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MORTGAGE

THLOTH)
b

THIS MORTGAGE (*Sevvatvinsteyment™) s given on - APRIL 24, 1992 The WOTEREOr 15 s
NANCY JANE HOFFMAN,. SINGLE HAVING NEVER BEEN MARRIED w}
AND LINDA SUE HOrFMAM, SINGLE HAVING NEVER BENN MARRTED

. DEPT“UI RECORDING $31.00
. 1111 TRAN 60?6 !]5/01!‘?2 14:47:00

. #9974 3 —299047

' CNOK COUNTY RECURDER

(*Borrower”y. This Secunity Instrument 1s givento

NBD MORTGAGE COMPANY

which 15 organtzed a ul exisung under the laws of  THE STATE OF DELAWARE , amd whose
address 900 TOWER DRIVE

TROY, MICHIGAN 480938 (7Lepder”). Borrower owes Lender the principal sum of
SEVENTY THOQUSAND

AND 00/100 Dollars 0.5, % 70,000.00 ).

This debt iy evidenced by Borrower's nole dated the swme dake os tins Secusiy Instrument ("Note™), which provides for
monthly puyments, with the fubl debt, of not pid carher, due and - pagable on I‘J‘, 1, 2007

Thas Securty ustrument secures to Lender: Gy the repayment of the debt evidenced By dneNote, with interest, and all re nmmh
extensions and mudifications of the Note; (by the payment of all other sums, with tidteres, advanced under paragruph 7 1o
protect the security of this Secunty fnstrument: and (¢) the perlormance ot Borrower's covenants and apreements under this
Securty Instruntent and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

desertbed property located in COCK County, llinos:
LOT 242 TERRAMERE OF ARLINGTON HEIGHTS UNIT 6, BEING A SUBLTVISION

IN THE NORTH 1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, %
RANGE 11, EAST OF THE THIRD PRINCIPAL MERLDIAN ACCORDING TU (THE PLAT !9
THEREQF RECORDED NOVEMBER 7, 198G, AS DOCUMENT NUMBER 25 657 004, {R’
IN COOK COUNTY, ILLINOIS. 12

92299017 -

03-06-201-020 0
3

which has the sddress ot 912 WEST WHITING LANE, ARLINGTON HEIGHTS Strast, City ,
is 60004 P w1
[thnois 21p Code ("Property Address™),
DPs 1088
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5. Harard or Propert hN3slirMahadih rowler shaNadd-dp/ 1h pro Nassl Mt ’-nrﬁtg of hugalter erected on the

Property msured aganst loss by Lre, hazards metuded wathim the el - zﬂvnd'ml o um')\'" dd Bt other hazards, includimy
tloeds or Hooding, tor which Lender requires insurance. This insurance shall be muntaimed mothe amounts and tor the periods
that Lender requires. The msurance carrier providing the insarance shall be chosen by Borrower subject to Lender's approval
which shall.not be unreasonably withheld. [t Borrower fails o mantain coveruge desenbesd above, Lender may, ot Lended's
aplion, ubtiin coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

Al insurance polictes and renewals shall be seceptable to Lender and shall inchude a standard mortgage clusse, Lender
shitll hive the right 1o hold the policies and renewals, [F Lender requires, Borrower shall promptly give to Lender alt receipts of
paidd premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the insurance carnier and Lender.
Lender may make proof of loss (F pot made promptly by Borrower.

