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MORTGAGE -

THIS MORTGAGE ("Securizy ‘nalrument”) is given on APRIL 29, 1992 . The mortgagor is
SAJENDRA € PATEL 2Ly SONAL R PATEL, HUSBAND ANXD WIFE

P
v7
{"Barrower*). This Security Instrument is given t) BRINGCIPAL MUTUAL LIFE INSURANCE CORMPANY

925994..4

which is organized and existing under the laws of THE STHTE OF LOWA » and whose
dcdress & 131 BlaM STRELY, DES MOIMES, Jo%ka $0392
"t.onder"). Borrower owes Lender the principal sum of
THO HUNDPRED YWu THOUSAND THREE HUNDRED AFMT 00/100
Lollars {U.S. $ 202,300,00 ).
This debt is evidamesd by Borrower's note dated the sune date us this Seceany Instrument (" Note”), which provides for
monthly paymients. with the full debt, it st puid eatticr, Jue and payable on VAY 01, 1999
Thix Security Instr inont secures to Lender: (i the repayment of the debit evidenced by the Note, with interest, and all rmcwnls,
extensions and medifications of the Note: (b) the payment of il other sums, with interest, advanced under paragraph 7 10
protect the security of this Seourity [nstrument: ad (¢) the performance of Botrower's covenupis-and agreenents under this
Securrty Instrumont and lhc Note. For this purpose, Borrower does hereby inortgage, grant and conv.y 1o Lender the following

dessribed) p Coox County, IHinois:
£of td?”ﬁi§§n CASEY PARNS UNIT ONE SUBDIVISION, BEING A SUPOIVISION
e

OF PART OF THE ZAST HALF OF THE NORTHWEST QUARTER OF SELTIGN 17,
TOMNSHIP &) NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL WERIDIAN

IN COCK COUNTY, ILLINOIS.
2 v
e

which i the wkdeess of i651 CROWFOOT CIRCLE HORTH HOFFMAN {Strect, Cny},
Hinvis Zip Codel ‘40194 ("Properly Ady ws ﬁﬁ XA
»  Form 3094  9/90
. ‘ "
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17. Transfer of the Froperty or a Bensficls) Interest in Boreow®r, P91 o uny part of o i'napcny or uny Intorest in it
is sold or transferred (or i€ 2 benefleia) dnterest In Borrower is sold or transferred and Borrower is nol w nstueal person) without
Lemlee™s vt writlen vonsent, Leder mumy, at its aptinn, sequire tmiediate: payment in full of wll sums secnred by this
Securnty Lastrument. Howaver, thi opiion shall non be excreised by Lender if exercise is pealibited by lederd law as ol the date
ol s Sevunty Instrument,

W b tder exercises (s aption, Lomder shall give Borrower notice of aeeelertion. "Fhe nitice shill provide o peried of o
lews than 3 dars lrom the date the notice i deliverad or marled withiie which Barrower most pay all sims secured by ihis
Sevnrity Distasenent. b Bosrgwer Tals o pay thase sams prior o the expiration o this pesied, Lender may invoke auy remedles
peitmitted by his Secaeily Instramont witheut further notice oz demaid on Borrower,

3. Norrower's Right tu Rebistate, I Borower nieels cottamn comditions, Borrower shidl hove the right to have
enforcerent of this Security bintrument discontinied at any time prioe o the calier ofs G0 § duys (or such other period as
apphcable Jav amy specity for reinstatements betore sale of (he Property pursiant to any power af sale contained in this
Securtiy lastruaends or (v entey af a judgnwont entorcing Mis Seearity Instramment, Those conditions e that Borrower: (a) puys
bewter all soms which shen would be due wder this Seeurity bistrinent ik the Note s i o aceleration i oceurred: (b)
cuees iy debuutt o7 Gy other covenams of agreements: (¢) pays whl expenses tiedrred in enforcing this Security Jostriient,
meluding bui nob Hinizesd w, reasonable »eonmeys’ fees; il () lakey such action s Lender may rewsouibly fequire o pssire
hat the bien of this Secarity Enstrument, Lamler's rights in the Property ad Borrower's obligation 1o pay the suttis secured by
s Security Dnstrument sl cottinue unchangad. Upen emstatement by Borrower, this Security Instrument amd -t
uhligtions secured hereby sha! remain fully effective as it no accelertion hiwd oceurred, Hlowever, this right o reinstate shall
not apis 1 the case of acceleration cuder paragraph 17,

