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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrumemnt™) is given on APHIL 24 . 1892 . The mongagor
1) hL] . MIER, TRUSE PERSUANT_TOQ THi AR T _EX [¢] 1

('Borrowe—lq

This Security instrument Is given to _Firat chicago Hank of Oak Park ,
which is a _8tate Bank __ _  organized and existing under the laws of _the 5State of Illinocis

whose address s _1048_Lake Street, Oak Park S mlnols._é..é.__l_.{ "Lender’). Borrower owes
Lender the maximum principal sum ot _____ THENTX-~FIYE THQUSAND AND NO/1QQ = —
Dollars (U.S. & £%,000.00 }, or the aggragate unhpakd amount of all loans and any disbursemems made
by Lendsr pursuamt to that cerain Equity Credit Line Agreement af evan date herewith axecuted by Borrower
"Agreement”), whichever Is less. The Agraement is hereby incorporated in this Security Instrumem by referance.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
debt, it not paid earller, due and payabie five years from the Jssue Date (as defined in the Agreament} The Lender
will provide the Borrower with a finai payment niotice at least 90 days before the final payment must be mada. The
Agraement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Oraw Period may be extended by Lender In lts sole discretion, but in no avent later than 20
years from tko oate hersol. Al future loans will have the same Hen priority as the original loan. This Security
Instrument secures (o Lender: {a} the repayment of the debi evidenced by the Agreement, including all principai,
Interest, and otlier charges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sacioity Instrument; and (c) the performance of Borrowsr's covenants and agreements under
this Security Instrumert znd the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed tvice the maximum principal sum stated above. For this purpose, Borrower does hersby
maorigage, grant and convey 10 l.ender the following described property located in Cook Caunty,

Minols:

LOT 17 IN HULBERT'S LOMBARD ) vENUE SUBDIYVISION, BEING A SUBDIVISION
OF THE WEST 323.76 FEET OF LOT 9 AND THE EAST B.38 FEET OF LOT ({0 IN

THE SUPERIOR CCURT COMMISSIONFA&’'.] PARTITION OF THF SOUTH 1/2 OF THE ’,/r

SOUTH 85 ACRES OF THE NORTHWELT 1,4 OF SECTION 5 AND THE SOUTH 1/2
OF THE EAST 17 ACRES OF THE SOuT}H 85 ACRES OF THE NORTHEAST 1/4 OF
SECTION 6, ALL IN TOWNSHIP 39 NCRT.. RANGE 13, EAST OF THE THIRD .}
PRINCIPAL MERIDIAN, (EXCEPT THE SOLTII 33 FEET OF THE WEST 323.76 'V
FEET OF LOT 9 AND EXCEPT THE SOUTH .23 FEET OF THE EAST 8.38 FEET OF
LOT 10 IN COOK COUNTY, ILLINQIS.

YRS G7207917

YR

Permanent Tax Number: 16-05-124-017, ,
which has the address of 900 N. LOMBARD AVENUE . ORK PARK

Ilinois £R30Q2 __ ("Property Address”):

TOGETHER WITH ali the Irprovements now or heraaftar erected on the propedy, and all aasements, rights,
appurtenances, rents, royaltles, minerai, olf and gas rights and profits, claims ‘n demarkis with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
ar hereafter a pan of the property. Al replacements and additions shall also be covarad by this Security
Instrument. All of the foregoaing Is refarred to i this Security Instrument as the "Property”,

BORROWER COVENANTS that Barrowser is lawfully seised of the eslate hereby conveyed zia has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for-a .cumbrances of
racord. Borrower warrants and will defend generally the title to the Properly againgt ail glaims-and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to nf\__ }I FL

dated and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest an

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first ta interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 10 be paid under this paragraph. The Borrower shall make these
paymaents directly, and upon Lender’s request, promptly furnish ta Lender receipts evidencing the payments.
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Borrower shall pay. or cause to be paid, when due and payable all taxes, assessmenis, watetr charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request.
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence. contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower 1o contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrower shall first make all conmtested payments, under protest ¥ Borrower desires, unless
such contest shall suspend the collection thereof, (c} neither the Property nor any part therec! or interest therein
are at any time in any danger of being soid, forfeited, lost or Interfered with, and (d) Borrower shall fumish such
securiiy as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lendsr requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lendar's approa which shall not be unreasonably withheld.

