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FHA Case No.
131:6653441-7731

State of Niinola MORTGAGE

THIS MORTAAGE ("Securily Instrument”) is glven on APRTI 18TH , 19 92
The Morngageor is’ CUARYE L. JUNGE, MARRIED TO MICHAEL W. JUNGE

(fa
"
’

whose address is 1315 A. KINGOBURY DRIVE, HANOVER PARK, IL 60103
,("Borrower”). This Securily Instrumaent is given to

INDEPENDENCE OME MORTGACE CORPCRATION, A MICHIGAN CORPORATION .
which is organized and axisting vixder the laws o] MICHIGAN , and whose
addrasn is 300 GALLERIA QP TCFENTRE, SOUTHFIELD, MI 48034

{("Lender"). Borrower owes Lender the principal sum of
FORTY FOUR THOUSAND TWQ HUNDRED FIFTY AND NO/100

Dollars {U.S. $ 44,250.00 ). This debtis avidenced by Borrower's note dated the same data as this Security
instrument ("Note"}, which provides tor manlhly psymenis, with the lull debl, if not paid earliar, due and payable on

MAY 15T, 2022 .This Security Irs’;umont secures to Landar: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensior:-and mndilications; (b) the payment of ail other sums, with interesl,
advanced under paragraph 6 to prolect tha security ol'this.Sacurity Instrument; and {c) the parformance of Borrower's
cavenants and agreemants undar this Sacutity Instrumert and the Note. For this purpose, Borrower doss hareby mongaga,
grant and ccnvay to Lende-, the following described propeityiuzatad in

COOK County, lliinois:
UNTT A AND GRRAGK A TH BUTLRDING 2 TOGETHER W .TH AN UNDIVIDED .006501
PRRCENT INTERESY IN THE COMMUYH ELEMENTS OF HaAMNOVER SQUARE CONDOMIN1UM
ASSOCIATIGON NO. 1, ON LOT 5 1IN HANOVER HIGHLANDS UNIT tHO. 10, A
SUBDIVISION OF HE SOUTHWEST FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERILIAN ACCORDING TO
ENABLING DECLARLTION ESTARLISHING A PLAN OF CONDOMINLII« OQWNERSHIP AND

PLAT OF SURVEY ATTACHED THERETO AS EXHIBLT »C", RECORDED r AP L -
AS DOCUMENT NO.. 1816568, 1N COGK COUNTY, ILLINOIS. : fi[th? ?EEE“E(E% Q5,/017/92 14:3:?6&50
. ML T A X229 1Y
. CROK COUNTY RECDRDER:
O B (I Y G B PR

2209010

which has the address of 1315 A, KINGSBURY DRIVE ,HANOVER PARK [Streotl,City).

linois 60103 [Zip Code), ("Proparty Address”);

TOGETHER WITH all the improvemants now or hareafter erecied on the proparty, and all easements, rights,
appurtenancas, rents, royalties, mineral, oll and gas rights and prolits, water rights and stock and all fixlures now of
hereafter a part of the properly, All replacemenis and additions shal) also be covered by this Security Instrument. All of the

toraegoing in referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law!ully seized o! the esiate hereby conveyed and has the right to
meortgage. grant and convey the Property and that the Property is unencumbered, excep! for encumbrances ol record.
Borrower warrants and will defend generally the title 1o the Properly against all ctaims and aemands, subject lc any

encumbkrances ol record.

1. Payment of Principal, Inlerast and Late Charges. Borrower shall pay when due the principai of, and interast on,
the dobt evidenced by the Nole and lale charges due under the Note.

Z. Monthily Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
togather with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and
apecial assessmants lavied or to be levied against the Property, (b) laasehold payments or ground rents on the Prop-

erty, and {¢) premiums for insurance required by paragraph 4.
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Any application ol the procesds to the ﬁrincipal shall not extend or postpone the due date of the monthly paymenis, which
aro referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amouni raquired to pay
ail oulstanding indobtedness undar the Nole and this Sacurity instrument shall be paid to the aentity legally eniitlad therelo.