ti., Seie of Notu; Change of Zoun Servicer. The Note or « partial interest in the Note (together with this Secority
Dstrtitieni s may e sald one or more thrca waithout prior notiee o Borrower, A sile may result in a g in the entity (known
s the "Loan Seevicer™s that ¢ellects moniiafy payments due under tie Note and this Security Instrument. There nlso may be one
v more changes of the Lonn Servicer uarelated o 5 sale of the Note, 1 there is n change of the Loan Servicer, Borrower will be
given written ttice of the chatige I accorduncewizt paragraph 14 above and apphicable law. The notice will state the nume and
adddress of the new Loan Servicer and the wddress-2acwbich paymenty should be made, The notice witl also contain gy other
mfurkicow reguired by applivable law,

20, Wanardous Substances, Roreower shall not couse crpernil the presence, use, disposal, staruge, or release of uny
Mazardms Substinces on of w0 the Property. Berower sloll not do, nor ablow wiyone else 1o du, anything affecting the
Property thit 15 in violaion of any Environmentd Eaw. The precoding two sentenves shull not apply to the preseive, use, or
storage on e Propeny ol small gquantitles of Hazandows Substancis st are generally recognized to be upprapriate to normil
residentiad uses aind W nuinteanice af the Propenty.

Norrower shall promptly give Lemder written notive of any investigaton, cluim, demand, Tiw: alt o other action by any
guserinatl or regulatory agency of private pusty invalving the Propeny and priy-Hazardous Substance or Envivonmeatat Law
ar whivh Horrower has geresl knowledge, 0 Bormower tearns, or iy sotitied by my_ governmentat or regulatory authority, that
any rerosal or other retedinticn of any Hazarsous Substanee affecting the Properiy o8 neeessury, Borrower shald promptly take
al) peces ey reavedial wetionk i agcordance with Envirenmental Law.

Ax used in this puragraph 20, “Harandaus Substunices” are those substances delined as toxic or hazardous substances by
Envicowaen! Law and the fotlowing substances: gusoline, herosene, other (lammable arjtoxic petrobeum products, loxie
pestivides and herbigides, valuibe solvents, naterials contubning asbestos or formaldehyde, and metostive mterints. As used in
this reewgraph 20, "Environmentul Law® means federal laws and Taws of the jurisdiction where-tie@ropenty is locazed thut
refate (0 healh, safety or envirotmentel protection.

NON-UNSTFORM COVENANTS. Borrower and Leader tuither covenant and ugree as follows:

1. Accelerntion; Remedies. Lender shall give notice to Borrower prior to neceleration fullowing Qucrower’s breach
of uny covenant or agreement in this Securlty Instrument (hut wot prior to aceeleration under paragraph 17 unless
applcable law provides otherwise), The notice ~hall specify: (1) the defunlt; (b) the setion requived to cure the default;
(¢) & dare, not Jess thun J0 duys from the dute the notiee is given to Borrower, by which the default must be cured; und
(v thut failure 10 cure the default on or before the date specified in the notice way vesult in ncecleration of the sums
secured by this Securlty Instrument, foreclosuve by Judiclal proceeding und sale of the Property, The nutlce shall further
form Borrower of the right to velnstute after scceletation and the right to assert in the Toreclosure procesding the
nua-existence of a default or any other defense of Borrower 1o aceeteration and foveclosure, 11 the defuuldt is ot cured on
or before the dute specified in the mitice. Lender, at Its option, muy require immedinte payment in full of all sums
secured by this Security Instrument without further dennd and may foreclose this Secorlty Instrument by Judicinl
proceeding. Lender shall be enaiicd to collect all expenses incurred in puesuing the remedies provided in this paragraph
1, incinding, but not Himited to, ressonable attorneys' Fees amd casts ol tite evidenee.