Unless Lender and Bocrower atherwise agree in weling, insorance proveeds shall be applicd to restoration or repir of the
Property damaged, tf the restoratien or repair 3 cconomically feasihle and Lender’s seeurity is not lessened. 1 the restoration oy
repuit 15 not economically teastble or Lender's seennty would be lessened, the insursnce proceeds shall be applied ti the sums
securesd by this Sceunty Instrument, whether or not then due, with uny excess puid to Borrower. IF Borrower shandons the
Praperty, or docs mot answer within 30 days a notiee from Leader that the msurunce carrier bas offered 1o setthe a cliam, then
Lender may collect i insurance procecds. Leader may use the proceeds 10 repair or restore the Property or 1o pay sums
secured by thrs Securiy nstrument, whether or not then due, The 30-day period will begin when the notice 15 given,

Unless Lender and7Borrower otherwise agree in writing, any applicaiton of proceeds to principal shall not extend or
postpone the due date of(b¢ monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. 1t
under paragraph 2F the Propry s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior tothe aoquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acuisition,

6. Occupuney, Preservitinn, Maintenance and Protection of the Property; Borrswer's Loan Application; Leascholds.
Borrower shall oveupy, establish, and usetlie Property us Borrower's principal residence within sixty days after the execution ot
this Security Instrument and shall continue to ¢<cipy the Property as Borrower’s principal residence for al least one year alter
the date of occupancy, unless Leader otherwiseagres in writing, which consent shall not be unregsonubly withheld, or unjess
extenualing circumstances exist which are heyond Berrower’s controt, Borrower shall not destroy, damage or smpair the
Preperty, allow the Property o deteriorate, or comiu? waste on the Property. Borrower shall be in default if any torfenture
action or proceeding, whether el or criminal, 15 begunithat i Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the hen created by this Scearity Instroment or Lender’s security interest. Borrower may
cure such a default and refnstate, as provided i paragraph {8, by cousing the action or proceeding e be dispussed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest i the Property or other materal
impairnwent of the lien created by this Security Instrument or Lender’s secunty interest. Borrower shall also be in defaule it
Borrower, during the Joan applicidion process, pave materially false or ingeciarate information or statements to Lender (or failed
W provide Lender with any malenal information) in connection with the fvan evidsaced by the Note, including, but not limited
to, representaticns concerning Borrower's occupancy of the Property as a princinal residence. I this Security Instrument is on »
leaschold, Barrower shall comply with all the provisions of the lease. [F Borrewer acquires tee title Lo the Property, the
feaschold und the fee ttle shall not menee unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [t Barrower fails to perform theChivenants and agreements contained in
this Sccurity Instrument, vr there ts a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce lnws or regutativas), then Lender may do and
pay for whatever is necessary tu protect the value of the Property and Lender’s rights in the Pioneity: Lender’s aclions may
include paying any sums secured by a Lien which bas prionty over this Securily Instrument, app<anng in court, paying
reasonable attorneys” tees and entering on the Property to make repairs. Afthough Lender may take action” under this paragraph
7. Lender does not have Lo do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payiahle, with interest, upon notice from Lender o Borrower requesting
piyment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the fonn secured by this Security
Instrument, Borrowee shall pay the premuums required to mamtain the mortgage imurance in effect. It for any reason, the
mortgage insuranve coverige redquired by Lemder lapses or ceases o be in effect, Bosrower shall pay the premiums required o
obtain coverage substantially equivalent to the morgage insurance previously in effect, al a cost substantially equivalent to the
cost o Borrower of the mortyage imsurance previoushy in elfect, from an alternate mortgage msurer approved by Lender. [
substantially equivident mortgage msurance coverage s not availuhle, Borrower shall pay e Lender ecach month & sum equal to
one-twelith of the yearly mostgage imsurance premam beng piod by Borrower when the insirrance coverage fapsed or ceased to
b in effect. Lender will accepl, use and retain these payments as a loss reserve i licu of mortgage ansurance. Loss peserve
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LINGERIGEAL. (.0 e
17, Transfer of the Pr iciull Ind T ] zminl hg Pre, Lﬂ} or any interest in it
MY

i sold or transtereed for 1t a benelicial interest in Borrower is sold or transtubred n}nd er 14 no u nutngal person) without
Lender's pror witten vonsent, Lendver may, at s option, require: immedinde payment i ol ot all sims seciired by thas
Seeurity Instrument. However, this option shalt ot be exercised by Lender of exercise is prohabited by federid Taw as of the date
of this Seeunity Instrument,

