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DEFT-01 FIECORBI $33.00
MORTGAGE T#2222 TRAN 3218 03/01/92 11129100

143 4B #-—-92-298134
COOK COUNTY RECORDER

: .y L
TERS MORTGAGE U™ Securiny Anstrument™ ) 1s given on APRIL 12, 1992 - The nurtgugor is

DAVIDL e, ROBERTS AND JANIS L. KETTERING-ROBERTS, ALSO
KNOWN AS JAN!S L. KETTERER4G, HIS WIFE

{"Borrower™ . This Security Instrument is given to

STANDARD FEDERAL BANK FO® SAVINGS

m Al - v |‘ a ‘l L] ["l -
whivh is wrgapiaed sl existing under thye Liws ol THE @ BED STATES UF AMERICA . i whose

gt 8. AHCHER AYE, CHICAGD [LLIZASIS 6632

iddress s

, Clepder” ‘) Hurrowey vwes Lender the principal sum of
ETGHTY TWO THOUSAKND FIVE HUNDRED DOLLARSTH NO CENTS

Doy & B2.5300.00 \

This debl v eviderved by Bocrower s aode dabed the s diate as B Sevioay lnslnumuli Note™ ), which pravades for
thonthly payitents, withothe fudl debt, i not pand carlwy, due and pavable on RA L, 2022 .
This Sevunty Iistrarnend secudes o Leoder: Guooihe repaymient of the debt eviddenced by the Nat with miterest, and all renewals,
vtensions wiwd fedificunons of the Nowes (B thie pagnent of all other sumis, with nterci) advaneed wnder parigaph 7 10
protect the seeurity of s Securty Iislsument; and (o) the performance of Borroseer™s covenaits ind agreements under this

&
Secunty Instreaient amd the Note. For this purpose, Barroseer does herebs mortgage, goant el covver v Lender the following ¢
deseribied praoperty bovated in COOK Coanty, i, :‘%
LOT 46 1Y SECOND ADDLITILON TO LINE CHAEST MANOR, BEING A SUBOIVISION OF rf_
LOT "B" IN FIRST ADNDITION TU LINE-CRUEST MANOR, BEING A SUBDIVISIUN OF .
PFART OF THE SOUTHEAST QUARTLER OF SECTION 22, TOWNSHNIP 37 NORTH, RANCE o

L3, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOILS,

PIN  24-22-422-006 0000

which has the utlcgc;-éu!' L1621 § KILDARE AVE ALSLP ISireet, Cay],

Hhnois , CProperty Address);
[ Conbiz} .

Form 3014 9190
ILLINOIS - Sungghe Farenly Fannie MaaiFroddis Mac UNIFORM INSTRUMENT Pojgr b tn Amended 5181
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TOGETHER WITHE all the improvements now ot hereaftg um;d 21 thprojie riy| an
faures auw or herealler o part of the property All |-.|1Lu.uuuu\ annd additions shabh sl by mwwd s \umm
lustrumment. AL ol the !urcf.-_nllu: 15 reterred doom thas Sevunny Tnsdramnent as the "Property

HORROW LR COYENANTS that Borrower s lewfully sersed ol the estate hereby convesed s Tas e righy s iorigage,
wrant nd camves the Properts s it e Property s snencumbered, except fos cacumbrances of recond. Boreower warnts
and will detend generadly the title o the Propernty agamst all claine sid desvands, sabiect taany encumshrances ol recnd.

THIS SECURIEY INSTRUMENT combines umloray covenants for matnonad ase and mo ungdorne covvmants with e
variations by puesdichion o consisiute a amorm seeunly instinnenl coveesy el prapsiey

ENHFORM COVENANTS  Horrower and Lender cosenant aind ageee as bidlows

Puttient of Principal and Intecest; Prepuyment and Late Uharges, Borowee shall promptly gay when due the
poncipad ol ansd mterest on e debt evalenced by ihe Nete and any prepus mentand fate changes diee omler he Nete