22. Relcasc. Upon payment of sl sams secured by this Seenrity Instrument, Lender shall release this Security Insteament
without charge to Borrower. Borrower shalt pay any recnrdation costs,

13. Waiver of Homestead, Borrower waives all right of homesivad exemption in the Property, Form 3014 9/90

Peya b ot 6
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payments sy no longer be rcgiJrull\a! thiun of Lender, i J n'mAn;L_e IIIIICIIIL‘QFN‘IIPECXM umount and for the periof
that Lender roquires) provided by an insurer approved by Lender again becomes availablie and is obtaimed. Borrower shall pay
the premiums required Lo maintain mongage insurance it effect, or (o provide 8 joss re zrve, untid the reguisesent for monguge
insurunce cads in accordmnce with eny written agreement between Horrower and Lender or upplicable law.

9, liwpection. Lendes or is agent mey make rewsonnble entries upon and wspections of the Property, Lander shadi give

Borrower notice at the time of or prior to sn inspection specifying reasonahle case for the inspection.
10, Condemmatlon. The proveeds of any awand or claim for danages, . direct or consequential, in connectior with any
- condenumbon or other 1aking of any part of the Propeity, or for conveyance in hieu of condemmation. are herely ansigied ol
shall be pad 10 Lender.

inthe event of o total twking of the Property, the proceeds shull be applied to the sums swecured by this Security instsument,
whether or not then due, with any cxcess paid to Bormwer. [n the event of a partiul wking of the Property in which the fair
market valae of the Property immediately before the taking is equal lo or greater than the wnount of the sumw secured by this
Security Instrunient immediately before the 1aking, unless Borsower ind Lender otherwise agree in writing, thie sums secured by
this Secarity Instrument shall be reduced by the wincunt of the proceeds multiplied by the ollowing fraction: a) the (ol
anwsunt of the sums_zecured irmedistely before the wking, divided by (b) the Inir owrket value of the Propeny immedigicly

~hefore the tking. A bulunce shall be puid to Borsower. In the ¢vent of & pantial taking of the Property in which the tuir

" market valiie of the Propedy innwdiniely before the tuking is toss than the amount of the sums seeured innmwdiately befuse the
tuking, unliss Borrower ond - erdder otherwise agree in writing or unless applicable luw therwise provides, the proceeds shall
be applicd 10 the sums secaied 25 this Securily Instrament whether o nof the sums are then duc.

I the Property is abandoiead 5y Borrower, or if, uller iewice by Lender to Boerowet that the condemnur aiters o ke #n
sward or setthe o claion for dmmages " Borsower (aits 10 respond o Lender within 30 days after the date the notice s given,
Lender is wathurized 1o collect and spply the proceeds, at its option, vither 10 resturation or repan of the Property ar o the sonims
secured by this Security Instrumient, whelhe: e then due.

Unless Lender amt Bomrower atherwine v in writing, any application ol procecds o principal shadl mot extend o
pesipone the due date of the monbly payments veferred to in paragraphs | and 2 o change the wahount of such eayens,

11, Borrower Not Released; Forbesrance Ky 'onder Not 8 Walver, Exteion of the Sims {or paymeni or susdification
of amortization of the suins secured by this Security Liwtrarient granted by Londer 1o any successor i isicicst of Borrower shall
o nperate 1o relepse the liability of the origina) Borrowe. e Borrawer's siocessor i interest, ¥tk shall ot be reauined 10
commence proceeilings aguinst any secessor in isterest or rgiuse 1o extend time for payent o otherwise modity snomization
of the sums secteed by thin Security Instrument by reason o any demand mwde by the onginal Borrower or Borrower's
succensars i anderest, Any forbearance by Lender in exercising atyy right or remedy shall not be o wanver of or preclude the
excrcine of any right or remedy.