8. Fess. Lender may coliecl fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

{i) Borrowar delaults by lailing to pay in full any manthly payment required by this Security Instrument prior to or
on the due date ol the next monthiy paymaent, or

(it} Borrower defaulls by failing, for a pariod of thirty days, to perform any other obligations contained in this
Securily Instrument.

(b} Sals Without Credil Approval. Lander shall, if permitted by applicable law and with the pricr approval ol the
Saecretary, require immadiate payment in full of all the sums secured by this Securily Instrumant if:

(i) Ali or part of the Proparty is otherwise lransterred (other than by devise or descent) by the Borrower, and

(i) The Proporty s not occupled by the purchasor or grantee as his or her primary or secondary restdence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the require.ne s of the Secretary.

{c) No Walver. V' circumstances occur that would permit Lendsr o require immediate paymaent in full, but Lender
does not requirg such paymants, Lender does not waive ils rights with respect 1o subsequant avents,

{d) Regulallons of #.JD Secretary. tn many circumslancas regulations issuaed by the Secretary will limil Lendar’s rights
in the case of payment/lo'auits to require immediate paymant in full and foroclosure it not paid. This Security Instrumant
doas not authorize accalerstion or foreclosure it nat permitted by regulations ol the Secretary.

10. Reinatatemant. Borrowernzs aright to be reinstated if Lender has required immediale payment in full 2ecause of
Borrowar's lailure to pay an amoun -gue undars the Note ol this Security Instrument. This right applies even after loreclosure
proceedings are institutad. To reinstateiha Security instrumenl, Borrower shall tender in a lump sum all amounts raquired
1o bring Borrower's accoun! current including, to the oxtent they are obligations of Borrowar under this Sacurily Inslrument,
fareclosure costs and reasonable and cusiomary attorneys’ fees and expenses properly associatad with the foreciosure
proceeding. Upon reinstatement by Borrower iivs Security Instrument and tha obligations that it securas shall ramain in
effect as it Leandur had not required immediale payment in lull. However, Lender is nol required to permit reinstatement
if: (i) Lender has accepted reinstatement afte;*thrcommencement of foraclosure procesdings within two years immedialely
preceding the commencement of a current forec.osure proceeding, (ii) reinstalament will praclude foreclosure on dilfsrent
grounds in the future, or (i) reinstatement will acversuly atlect the priority of the lien created by this Security Instrument,

13. Borrower Not Releasad; Forbearance By Lendur not a Walver. Extension of the time for paymaent ur modification
of amortization of the sums sacured by this Security Instrumant granted by Lender to any successor in intarest of Borrower
shall not aperate to release the liabiiity uf the original Bor/ower or Borrower’'s successors in interest. Lender shall not be
required to tommenca proceedings agains! any successarin interast or refuse to extend lime for payment or otherwise modify
ammortization of the sums secured by this Security Instrument oy reason of any demand made by the ariginal Borrowar or
Borrower's successors ininterest. Any lorebearance by Lenoc. I exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Ca-algners. The covenants and agreements of this
Security Instrument shall bind and benelit the successcrs and assigns o/ Lender and Borrower, subject tc the provisions
ol paragraph 9.b. Borrower’s cavenanis and agreements shall be joint 7.;id several. Any Borrowar who co-signa this Security
Instrumant but does not execule the Note: (a) is ca-signing this Security Ins’rument onry to mortgage, grant, and convey
that Borrower's intarest in the Property under the terms ol this Sacurily Inst'umenr!; (b} is not personally abligated to pay
‘the sums secured by this Security Instrument; and {c} agress that Lender and-a/ v other Borrower may agree to extend,
modify, torbear or make any accommodations with ragard to the terms of this Security Instrumeant or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrowar provided for in this Security Instrumeant shail'o2 given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method. The notice shaill be directed to the Property
Address or any other address Borrowar designates by notice to Lender. Any nolice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrowsi, Any notice provided for in
this Security instrument shall be deemed to have baen given to Borrower or Lendar when givan 1.8 piovided in this paragraph.