X Fwnds e Tases andd Dasurance. Subject to apphcable Tiw o oo wotten waner by Londer, Borrower shull pay 1o
Lairder on the day moathly pasinents are due under the Note. unnd tie Note s pard i ullasann CFunds™y o far seardy tives
atd sesatients which mas attm priories aver this Security Instrueeent as o Liea on e Propesy s e seardy Teischold pag menis
ot wrotimt fents o the Properiy .t amy s wr vearny hasard or property insurnve premiums; (di yearly Hownd insrinee premine,
s o seardy daomeage msuranee prenums, i ams o and 19y sunks pasable by Horroser o Lender, i aecordanee with
the pro istons o et 81 e of the payinest of moerfzige msarinee premums. Thoese tems e cadled “Escrow ems.”
Lender nuv. at amy tines collect and Bald Funds e amount st e eveeed the niavamum anesint i ender lor a federally
related toftge oan i poaite far Bortower' s vsoros acvonnt uder the federad Real Esiae Senteaient Provedures Act of
197 e ammerided trom e Geeane, 12 12800 Section: 2880 e serg CRESPA" L unless another B that applics g e Funds
sty o desser ammunt, 10 s Letdes iy, at any tane, collect wd okd Fusds an as amount sor b eseved the fesser siwunt,
Lender nray eshusate the enount of 3y due on the basis el cerenc dataam! reasonable estingites ol expendttures ol e
Facrom llems nr otlerw e avcersdane with apphicable iw

Fhe Fuds shiall be beld ne an siainnm swhiose deposals e nsared by oo fedend agesey, wstramentaliy o ennty
nncluthing Lender. st Letsdes s sach anonstieagaonior i any Federad Home Foan Bank. Lendeo shadbapnly the Fuids w pay she
Facrons Do, Lemder may ot carge Barrowerteetokling and applying the fPunds, annually analy ang the esores accsont, or
veritying the Fseem oo, unless Lender pap s Bosdvaser interest on the Funds and applicable Tas pernits [ander o muhe such
achree Howeser, Lemder may require Bortoses ez cone-time e for anindependent eal estate Ty reporting service
usedd by Lender s cotmection with this T, unless appheable daw provades otherseise. Unbess e agreenient s ke of
apphvable L regquares imterest t be pand. Lemder shiall ot e reauired o pay Borrower any intereston carnings an the Funds
Borroser aind Lender s agree i wiitiig, Sossever, tiat mteestshall be pad anthe Punds Lender shall give (v Horrower,
withiont vhatee, anannual seeonnting of the Fands, showime creditsdond debnts e the Farde and the purpuse tor swhich cach
dett b the s was anede Fhe Funds e phedeed as additesal secorps 2o atlh surs secared by this Secunty fnsiroment,

e Funds held by Leader exeeed the amounts permitiad o be held Bappdivable daw, Eender shall accouit ta Boriawe)
for the vreess Faids s accordamee witl the tequirerents of applicable T 1 Scsunmowt of the Fuisds bekl by Leadve an any
Lzt 1s ek s iewent te pas the Fscros s when doe, Lemler s senotdy Soteser in witing. and, nesuch cise Borowes
shall ey 1o Lender e amount aecessars to gk up die deliceney Homoswer s inabke ap the delicieney s na more thin
twehve momhis s inents, st Leader's sole diseretion

Upon prviment an foll of atl sums seeured by this Secunts Instrament, Feeder sl piompth relumd e Hotrower any
Fusads ehd by Eeander. 11 ander pavagraph 21, Lender shill woquire or seld the Propeny, Yeralor, pros to the aequisiian or witle
of the Property. shall appls any Funds held by Lender an the time of wequisition o side as o etedic agnin the sty sevured by
thun Scourits loastouaent.

3. Applicution of Puyments, Unless applivable L prosides otheewise, all payinents received by Lender ander pikagraphs
I and 2 shall be gpplivd: sk, toany prepas ent elisrges due wider e Note; sevomd. b amsomnts pay abile ander paragraph 2.
thind, e asterest due, foarth, o prneipal due: and Lt 1o ans Jate chartes due under the Note,

4. Charges: Liens, Boreoswer stadl pay all teves, assesments, drarges, (nes s impositions attributable th e Property
which tay attain priory oser this Securny instrument. amd Teasehold payments o eronml rents bt Bortaser bl prary
these sblieaprons i the pumner provided i pacegeaple 2, or o et paed ue bt maoner, Bovsswer shiahlpay them on ne dieedtly
to the persont owed payinent. Beroser shat) prompils terash o Lender bl notiees oF amsonnts e pand urader tis paagraph
It Boroser makes Hiese pasients divectls, Borrowet shidl promptis: hansde o Beader tecets o deneitg the puayiwnes,