12, Soccessors and Assdgns Bound: Jolmt and Severst Llubllhy: Co-slgners. The covenants and apeeenwt o of tas
Security Intrument shall bind and benefit thie sucoessors and asvigne o onder-and Harrawer, subject ta the provisio ol
paragraph 17, Borrower's covenanis und agreements shull be juint and seveinl. Ay Bonower who co-sgm this Security
Instramient but does not execute the Note: (a) is co-signing this Security Instrumeat only o mortpage, prast ad convey thal
Burrower's interest in the Froperty winder e terms of this Security Instrument; () i i pononally obligated 10 pay the s,
secured by (his Sccurity Instrumest; and (0) agrecs that Lemder and any other Borrower mia' agree 1o elend, modify, lorheas o
ke any ascommodutions with regard 1o the tenns of this Secunty Instrumend or the Note witlisit thin Borrower™s convent.

13, Loan Charges. If e Joun secured by this Security Tnstrument is subject to a faw which sets, muamism loan rges,
wid that Dy bs Tnally inteepreted so thai the interem or other Jose charges collacted or 10 be cibiesiod G comedtion wath the
foan excecd the permitzd limits, then: () any such loan charge shall be reduced by the wmmnt neeessan e ieduee the charge
te the penvitted Timiv; amd (6 any soms already collected Trom Borrower which exceeded pern itted i witl be refunded (o
Borrower. Lender may choose (0 make this refund by reducing the principal awed uider thee Note o3 By cnuking o disec)
payirent v Borrawer, 110 a sefund reduces principal, the reduction will be treated s o partinl prepuynreni withiont any
prepuyirett charge under the Note,

14, Notlees, Any iotice 1o Borrawer provided for in thie Security Tnruneest st be given by delivering st on by imahing
it by first cluss madk unless applicalle luw requires use of another meinod. The notice shiall be direcied 10 the Propeity Addres
or any other sddress Boreower designates by noiice (o Lender. Any nolice 10 Lener shall be pisen by fist class mail o
Lender's mddress stated herein or any other wdiress 1 ender designmnes by notice to Borrower Any sotice provided Tor i s
Security Instrument shull be deemied 1o have been given (o Borrower o Lender when given s provided in (Fds puragraph.

15, Governlng Law; Severability. This Sccurity Insirument shall be governed by federal law and dhe taw of the
Jurisdiction in which the Mroperty is Jocuted. In the event thut any pravision or clause of this Security Insirunwem o e Nete
conflicts with applicable Taw, sach conflict shal! not stfect other proviviona af this Security Ininnment or the Nole which cwn be
given clfecr without the conflicting provision, To this end the provisions of thix Security Instruent and the None gre declwred
to be severuhle.

16, Brrvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security fnstrume:,
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UNOFFICIAL COPY: »

BALLOON RIDER
[CONDITIORAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this . ___28TH _quy ot _ APRIL L1982
amd s incorported into and sall be deamed o amend and supplement the Morgage, Deed of Trust or Deed to Secure

Dyt (the “Sceurity Instrument”’) of the same date given hy the undersigned (the “Borrower™) (o secure the Borrower's Note
v _. PRINCIPAL MUTUAL LIFE JINSURAN COMPANY . Che “Lender™

of the same date and covering the praperty deseribad in the buumy Instrument and locuted at:

1551 CRQMFOOT CIRCLE WORTH, HOFFMAN ESTATES, IL 60194

(Property Adibrossy

The interest rate steted on the Note is called the “Note Rune.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Nute, Security Insttunent asd this Rider, Fhe Lender or anyone who wskes the Note, the Sccurity
Mnstrament and this Rider by teunster and who is entitled to receive payments under the Note is called the “Note Holder.”

Avmnionar Covenanrs, [n addition to the covenants and ugrecments in the Sceurity Instrument, Borrower and Lender
further covenan and agree as follows (despite anything to the contriry contsined in the Security Instriment or the Note):

1. CONDITIONAY RIGHT TO REFINANCE .

At e mutority (fur of the Note and Security [nstroment ithe “Maturity Date”s, T will he able to obfiin 4 new loun
Mew Loan™ with a pow Maturlty Date of WA Y0-10 - e 20 Zge . unkd with un nm.ronl rie ¢qual 1o the
“New Note Rate” determorodin accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met tthe “Cenditivaal Ratiancing Option™r 16 those conditions are nat met, ! understand that the Note Holder is under
wo obligation W refinance or 1y the Note. or 1o extend e Matuzity Date, and thut 1 will Bave to repry the Nate from
my own resources o lind & lender ~Hing to lend me the money tr repay the Note, QP! 9459
. CONDITIONS TO OPTION