All insurance policias ind renewals shall be acceptable to Lender and shall include a standard morgane clause.
Londer shall have the ¢ to hold the policies and renewals. if Lender requires, Borrower shall prompily give to
Lender all racelpts of pa¥’ cramiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier andt Lurder. Lender may make proof of lass #f not made promptly by Borrower.

Uniess Lender and Borrower cth2rwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damageq, # the restoratiori or repair is economically feaslble, Lender's security is not
lessened and Borrower Is not In defa it yrder this Security instrument or the Agreement. li the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrurneni, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or does.not.answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then LenJter may collect the insurance proceeds. Lender may use the
proceeds to repalir or restore the Froperty or to pay svms securaed by this Security instrument, whether Of not then
due. The 30-day period will begin when the notice /< given.

It under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
procaeds rasulting from damage to the Property prior tu-ihe acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument irnmediately priot 17 tie acquisition.

5. Preservation and Maintenance of Property; Leascno'.dz. Borrower shall not destroy, damage,
substantially change the Property, allow tha Property to deterlorate ‘or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lesr.se, and if Bomrower acquires fee title 1o the
Property, the leasehold and fee titie shalt not merge uniess Lender agrees (o Lhe merger in writing.

6. P.otection of Lender's Rights in the Property. If Borrower falls to pari»m the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may ciprilirantly aftect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or_(2-arforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valus of the Proserty and Lendet's rights in
tha Property. Lender's actions may include paying any sums secured by a llen \vtich has priority over this
Security Instrument, appearing in count, paying reasonable attorneys’ fees, and entering r.n tve Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to (o c¢

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these anounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with interest, upor.iotice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agernt may make reasonable entries upcn and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specitylng reasonable cause for the inspection.

8. Condemnation. Tha proceeds of any award or claim for damages, direct of consequential, in connaction
with any condemnation or other taking of any part of the Property, or for conveyance Iin lieu of condemnation, ara
hereby assigned and shall be paid to Lender.

in the evert of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, untess Borrower and Lander otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of thie proceeds muitiplied by the following ‘raction: (a} the total amoun of the
sums secured immediately befure the taking, divided by (b} the fair market value of the Property immediatetly
before the taking. Any balance shall be paid to Borrowaer.

if the Property Is abandoned by Borrower, or if, after notice by Lender 10 Borsower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Ruleased; Forbearance By Lender Not & Waiver. Extansion of the time for payment or
moditication of amortization of tha sums secured by 1this Securfty instrument granted by Lender 1o any successor
in interest of Barrower shall no! operate to release the Habliity of the original Borrower or Burrower’s successors in
interast. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succuesaors in interest. A walver in one or
movre Instances of any of the terms, covenants, conditions or provisions hareof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times anly, and no such
waiver shail be deemed a continulng waiver but alt of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreament shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to tha provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants anc agreements shail be joint and several. Any Borrower who co-sigins this Security Instrumant but
does not execrie the Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowaer's (ntrrest in the Property under the terms of this Security Instrument; (b) Is not personatly obligated
to pay the sums srcured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, moudt;. ‘orbear or make any accommodations with regard to the terms of this Security Instrumant

or the Agreement without. st Borrower's consarnt.

11. Loan Charges. If the .oan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that jaw is firaiy Interpreted so that the Interest or other loan charges collected or to be coliected In
connection with the loan exceed 'he. permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chiarge to the permitted limit: and (b} any sums already collected from Borrower
which exceeded permitied limits will/'ne\refunded to Borrower. Lender may choose to make Lhis refund by
reducing the principal owsed under the Agreemant or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any naiice to Borrower provided for.in this Security Instrument shall be given by detivering it or by
malling it by first class maill unless applicable law riguires use of another method. The notice shall be directed to
the Property Address or any other address Borrower -designatas by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address staled haraa or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instruineit. shail be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument /<»all be governed by tederal law and the law of
Winois. In the event that any provision or clause of this Security insirument or the Agreemem conflicts with
applicable law, such contlict shall not alfect other provisions of this Secuiity Instrument or the Agreement which
can be given effact without the conflicling provision. To this end the previzions of this Security instrument and the
Agreemant are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its inter 3st hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporatlorn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interasis, and options of Lender
herein and in the Agraement, and Lender shall thereupon have no further obligations o lia)llities thereunder.