14. Gaverning Law; Severabliity. This Sacurity Instrumen! shall be governed by Federal law un- the laws of the
urisdiction in which the Property is located. In the event that any ﬁrovislcn or clause of this Secuily’ Instrumeant or the
hoto confiizis with applicable law, such conflict shall not afiect ather provisions of this Security Instrum ent or the Note
which can be given eftect without tha conflicting provision. To this end the provisions ol this Securilyirsirument and the
Note are declared 1o be severable.

15. Borrower's Copy. Borrowser shall be given cne conformed copy of the Note and of this Sacurity Instrumant.

16. Assignments of Renta. Borrowser unconditlionally assigns and transfers to Lender ali the rents and revenuos
of the Property. Borrower authorizes Lender or Lender's agents lo collect the renis and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agants. Howaever, pricr to Lender's notice to Berrower of
Borrower's breach af any covenant or agreement in the Security Instrumaent, Borrewer shall collect and receive all ranis and
revanues of the Propertly as trustee lor the benefit of Lender and Borrower. This assignment af rents consliiule an absclute
assignmertt and not an assignment for additional securily only.

It Lender gives notice of breach lo Borrowar: (a) all rents received by Borrower shallbe held by Borrowar as trustee
for benelit of Lender only, to be applied to the sums secured by the Sacurity Instrument; (b) Lendar shall be eniitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Properly shali pay all rents due and unpaid
to Lendar or Lender's agent on Lender’'s wrilten demand lo the tenant.

Borrower has not executad any prior assignment of the rents and has not and will not perform any act that would praevent
Lender from axercising i1s rights undaer this paragraph 18.

Lendar shall no! be required to entar upon, take conlrol of or maintain the Property before or atter giving nolice ol
breach to Borrowsr. Howaver, Lender or a judicially appointed receiver may do so at any lime thare is a breach. Any
applicalion of rents shall not cure or waive any default or invalidate any other right or remedy of Lander. This assignmant
of rants of tho Property shall terminata when the debt securad by the Security Insirumaent is paid in fuil.
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UNOFFICIAL COPRY , ,

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDIER is made this 1BTH day of
APRIL 1992 and is incorporated into and shall be decmed to amend and supplement
the Mongage, Decd of Trust or Security Deed ("Sccurity Instrument”) of the same date given by the undersigned
{("Borrower™) o secure Borrower’s Note ("Nolte”) o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHTGAN
CORPORATLION

(the "Lender”) of the same date and covering the property described in the Sceurity Instrument and located at:

1315 A. «iMISBURY DRIVE, HANCOVER FARK, TL 60103
(Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RAFE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNY CHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In wiozon (o the covenanls and agreements mawle in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follres

INTEREST RATE AND MONTHLY PAYMeNT CHANGES

(A) Change Date
‘The interest rate may change on the first day of JULY, 1953 . and that day of cach succecding ycar.

"Change Date” means cach date on which the interest rale cou’d change,

(B) The Index
Beginning with the first Change Date, the interest rate will be Eastd nn an Index. "Index™ means the weckly average yield

on United Swtes Treasury Securitics adjusted 1o a constant matuniy of or= ycar, as madc available by the Federal Reserve
Board. "Current Index™ means the most recent Index figure available 30 cays Delore the Change Date. If the Index (as defined
ahove) is no longer available, Lender will use as & new Index any index prescribed by the Secretary. As used in this Rider,
"Scercuary” means the Sceretary of Housing and Urban Development or his or o designee. Lender will give Borrower notice

of the new Index.

(C) Calculation of Interesi Rate Changes
Before each Change Dale, Lender will calculate a new interest rate by adding a margia of

TWG pereentage
poins ( 2.0000 %)t the current Index and rounding the sum to the nearest one-cighth of one/percentage point (0.125%).
Subject to the limits staled in Paragraph (1) of this Rider, this rounded amount will be the ney fawrest rate until the next

Change Date.

{D) Limits on Interest Rate Chunges
The interest rate will never incrcase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points {5.0%) higher or lower than the initinl intcresi rate.