If Lender exercises thus opuon, Lender shall give Horrower aotice of seeeleratson. The notice shatl provide a penod o1 not
fess than 3E days trom the dite the notiee 1~ delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fuils to pay these sums prior to the expiration of this period, Lender may mvoke any remedies
permitted by this Secunty Instrument swithout fusther notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 11 Borrower meets certiin conditions, Borrower shall fave the right to have
enforcement of this Seeurity Instrument discontinued at any time price (6 the carlier of: () S days for such other penod as
apphicable law iy speoty Jor renstatement) helore sale of the Propeity pursuant to any power of sahe contatoed - this
Security Instrument; or (b entry of a judgment enforeing this Securdy Instaiment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note ns 1f no weceleration had occurred: (b}
cures any default of any other covenants or agreements; (0 pays sl expenses incurred in enforcing this Secunty {nstrument,
ncluding, but not Baited 1o, reasomble attorneys’ fees; and () wkes such action as 1ender muy rewsonahly reduire to assure
that the lien of this Securty Tnstrument, Lender's nghts i the Property and Borrower's ohligation to pay the suims secured by
this Sceunty Instrursercshall continue unchanged. Upon remstatement by Borrawer, thas Security Instewinent wd - the
obligatioms secured herssy Aal! reman fully etective as of no acceferation hid oceurred. However, this sight to ranstate shull
not apply w the case of woecierion under paragraph 17,

19. Sule of Note; Change of Lonn Servicer. The Note or a partial interest in the Note (logether with this Secunty
Instrament) may be sold one or more tmes without pror notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that colledis monthly payments die under the Note and this Security Tnstrumnent. There also may be one
or more changes of the Loan Servicer uhecfatadi to asale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given wiitlen notice of the change in acvordancwath paragraph 14 above and applicable law. The notice will state the nam: and
address of the new Loan Servicer and the adaress to which payments shontd be made. The notice wil] also contamn any other
mfornation reguired by applicable law,

20. Hazardous Substances. Borrower shall nitsanse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property, Borrower shall_not do, nor allow anyone else to do, anything uffecting the
Property that is in violatum of wny Environmentad Law. This preceding two seatences shall not upply to the presence, use, or
storage o the Property of sl quantities of Hazacdous Substzaces thut nre geneeally secognized 1o be appropriate to normal
residential uses and to piamdeninee of the Froperty.

Borrower shall promptly give Lemder wnilten notice of any investigation, claim, demand, lawsuit or other action by any
goversmental or repulatory agetny or prvate party mvolving the Property’wd any Hazardous Substance or Lnvirormental Law
ol which Borrower has actual knowledge. 11 Borrower learns, or is notificd by 2ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviconmental Law,

As used 1n this paragraph 20, "Hazardous Substances™ are those substunces detinadd a5 toxic or hazardous substunces by
Environmental Law and the tollowing substances:  gasoline, kerosene, other flammakl ortoxic petroleum products, toxic
pesticrdes and herbicides, volatile solvents, materials contuining ashestos or formaldehyde, ano radiosctive materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where i Property 15 located that
refate to health, safely of environmental protecion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: W

21. Acceleration; Remedivs. Lender shall give notice to Burrower prior to seceleration followisg Borrower’s breach
of any covenunt or agreement in this Secnrity Instrument (but ot prior to aceeleration under pafugraph 17 untesd
applicable lnw provides otherwise). The notice shall specily: (n) the default; (h) the action required to cure the dei.iult., A
{¢) u dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und— :
(&) thit faiture to cure the default on or before the date specified in the notice muay result in aceeleration of the sums --\
secured hy this Security Instrument, foreclisure by judicial proceeding and sale of the Pruperly The notice shall further ©
inform Borrower of the vight (o reinstate after aceeleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and Foreclosure, 1 the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judiciul
proceeding. Lender shatl he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble sttorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation vosts.

23. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property. Form 30"1';8 :;?983
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