls t pay these sums pror to the expiration of ths penod, Lender may invoke sy retedies
permttted by this Seeunty Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinied at any hme prior to the carlivr of: fay § days {or such other peosod s
apphicable Taw may speatty for remstaiement) hetore sale of the Property pursuant to any power o sale contained in - this
Secursty Instenments or (hy entey of a pudgment enforcing this Secunty Instrumgent. Those condittons are thal Borrower: (4) pays
ender wll sums which then would be due under thes Security lastrament angd the Note s of no acceleration had aceursed. (b
cures any defanlt of any other covenants o apreemenis; {03 puys all expenses meurred moentorcing this Security Instrument,
aw Buching, bt potZmnled to, reasonable attorseys tees; and (243 tker such action w. Lender may reasonably require to assare
that the lien of thas Sedtnty instrament, Lender’s nghts in the Property and Borrower's obhigation to gy the sums secured by
this Secunty Insteumedt Shall continae unchanged. Upon reinstatement by Bocrower, this Secuity nstrament and - the
obligations secured hereby Sl renman fully eftecirve as i accelesation hisl ocenrred . However, this iight 1o remstate shali
not apply 1n the cise of avceldraton under paragraph 17.

19. Sale of Note; Change v Loan Servicer, The Note o a partial iterest in the Note (together with thes Seenerty
Instrumenty may by sold one or mor tanes without pror notice to Borrower, A sule may result tn a change in the entity (known
as the “Loan Servicer”) that coflects mordidy payments due under the Note and this Secunty [nstrument. There also may be one
or more changes of the Loan Servicer upiekacd 1o a sade of the Note. If there is a change of the Loan Servicer, Borrower wall be
ghven written notice of the change 1n accordance with paragraph 14 sbove und applicable law. The aotice will state the name and
address of the new Loan Servicer and the addiess-to which payments shoold be made. The natice will also contan any other
infornation reguired by applivable L.

20. Huzardous Substunces. Borrower shall nodoamse o permit the presence, use, disposal, storage, or relesse of any
Hizardous Substances on or i the Property. Borrowe: shatlonot do, nor allow anyone clse o do, anything affecting the
Property that is n violton of any Environmental Law. The preceding two sentences shall not apply to the presence., ise, or
storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be uppropriate to normal
residentinl uses and (o mantenance of the Property.

Barrawer shall promptly pive Lender written notive of any mvestigation, clam, demand, lawsuit or other achion hy any
governmental or regulatory agency of private party mvolving the Propercy and any Hazardons Substanes or Environmental Law
of which Borrower has actial knowledge, 18 Borrower learns, or is notiied hyaay governmental or segulatory authonty, thit
any removat or other remethation of any Hazrdous Sabstance affecting the Pronertyis necessary . Borrower shall promptly tuke
all necessary remediaf actions i accordance wath Environmental Law,

As used in thes paragraph 20, "Hazardous Substances™ are those substances detiae as toxic or huzardous substances by
Environmental Law and the following substances:  gasoling, kerosene, other flamman ¢ oF toxic petroleom products, toxic
pesticides and herbicides, volatle solvents, matenals containing ashestos or formalidehyde, anil radiosctive materinls. As osed in
s patayraph 200 " Environmiental favw” means federal lisvs and laws of the jurisdiction: wheie the Praperty 15 located thal
relite o health, salely or epvironmentid protection,

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to aceeleration following Burrower's breach
of any covenant or agreement in this Security lnstrument (but not prior to acceleration under pavigraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure the default;
fe) i date, not Tess than 30 days from the date the notice is given 1o Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the dale specified in the notice may resuit in avceleration ol the sums
secured by this Securits Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further,
infurm Borrower of the right to reinstate after aceelerntion and the right to assert in the furectosure proceeding the 2,
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at ity option, may reyuire immediate payment tn full of all sums (_‘-';
secured by this Security Instrument without further demand and muy lToreclose this Security Instrument by judicial - i
procecding. fender shudl be entithed to colleet al) expenses incurred in pursuing the remedies provided in this paragraph {2
21, including, but not limited to, reasonable sttorneys’ fees und costs of title evidenee, [

22. Release. Upon payment o all sums secuted by ths Secunty Instrument, Lender shall release this Security lnstroment W

.!

without charge to Borrower. Borrower shall pay any recordation costs.