IF 1 wanl 0 exercise the Conditionat Refiezacies Qptian at muteiity, certain conditions must be met as of the Motrity
Pate. Flese conditions ate: (1) 1 most sl be e owner and occupunt of the property subject to the Sccurity Instrament
(the “Property™); (23 1 must be current 1w my=iwanathly puyments ond cannot have been more thun 30 duys Jute on any of
the 12 scheduled monthly puyments immediatey przeding the Maturity Date: £3) no lien against the Property (except lor
taxes and special assessments not ycl due and payabler other than vhat of the Security Instrument muy exist, (4) the New
Note Rale cannot be rore than 8 percentage points’doove the Note Rate; and (5 1 must make o wrilten request to the
Nute Holder us provided in Section § behyw,

3. CALCULATING THE NEW NOTFE RATE

The New Note Riate wilh be a fixed rate of interest equal & 2o Federa! Nuticnal Mortgage Association's reguired net
viell fur M-yeur tixed ente moriguges subject to o 60-day mutnlaway dslivery commitment, plus one-hall of ene prreentige
point (056, rounded o the nearest onc-cighth of one percentage poins 59, 125%) (the "New Note Rate”). The required net
yichd shull Lo she applicable net vield in effect on the date and time o day that the Note Holder receives otive of my
clection tu exervise the Conditional Rafinancing Option. W shis reguited netjeld isnot available, the Note Holder will determine
the New Note Rate Ly using comparable inforination,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate av calcaluted in Section 3 wbove is nol greater e’ 5 sercentage points above the Note
Rate wid all other condinons required in Section 2 above are satislied, the Note Hald<o it determine the amounmt of the
monthly payiment that will e sufflvicnt o regay in bl Gar the anpaid principsl, plus (0 agommed but unpaisd bideresy, plus
(o) alb ather sumis |l awe under the Note and Security Instiument on the Maturizy Date Sassaming my menthly paymenls
thew ure current, s required ander Section 2 above), over the term of the New Note at the New /dotg Rate in equi) monthiy
payment, The result of this calewlation will be the amount of iy new principal and inteeest puvipid every month wnil
the New Note is Tull poid.

£, FXERCINSING THE CONDITIONAL REFINANCING QPTION

The MNote Hokler will nonify me at keast 60 catendar days in advanee of che Matarity Date and mdvise me ol thwe principad,
acerimed ey uipad anteresg, aod all other s §am expected 1o owe on the Maturity Date, The Nute Holder slvo wild advise
me that ey exarcese the Comditional Relimandiig Option iF the conditions in Section 2 above are met. The Nate Hulder
will provide vy payment securd forration, logether with the sume, title muld address of The person represeating the Nole
Plakdes it bt by i onder 1 evercise the Comtitional Retinaneing Option. I 1 meet the conditions ot Section 2
above, t oy exerane the Cosdiional Relinpacing Option by notlying the Note Holder no Jater thin 45 calendur duys prior
W the Slaturity Date. The Note Hobder will cidvabaie the Fived New Note Rite bised wpon the Federal Nationil Mortgage
Aviakh m's apphicable published regured net yield o etfect on the dote amd e of day natitication is received by ihe
Nate Hol S ¢ aid s catcutated in Secsion 3 ahove, Dwil? e uve 30 calendaor divs o provide the Note Holder with aveeptable
prost of iy requirest ownership, vccupaney st property dien stadon, Botore the Maturity Dade the Note Holder will mlvise
me ab the aew dnterest rate (e New Nob: Rate, oesw menthls payiient smount and adade, e and place ot which |
s appest 0 aee oy dociments eguired o coaplete the eguited Bvancing, 1 understand the Note Hulder will charge
wie dwsonable frey it the costs aaovisded with exercising the ceinance oplion.

By Sginin Bireos, Boreewer avcepts ad agrees to the Terms aid covenanis contained i tis Bidloon Rider.
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