| UNOFFICI,?\L 'CQ;P.-Y

329

PREPARED DY AND MATL TO0: LOAN # H209102

MIDWEST MORTGAGE SERVICES, [NC.
1901 SOUTH MEYERS ROAD, SUITE 340D
OAKBROOK TERRACE, IL 60181

ISpace Above This e o €ecording Datal

MORTGAGE
AR RVA

THIS MORTGAGE ("Secursty loscament” is givenon - APRIL 23rd, 1992 . The mortgagorn s

ROBERT A. TILTON and
LAURA M, TILTON, HIS WIFE, TN JOINT\ TENANCY

d L GENT-0Y KE e TG L
£ CRorrewer” s Phas Secunty Tostramendt is goiven o o TRIENY Tade miidS GO7UL/YY 130 oton
¥ FIRST CHLCAGO BANK OF BLOOMINGDALE, NAGIZOMAL ASSOC. VI A L R R R A S AN
3 . COOR Cutiti e VECIRPER

"‘-_

e}

which iy arganized and existing under fhe Liws of THE UNITE.L SPATES OF AMERICA Laind whose

0 drews iy b4 E. LAKE STREET
L BLOCMINGDALE, IL 60108
NINETY THOUSAND & 00/100

{“Lamsder”), Borrower owes Lender die principal s ol

Dolars {U1S, S 90,000.00 ).
This debt s evidenced by Borower's note dated the same date s Fais Security Instrreat C'Note”™), which provides for imonthly
payients, with the ful debt, o ot pand carlier. due i payable on o MAY 1, 2007 . This Secuariny g
lustrusmient secures o Lender: t the repayiment ul the debt evidenced by the Nowe, witl uieresteand all renewals, extensions and 2)
modhhcations ol the Note; (h) the payament of all other sams, with serest, advanced soder passgraph 7 0 protect the seeunty of é‘?

s Sccuny strmment; and 405 the perfonmanee o Borrower's covenants amd agreciments under 80s Sceurny instrament amd the
Nute. For this purpose, Borrower dues herehy mongage, grant and convey 10 Leader the following deseribed property located in
&

TAX ID #: 06-23-212-013 VOLUME 060 COOK County, Iins;
LOT 5 IN THE WOODLANDS, BEING A RESUBDIVISION IN THE NORTHEAST 1/4 OF SECTLION

23 AND THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 2, EAST OJF
THE THIRD PRINCIPAL MERIDIAN, IN COO¥ COUNTY, ILLINOIS.

-—

e
which has the address o L0 SPRING VALLEY LANE STREAMWOOD IStreet, Tty
Llinons ¢o1od R ~ ("Propenty Address"),
2ip Codel o] Form 3044 9/90
ILLINOIS -  Singlo Family - Fannie Mae/Freddie Mac UNIFORM INBTRUMENT fage 1 ot 8 Amended 5/91 ,
il kj{j AT

@-GRHL) @iy 5209102 GMP MGHTLAGH FOAMS - 13171293 8100 - (4013217201
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S, Hazard or Property Insurance, Borrower shall keep the n!npuwuumas now vﬁsunﬂ or fie n.l?l}(nru e vy the Property
mstired st Tess by tiee, Bazands ncluded wabnn the e "extended coverage” and any other hazards, mcludimg iloods or
Henrling, for whieh Lender reguires msaranee, This gsurance shiall be manganed mthe amounts and Lor thie peaods thar Lender
sequires. The insurance carner provicding e msurance shall be chosen by Borrower subject 1o Lender's approvab which shadl not
e unreasonably withheld, B Borrower ks o migntan coverage deseribedd above, Lender may, at Leader's option, olilag
coverage W protect Lender's nghts i e Propedy i accordance wath pasagraph 7

AN msurance polices and renewatls shall be acceptable o Lender and shall wichgfe a standasd montgage cligse Lender shaii
fave the mght o hobd the poboies and renewals. B Lender requires, Borrower shall promptly give to Eender all recetpls of pand
premivms ant renewal nouces, bn e event ol loess, Borrower shalt give prompt notice w the msurance camer amd Leader Tender
ity akake prood al loss 1t not made promptly by Borrower,

Uil ander omd Borreswer otherwise agree e womng, wsyganee. proveeds shiall be applied o restoranon ar repan ot the
Property damaged, o the restoraton o repar s econonucally Teasible sl Lender's security as not bessened, 1 e testoraon or
repasr s ot ceonomcally feasible o Leder's secarny would be tessened, the msurance procecds shall be applied i the sums
secuted by Uns Secunty Instrument, whether or not then due, with any exeess pard o Borrower, T Borrower abandony the
Propuety, or does ot atswer within 30 duys a sotice trom Leader that the msurance carner bas otferedd w settle a clamn, then
Lender may collect the asurance proceeds. Lender may ase the proceeds o repatr of restore the Property o 1o pay sums seeured
by this Security [nstrumedt, whether oe not then due. The $0-day pertod wall begin whien the notice s given.