{E) Calculation of Payment Change
If whe interest raw changes on a Change Date, Lender will calculate the amount of monthly payment of principal and

interest which would be necessary w0 repay the unpaid principal balance in full at the maturity date at the new interest rae
through substmntially cqual payments. In making such calculation, Lender will use the unpaid principal halance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
1o principal. The result of this calculotion will be the amount of the new monthly payment of principal and inlerest, Lj

1
)

(F) Notice of Changes
Lender will give notice to Borrower ot any change in the interest rate and munthly payment amousnt. The notice must &.

given at decast 25 days before the new monthly payiment amount is due, and must set fonh (i) the date of the notice, u).u]c.
Change Daue, (iii), the old interest fate, (iv) the new ialerest rale, (v) the new monthly payment amount, (vi) the Current Ingdgx
and the date it was published, (vir) the mcthod of calculating the change in monthly payment amount, and (viii) any other

information which may be required by law from lime to time.
2/91
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH day of
APRIL, 1992 , and is incorporated into and shall be deemed w amend and supplement

the Mortgage, Decd of Trust or Security Deed ("Sceeurity Instrument”) of the same date given by the undersigned ("Bor-
rower”) to sceure Borrower's Nowe ("Nole™) 0 INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

("Lender”) of the same date and covering the property described in the Securily Instrumient and locaded at:

131% A. KING3RYePY DRIVE, HANOQVER PARK, IL 60103
{¥ropeny Address}

The Property Address inciudss a umil in, together with an undivided interest in the common clements of, w condominium

project known as:

HANOVER SQUARE

{(Muine of Condominium Project)
("Condominium Project”). If the owners associalion or-other entity which acts for the Corndominium Project ("Owners
Association”) holds ttle o property for the benefit (r us: of iis members vr sharcholders, the Propeny also includes
Borrower’s interest in the Owners Association and the usss groceeds and bencfits of Barrower's intcrest,

CONDOMINIUM COVENANTS. In addition 1o the'covenants and agreements made in the Security Instrument,
Horrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally sceepled insurance carrier, a "master” or "blanket”
policy insuring all property subject to the condominium documenis,including all improvements now cxisting or
herealter crected on the Property, and such policy is satisfactory o Eender and provides insurance coverage in
the wmounts, for the periods, and against the bazards Leader requirss,Sacluding fire and other hazards included
within the wemn "extended coverage,” and loss by flood, w0 the extentireguired by the Secrctary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument fod tie monthly payment o Lender of
one-twelfth of the yearly premmium instalbinents for haeard insurance on the Property, and (i) Borrower's
obligation under Pasagraph 4 of this Security Instrument (o maintain hazard ins:uance coverage on the Property
is deemed sausticd w0 the oxtent that the reguired coverage is provided by he £2wners Associaion policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insuraice coverage and of any loss
oceurring from a hasard, In the event of a distribution of hazurd insurance proceeds il of resioration or repair
following « loss o the Propeny, whethier w the conduminium unit o1 4o the common_zZiemnents, any proceeds
puyable o Borrower are hereby assigaed angd shall be paid w Lender for application 1o 1he suis secured by this
Sccurity Instrumnent, with any cxcess paid to the entity legally entitled thercto.

. Borrower promises e pay Borrower's allocated share of the common cxpenses or assessments and charges
imposed by the Owaers Association, as provided in the condominium documents.

. If Borrower docs not pay conduminium dues and assessments when due, then Lender may pay them, Any
amounts dishoursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Sccurity Instruinent. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disburscment al the Note rate and shall be payable, with interest, upon notice from

Lender 1o Borrower reguesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.
v i . . ’ / . -
Cope e 4 A gl 2 T o .. (SEAL) (SEAL)
CHERYL L. JUAGE ‘\ HBorrower Borrower
’ (SEAL) (SEAL)

Horruwer Borrower

.- {SEAL) s e .. e e E8EAL)
Borrower

2

Greal Lakas Gusinens Farme, (nc

To ODrder C ot 1-800-530-8303 (] FAX 518-T91 113f

Hotrower
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