Huoroswer shad | promptly diselesree amy en shich fas protiny oser this Secunts: istienent uiless Borrower: G agiees i
withine 1o the pasnient of e abhyagon seaired by the Bew i maner aceeptable o Geader: t comteds i gaad Gath e lics
by, o detends aganst entorcement of e en o, egad proveedings which i the Bender’s oprion operate 0 prevent tee
entorcement uf the bens or s secures Trom the helder ol the Tien anagreement satisfactony o eader subordinatig tiw lien e
this Securty Tstramenr 10 Lemder determnes that any part of the Propeny isosabredt to o dien which may atian prievny over
this Security [nstrument, Lender may ghve Borrowes wnohiee wlentify g the ben Borower shall sitishy the Sier o take one o
more of the aetions set forth ahove within 30 days of the givmg ol mohce.

Form 3014 8890
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S. Hapurd or Propeety lisucance, Borrower shall keep the miprosenients tow existiag o hereilter crected on the
Property isured araost loss 5y e, fuzards included witlin the denn “extended coverpe™ and any other bivacs, scluding
Uoends oot Qoo Toe wlich Tender reguies insurance. This msaranee shall e gantanned e e amonnts amd Jon e periods
that Lemder requeres, The tseranee varrier prowiding the ssurance shal! be chosen by Borsoses subject (o Lemder s approval
whicls shail not he unreasonably withheld. 3 Borrower Tuls e numtain coverage deseribed above, Lemder mas e Lender’s
pptiat, abtain coserige o protect Lended's rights in the Propenty i aceordance with pasagrapls 7.

ML inserance pelicies and renewals shatl be geceptable o Lender and shall imcdude w standard mongage claose. Lender
shialb Bave the nght o iweld e pulicres aed renewals. 3 Lemder requives, Boreower shall prompls give 1o Lember all receipts of
paid preminns and renewal notiees. T the event of foss, Burrower sl give prompt notice W she imatanee vintier asd Letider
Fevsher may make proud of foss i not made promptly by Borrower,

Unlevs Lender amd Horroser ofierwise agree i writing, insursnee proceeds shall be applied to restoration o repair of the
Property dimmged, 11 e restoration or repiae is eeonomically teisibde and Cender's secanity s oot Jessened. T he restoration or
reparr i nol eeonomically Teasible aF Lender's security would be fessencd. the sinurance proceesds shadl be applred 1o the sunis
sectired by this Sevedds Distrument, whether of et then due, wath any exeess pind o Borrower, 1 Borvawer abandonm the
Property, ar does auisasses withun 30 cdays o notee o Leoder that the isurieee Grnee s offered wosettle el thien
Lender may collect B smanmee proceeds Lender may wse the proceeds e repae o restose the Troperty o o pay sinns
secued by this Security fsdasent, swheter or mot hesdue Phe 00 di perod wall e when the molce s given,

Ciless Lender and Beirawer otherwase ageee mownting, any applecaion of proceeds o principal shal) mol extend or

posipone the due date ot the mardily payments referred oo pagagraphs [ and 2 or change e amount of the payments. 1T

vider parsgrapin 21 the Properss isGacquired by Lender, Borrower's right 1oy insuranee policies ind proveeds sesulting from
dmage to the Property prive o theseguistaon slal] pass b Lender o the extent ot the sums secured By this Secanty lastranen
imiediatels prior o e seguisdion.