Unless Lender and Bordwer otlierwise agree anr wirting, aiy application of proceeds 1o poncipal shatl aol extend or postpone
the due duie of the monthly payaicns relerred oon pragaphs Uand 2 or change the smount of tie payments, 1 wder pasagraph
21 the Propeny s acgared by Lepder, Borrower's right o any msurance policies and proceeds resulmg from dantage wo the
Propenty prior to the acquision shal s o Lenter o the extent of the sums secured by s Security Tostruuent wstediately
pror Lo the acgursiton,

6. Gceupuncy, Preservation, Maintenazice aad Protection of the Property; Borrower’s Lain Application; Leascholds,
Borrower shall oceupy . establsh, and ase e Popedty as Barrower's prncipal eesidence withim sixty days after the exeention ol
thrs Seearns dnstrwoent aned shall coptinue o occapy e Property as Borrower's poncipal residence Tor at least one year alter the
e of occupraney, unless Lemder otherwase astrees a0 oty which consent shall o he unreasonably wilbheld, or usiless
extenuabng circannstan s exist which are beyond Borrow="s conrol. Borrower shall not destroy, datmagie or impae the Property.
allow e Property 1o deterorate, or commmit wiste on the Paoperty. Burrower stiadl be e delaubt ol any forlesure action or
proceeding, whether civil or crmmmal, s began that m Lender s goed taith judgment could sesudt e tortenture ol the Property or
otherwise materkdly mpair the lien created by tis Sceurily Instrueient or Lender’s security interest. Burrower may cure such o
default and reamstate, as provided o pargraph 18, by causimy the Beien or proceeding ke be dismissed with a ruhng that,
fender's pood fath dewrmmation, precludes tortenure of the Botrowes'sanierest m the Property or athier material impainaent of
the lien created by this Seeurnty Instrument ur Lender’s secunty interest. Barroseer shall also be i detanlial Borrower, dunng the
e application process, gave matenatly tabwe or inaecuraie informatton or statenrenty 1o Lender tor Tailed W0 provide Leader with
any materisl mbormation n connection with e Joan evadenced by the Nowsanctading, bur et lunned o, representations
concertiing. Borrawer's occupaney af e Property s @ principad residence. 11 this Seeunty Instrument 15 on a leaschold, Borrower
shali comply with all the provisions of the lease. fF Borrower acquires Tee itle to the Pregerty, the Teaschold and tie fee title shall
not merge witless Lender agrees to the merger in waung.

7. Protection of Lender's Rights in the Property. [l Borrower fails w perfonn the covenants and agreements comained m
lins Securnty Instrument. or there s a legal proceeding that may signiicamly affect Lender's rglits o the Praperty (such as a
procecding in bankrupiey. probate, tor condemnaton or tarfenure or o caforee laws or regulations), wiLeader fiaay do and pay
fur whatever is tecessary o protect the vadue of the Property and Lender's rights in the Property. Lender’s actions may mclude
paying any sums secured by a lien which has priorny over this Security Instrument, appeanng i coittt, paying reasonghle
attorneys” fees and entering on the Property 1o miake repars. Afthough Lender may take acvon under this parsgraph 7, Lemder
thoes not have w do so.

Any amounts disbursed by Lender under this paragrapte 7 shall become additiona) debi of Borrower sccured by ths Securaty
nstrument. Undess Borrower and Lender aieree 0 other terms of paynient, these amounts shall bear inierest trom the dawe of
disharsement at the Note rate and shalt be payable, with interest, upon notice from Lender o Borrower requestng piayment.

8. Mortgage Insurance, W Lemder reguired mortpage insuranee as o condition of making the loan secured by this Security
Instrwnent, Borrawer shall pay the prenmums requised o maintwn the morlgage insaranee - etlect, I for any reason, the
mortgane surmee coverage required by Lender Tapses or ceases w be i elect, Borrower shall pay the premisns regaired o
ubtain voverage substantally cquivalent W the morleage msuzance previously in effecs, at o cost substantially equivalent 1o the
cost o Borsawer of the morbage insarance provionsty in efbedt, from an ahenate mongage nsurer approvest by Lender. U
substailially cquivalent morigage insurance coverage is not avatlable, Borrower shall pay wr Lender cach month 2 sum cqual o
onc-twetlth of the yearly mortgage insurance premum being paid by Borrower when the isurance coverage Tapsed or ceased to
be i cttect Lender will aceept, use and retain these payments as a loss reserve i icu of mortgage insurance. Loss resene
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th. Burrower's Copy. Borrower shall be paiven ose contanmed E'}npy-ul N -l Th. Sa‘unl',l}llixlmtm:ul.

17. Transter of the Property or a Beneficial Interest in Borrower, I all orany pant of the Property or iy ierest ot s
soled or amstersed (o 11 a0 beachioal nterest i Borrower s sold o wansferred and Borrower as ot a matural person) witho
Fender’s prioe wraten consent, Lender may, ab s oplon, requre mocduite payiaent mfall of all soans secared by thas Secanty
I dnnment. However, this option stialk nat be exerosed by Lender b exerease is prolibited by federal faw as of the die ol this
Secunty Instrinnent.