‘aiver of qe or WHIVES ' . . . DPS 1083
23. Waiver of Homestead, Borrower watves ail nght of homesiead exemption in the Property. Form 3014 9:90
3
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UNOREICIAL-GOPY

PARTEL 1: UNIT 409E, IN 1277 ACACIA DRIVE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF OUT LOT
OF TNDHNAN HEAD PARK CONDOMINIIM UNTT NUMBER 1, SUBDIVISION OF DPART
OF THE WEST 1/2 OF 'PHE NORTHWEST 1/4 GF SECTION 20, TOWNSHIP 48 NOR'TH,
RANGE 12 BEAST OF THE THEIRD PRINCIPAL MERIDIAN, WHICH SURVEY T4L ATTACHED
AS EXHIHTT “H" TO THE URCLAKATION GF CONDOMINTUM RECORDED AS DOCUMENT
NUMBEL s95%1000% TOGETHER WITH I'TS UNDLIVIDED PERCENTAGE TNTEREST TN 'THE
COMMON BLEMENTS, IN COOK COUNTY, [LLINOILS.

PARCEDL 2:  BEXCLUSIVE RICGHT TO THE USE OF PARKING SPACES 121 AND 11ib,

A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO 'THE
DECLARATION AFORESATD RECORDED AS DOCUMENT 89551005.

18-20-100-0795

DPS 049
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'CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 24'CH day of APRIL
192 , and is incorporated into and shall be desmed to amend and supplement the Mortgage, Dead
of Trust or Security Deed (the "Securlty lnstrumant”) of the same rate given by the undearsigned (the
*Borrower") to secure Borrower's Note to
NBD MORTGAGE COMPANY
{the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at:
129 ACACTA CIRCLE-UNIT 409, INDIAN HEAD PARK, TLLINOIS 6052%

AProqar ty AQOress )

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
WILSHIRE GREEN CONDOMINIUMS

[riamer GF Comyanir am Frojne 1)
{the “Concdominium Project’). If the owners association or othar entity which acts for the Condominium
Project (the "Dwners Association’) holds title to property for the henefit or use of its members or
shareholders, *ivy Praperty also includes Borrowar's interest In the Owners Association and the uses,
proceeds and hranfits of Borrower's interest.

CONDOMINIUIA COVENANTS. in addition to the covenants and agreements made in the
Security Instrument. Eorrower and Lender further covenant and agree as follows:

A. CONDOMINIUWV CLVENANTS. Borrower shall perform ail of Borrower’s obligations under the
Condominium Project's(Constituent Documents. The “Constituent Documents™ are the: (i) Declaration
or any other document.iiiich creates the Condominium Project; (i) by-laws; (ill} code of reguiations;
and f{iv) other equivalent do_uments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Consutaant Documents.

B. HAZARD INSURANCE. 50 lciip as the Owners Assoclation maintains, with a generally accepted
insurance carrier. a "master” or 'blarket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts. for the periods, and against the
hazards Lender requires, inciuding fire.and hazards included within the term “entended coverage.”
then: (i) Lender waives the provision in Uhlform Covenant 2 for the monthiy payment to Lender of
one-twelfth of the yearly premium installrisnts for hazard insurance on the Property; and

{iiy Borrower's obligation under Unfor~v Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent taat the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice of a’wv lapse in required hazard insurance coverage.

in the event of a distribution of hazard injurance proceeds in lieu of restoration or repair
following a ioss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to Learier for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take surii-actions as may he reasonable to insure
that the Owners Association maintains a public liability insyrance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim ror damages, direct or consequential,
payabie tc Borrower in connection with any condemnation or othar <{aking of all or any part of the
Property, whether of the unit or of the common elements, or’ jor any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such(proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Univorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t3 Londer and with Lender’'s
prior written consent, either partition or subdivide the Property or consent io:

() the abandonment or termination of the Candominium Project, except for ahandonment or
termination required by law in the case of substantial destruction by fire or ovh&r-asu aity or in the
case of a taking by condemnation or eminent domain;

(i any amendment tc any provision of the Constituent Documents if the priovision is for the
express benefit of Lender;

liii} termination of professional management and assumption of self-management of the Owners
Association; or

fiv} any action which would have the effect of rendering the public liabillty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this
Condominium Rider.

tses) ‘ g TV)\ "L *U“ (0 {Beal)
Borrower CLIF RD STE Borrower
. {Seat} élf* f‘i{‘ &‘fﬁ?/"'v, o , 1Sea)
Horrower (‘LADYS ‘. STE,PHAN Borrowar

MULTISTATE CONDCMINIUM RIDER—Singls Family— Fannis Maa/Freddis Meac UNIFORM INSTRUMENT  Form3140 8/80 0OPS 1118
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