15. Transter of the Property or a Benelicial interest in Borrower; Due on Sale. r ud or any part of the
Proparty or any interest In it s soid or transferred {or if a beneficiat Interest In Barrower is so'd wr_translerred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at (& oplion, require
immediate payment In full of all sums secured by this Security Instriment. Howevaer, this opilon shall not be
exercised by Lender if exercise is prohibited by faderal law as of the date of this Securily Instrumant.

If Lender exarcises this option, Lender shalt give Borrower notice of acceleration. The nctice shall provide a
period of not less than 20 days from the date tha notice Is delivercad or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permilted by this Security Instrument or the Agreement without further notice or
demand or Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the antry of a judgment enforcing this
Security Instrurmnent. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, Including. but not
imited to, reasonable attorneys’ 1ees: {d) lakes such action as Lender may reascnably require 10 assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrowaer's cbiigation to pay the sums secured
by this Security Instrument shall continue unchanged, and {e) not use the provision more frequenily than once
every five years. Upon reinstatement orrower,, this. Security Instrument and the obligations secured hereby
shall remain fully effective as if no accelefation hacil occurrpq\ However, this right to reinstate shall not apply in the
case of acceleration under paragraph t par ) te it aktate
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17. Prior Mertgage. Borrower shall not be in defautt of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meset the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceieration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the detault; (b) the action required to cure the detault; (c} a date, not less than 30 days
from tha date the notice is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
defauilt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Barrower 10 acceleration and foreclosure. If the default is not cured on or belfore
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securfty Instn-inent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entiiied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragreph 18, Inluzing, but not limited to, reasonable attormeys’ fecs and costs of title evidence.

19. Lender in Posser sicn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration si.zny pericd of redemption tollowing judicial sale, Lender (in person, by agent or by
judicially appolnted recelver) shax be entitied to enter upon, take possession of, and manage the Propeity and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the cr.sis of management of the Property and collection of rents, including. but not
limited to, recetver's fees, premiums Or recelver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrument.— bothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of */is taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the powers herein granted Lender, no lability shall be asserted or entorced
agalnst Lender, all such liabillty being expressiy weived and released by Borrower.

20. Release. Upon payment of all sums secuias ky this Security instrument, Lender shall release this Security
Instrumemnt.

21, Waiver of Homestead. Borrower walves alt right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bor/ov:er now has of may have In the future against
Lender shell relieve Borrower from paying any amounts due urdsr the Agreement or this Security Instrument or
from performing any other obligations contained thersin.

23, Riders to this Security Instrument. if one or more riders are_cxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ¢ ich such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securyv tnstrument as i the rider{s) were
a part of this Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans./contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security inst ument.

x 10t e S L i

MADELYNE S. TER -Bofrower

\/

-Borrower

1Space Below This Line For Acknowlsgment)

-3’}/3 .k
This Documéh ﬁ"'r‘gb]réé(By: MERIAN T. SHERROD

Eguity Credit Center, . First Chicago Bank of Osk Park, Osk Perk, 1L 6030%

STATE OF ILLINOIS, C /e A County ss:

K__J P - W -
I 1“; CADE Y Tveiyy oD , a Notary Public in and for said county and state, do hereby
cently that 1 23,1990,

personally known to me to be the same person(s) whose name(s} is (are) subscribed 1o the foregoing instrumeml.
appeared before me this day In person, and acknowledged that : signed and
delivered the said instrument as [ . free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sealfthis 2t day or— —— . 19i'.
e Ao
My Commission expires: / : Motary Public. s'—;';ﬂm::‘m / /L AT e N AR
tf (e fi7 s My Commission Expires 1/20/95 { Notary Public
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