b. (kvupuney, Presersativn, Muinteranee-and Protection of the Property: Borrower's Loun Application: Leaseholds.
Hotrower shiall ovoupy . establish, and use the Property as Borrower™s praneipal residenee within siaty davs atier the execution ol
this Security histrament aod shall continue o ocevoss the Properts as Borrower's prncepal residence for at least one sear afler
thes dhate o ovcumney, unless Bender othersise agrees i sriting, which comsent shill ot be anreisanably withheld, or uniess
culenuatig cireunistinees exist which are bevond Berrdwer's control. Borrower shall sot destroy . damage ar unpair the
Property, aliow the Praperts 1o deteriorate, of commit wasts onithe Broperty. Borrowes shall be an detault ifany farfeiture
action or proveeding, whether el or crimaal, s begun that e 2cader's good Buth udpment could tesatt in forletiure of the
Froperts s othersase miateriafby ampair e hen created by sl Secardo Distrument or Lender's securiy milerest. Bonower i
vure sucha detaul and resmstate, as provided o paragraph 550 by canseg e action or procecihng o be distiissed with a radang
that, e Lemder's wonnd Luth determination, precisdes forfeiture of the @ammseer's mterest a0 the Propeny or other material
imparrmer af the ien created by thiy Secunty Instroment or Lender's seiiity aterest, Horroser shall abso be o defautt if
Borrower, during the foan apphivation process, gave mggterially Silse or inaecusatd o rmation or statements L Lender (or fuiled
to prenade Lender sl iy amateral mlormationy in vornection sithe the Toan evwicist by the Note, inecluding. but aot limited
o, representations vancermisy Horroswer's oecupaney of the Propets ws o principal retaacrse 5 us Sevarity Iostrunent s onci
feaschedd, Horrower shll comsply wuh alb the provaons of the lese T Bortower opieres dee ile 1o te Propernty, the
feasehiold s the tee tile shall not merge undess Lender agrees to e mergen e whitng

7. Prtection of Lender's Rights in the Praperty, It Borrower Gils b perborm the vovetiants isd agreements continried in
this Scearety Instruntent, or there b legal proveeding shat noy signifcanty attect Leader™s gl ap/the Broperty tsach as o
provecding i labrupics . probae, o condempation o torlestane on oo enfogee s or repubatons ), el bender iy do and
par for whateser s nevessary o prateet the satue ol the Progeny and Tender's aghes e the Propeny 4 ider’s achians miay
wchede pasime amy suies secured by bee which s proonty oves this Security Instiument, appwiciige GU0cuiet, paying
reiostble attorney s fees satd enterng on e Propents o make repruis, Although Leder iy G aclion under Uis parigiaph
7, Lender dogs not e 1onde so.

Any amounts disbursed by Femder under this paragraph 7 shall become dditional debt of Horrower secured by this
Seeurits listrument. Unbess Borrower soml Lemder sgree o other terms al pasment, these amounts shall bear interest from the
ehate b deshursement at the Note rae amd shall be payables wath mnerest, gpan notiee rome Lender $o Borrower requesting
[rss rcnt,

& Mortguge bwursnce. [ Lender sequiored moegage usuranee as o condition ol making the ki secused by s Secarnty
fstratient, HBorrower sladl puy e premisnmes zeqsueed (o tmamcon the moartgage iosurance i ellect 1 Lo any resaon, the
mortgage st coverage tequired by Lender Lapses of veases to beoe etteet, Boarrvwer shabl pay e premivms regueired 1o
whtn coveruge substantially cquivalent 1o the swongage insurance presioushy e ellect, at o vost substantially suaivalent w the
vond o Borraswer of the mortgags nsuranee previomsty i eflect, tramean altenade norpape insaeer appased by Temder 1f
sabntantilly eques alent mortgage isuranee coverage o mit aaiable, Boroser shadl pas o Lender coch montly o suny equad o
one-twektth of the yearls mortgige sarance prensisin beang pask by Borrower when the smsurimee caverige Fapsasl or ceitsed 1o
be o eltect, Lemder widl seeept, wse and retion these payments as a loss reserve i dieu ol ontgage isurmee. Loss resersye

form 3074 9/90
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AIMUSTABLE RATE RIDER

(1 Year Trensury Index—Rate Caps)

FHIS ADIUSTABLE RATE RIDER is made this " 9ND gayor dVTRITE S99 andis
incorporated into and shall be deemed (o amend and supplement the Motigage, Deed of Trust or Secaiity Ieed (the
CSecurity Instrument) of the same date given by the undersigaed (The "' Borrower ™) 1o sevure Borrower’s Adjustable
Rate Note (the Y Note”'y to STANDARD FEDERAL BANK FOR SAVINGS

(the ' Lendert') of the same date and covering the property described
in the Scecurity Instrument and located al:
F1621 8 KILDARE AVE ALSTE I H06H Y

flrtuperty Addiessf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

CUADDITTONAL COVENANTS. In addition to the covenants and agreements miatde i the Security Instrument,
Horrower and Leadss further covenant and agree as follows:

A, INTEREST RAVE AND MONTHLY PAYMENT CHANGES
The Note provides for woanitial interest rateof 8- 500 04 The Note provides for changes in the interest raie and the

monithly paymenis, as felicis:
4. INTEREST RATE AND PAONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may Chinee on the Tiest day of
every [2th month thereafter. Each dase on which my intcrcné rare could change is called a "'"Change Date.