It Leader exerises ths opion, Lender shall yove Borrower notiee of aceeleration. "The notice shall provide a period of not ess
than 30 days from the date the nonee 1s dedvered or matbed withm which Bosrower must pay all sums secared by this Securiy
Instrument. 1f Borrower Tabs to pay these sums prior o the expirauon of this period, Lender may invoke any remedies peemitied
by this Sccunty Instriment without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Rorrower shall have the nght 1o have
enforcement ol this Scecurity Instrument discontinged at any time prior 1o the carlier of: (a5 days tor such other period: as
pphicable liw may speaily tor reistitenict) helore sale of the Property pursuint o any power ol sale contaned in this Secunly
frusteainent or thy entey of audgment eoreing s Seeority Tnsteament. Phose condations are that Bosrower: Gy pays Lender ol
sums wineh then would be due under s Secursty Tstrument amd the Note as b no acceleraton had occarred; (h) cores am
detimlt of any other covenants or agreetients: (O pays all expenses mourred meenforang s Secanty fnstninent. inchuding, but
not Bimited 1o, reasonable attorneys” fees: il febi takes such action as Lender may seasonably require 1o assure that the len of ths
Securty Tnstrament Lender’s aghts m the Property and Borrower's ubligation 1o pay the sums seeured by this Securty
Instryment shall conunes, unchaneed. Upon remstatement by Borrower, this Secutny - Instriment and the oblgrations secured
hereby shiadk remam ludiy Zictve asol sosweceleraton hind ocenrred., However, this nght o eemstine shall notapply ainthe case of
accelernnon wnder parignyiad

19, Sale of Notey ChaigeotLoan Servicer. The Nowe or o partal mterest i e Note topether with s Securty
Ipstrumenth many be sold one oz teze Bines wathoul pron potiee o Botrower. A sale miry result i chiange methe eniis (kiown
s the "Loan Servicer™s that colleces aonthly payinents due ander te Nowe and thas Secanty fnsiament. There also sy be ane cr
more changes of the Loan Servicer wirsiated oo sale of the Nowe 3 there s a change of the Loan Servicer, Borrower wall be
piven wilten noteee ot the chanpe o aceosdanee wad garagraph 14 ghuve and apphcable i The notee will suge (the anie aul
address ob the new Loan Setvicer and theadgd@ress wo wlich gayaents shoultd be made: The motee will also contiin iy other
mtogmaton egquired by apphicable faw

30, Hazardous Sobstanees,  Boreeswver shilll nor canse or peemit the prosence, ase, diposal, starage, or elease o any
Fazardous Subsiaces oo or methe Property. Bortoen shall not do. nor allow anyone clse o deanyibmg ablecung the Property
thitt 15 s vaolabion of any Eivironmentab Eaw. The gatreding two sentenges shall not apply o the prosence, use, oF storage on the
Property af small quantiies of Hazaedous Substances shrZare peneraily recognezed o be appropriste ks nornal residental uses
andd o printenanee of the Property,

Borrower shall promptly give Lemder wotten notee ol any invesigation, clam, demand, lawsut or othier acton by any
goveramental or regulaory agency of private party mvolving e Praperty and any Hazandons Substasee or L ironemental aw
b which Rorrower has actad knowledge 1H Borrower fearns, o tnotified by any governmental or regutitory aatherity, that any
reroval or other remediation b any Hazaedous Substance atieetngabe Property s necessary, Borrower shall promptly take all
necessary remedial actions e aceordance with Envirommental Law.

As ased m s paragraph 20, "Hazardous Substances™ are those substizices defined as toxie or hazardous substances by
Eyveronmentl Law and the fellowing substanees; gasoline, kerosene, «wier {lasmmable or toxae petroleurn products, toxi
pesticdes ard herbicades, velatile solvents, watertals contaming asbesios or torgaldehyde, and radwoactive niterials. As used i
this paragraph 20, "Eovirommental Law™ means Tederal laws and laws ol the junisdictan where the Property is located tat eelale
10 heahily, spfety or ecnvirntunental prokecinon.

NONUNIFORM COVENANTS. Horrower amd Lender turther covenant and apree as Tolows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration fullowing Borrower’s breach of
any vovenant or agreement in this Security lastrument (but not prior 1o acceleration rnovr paragraph 17 unless
applicable law provides othersvise). The notice shall specily: (a) the default; (b) the action requircdcn cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borcower, by which the defauit sapst be cured; and (d)
that Eaitnre 10 enre the defamt on ur belore the date specified in the notice may result in acceleration” of the sums secured
by this Security Instrument. foreclosare by judivial proceeding ami sule of the Property. The notice skaitfurther inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and Toreclosure, 1 the defaubt is not cored on or befure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bat not
timited to, reusonuble ittorneys’ fees and costs of tithe evidenee,

22, Release,  Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secanity nstrumet
withuut charge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property.
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