MAY ] L1927 and on thut day

{B) The Index

Beginning with the first Change Date, iy interest tate will be based on an Index. The “Index™ is the weekly
average yvield on United States Treasury securiars adjusted (oo constant maturity of 1 year, as made availablic by
the Federal Reserve Board. The most recemt [nde Paure available as of the date 45 days before cach Change Dace
15 called the " Current Index.'’

1f the Index is no longer uvailable, the Note Holds't wili choose a new index which is based upon compurable

infurmaution. The Nuote Holder wili give me notice of vhis choice.

(C) Culenlatlon of Changes

Before each Change Date, the Note Holder will caleulaidmy sew interest rate by ackling TWO AND

ONE O HALY percentage points (2 59 ) to the'Current Index. The Note Holder will then rotnd
the rosult of this addition 1o 1he nearest ane-cighth of one percentzige point (,125%%). Sobject to the limits stated
in Sevtiont 4121 helow, this rounded awmount will be my new intersscdate until the nest Change Date.

The Note Floider will then determine the amount ol the monthly paympent that would be suflicient to repay
the anpaid principal that 1 sm expected 1o owe at the Change Date in fullon 2ae nadurity dilte at my iew anterest
rate in substantially equal pay ments, The result of this calculation will be the'pow amouant ol my monthly piayment.

Iy Limits uon Interest Rute Changes

The interest fge | an required o pay at e Jirst © hiange Date will not be greater than (000 DO0 0% o7 fess than

LI @y, herealter, my interest rate will never be increased o decreased on g single Change Date by
mure than Two percentage poings (2.0%%) fram the rate of interest 1 have peen paving for the precedig fvedve months, My
interest rate will never be grewter thum 14500 ¢y, NOR OLESS TdaN 8,500 4.

(B Effective Date of Changes
My new interest rate will become effective on cach Change Date. I owill pay the aunoum of y e=w inonthly
pavment beginning on the firse monthly payvment date alter the Change Date until the amount of mylmanthly pay-

ment chunges agalan.

(F) Notee of Chunges

The Note Huolder will dehver or mail 1o me a notice oF any chinges inomy interest fide and the wmount of my
menthly payiment before the eifective date of any change. The notice will include nformation required by faw 10
be givert me and alsa the title and telephone pumber 03 u person who will answer any question 1 may have regarding
the notice.

H. TRASNSFER UF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Uniform Cosvenant 17 of the Security Enstrument i amended o read as follows:

‘Transfer of the Properls ur u Benefleial Inferest in Borrower. 1f all or uny part of the Property ar any interest
i it s sold or transterted (or if a beneficial iuterest in Borrawer is seld of transferred and Borrower is not a natural
persond without Lender's prior written consent, Lender may, at ils uprion, require immediate pavinent in tull of
all sums secured by this Security lnstrument. Howeser, this aption shall not be exercised by Lender if exervise is
prohibited by federal law as of the date of this Seeurity Tostrument. Lender also shall nat exercize this option il:
G Borrower gataes to be submitted to Lender information required by Lender 1o evaluite the intended tramsferce
as if @ new loan were being made o the transferee; and (b) §ender reasonibly determines that Lender’s security
will ot be inpaired by the loan assumption and tha the risk of o breack ofany covenant ar agreement in this Securi-
vy Instrument is avveptable to Lender.

To the extent permitted by applicable aw, Lender may charge i reasonable fec i a candition (¢ Lendet s con-
sent (e the [ean assumption. bender may also require the transteres to sign an assumption agreement that is avcepl-
able o Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in
this Securily Instrument. Borrower will continue 10 be obligated under the Note and this Secarity Instrument unfess

fender refeases Hotrower in wriling.
MULTISTATE ACJUSTABLE AATE RIDER  RrwetrX a0 KA XX Kol ahd at Bl FRARl X XX XXX XXX S HK B8 K Hgh X X
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