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THIS MORTHAGE (°Secunty avdrument”  ix mude on
JOHN R, WALTERE , A BACPRLOR AND JULIE BROWNING , A HPINSTER

(*Burvower”). This Security Insirament Iy given 1o
DRAPER AND MRAMER , INCORPCR2YED

which is vrganize:) and existing vmiet the tuws of

ILLINOIS ' antd whowo
klress is o ‘
33 WESBT MONRCR ATRRET P . _ ,
CHICAGY, ILLINOIE 60603 {“Fender™). Borrower owes Lender ihe principal sum of
NINETY POUR THOUSAND TWO HUNDRED KIFTY AND 00/388 . ¢ g

).
This debt is evidensod ny Borrower's note dated the some dute s this Secnriy !nsirumcnl("Nul?z‘&.’\&ﬁ&'p ovides for
by pay ments, with the fell deb, i oot pai carlier, ducand paynble on Y 0% 202 ,
‘This Security Instrument secures to Lender: (a) the rephayment of the debi cviclcnum%y the ‘a.,ﬁ. »'\'n%h Interest, wud wll renewals,
extensions and rwdificmtions; (b3 the payment of Wl other sums, vith interest, advimeed wnder parngraph 6 to- protecl the
security of this Security Tnstrumenr; and (c) the performance of Borrower's covenunts and agreements under this Security

inmromient andt the Nots, For iy purpose, Borrower does hereby montgaze, prant and convev - Lender the following
dexcribed propenty Jocated in cooR County, Winois:

ob-3 ok 41 ) -00 ¥

SEE LEGAL RIDRR ATTACHEL
which has the address of \ |Streel, Cliy],
ilfinois :gfa?ISTERIA Dll?‘t.'lp c%:ﬂl EEWQQRP Address™),
. T FHA Ninuis Morigage - 291
q-ﬂlll!.l 19103 VM MORTGACIE FORMS -(313)203 8100 - (8001521720}

4
TAX IDENTIFICATION NUMBER: 2: ; 6)

1'\.‘,*..("5...; Nl;: g ey

APRIL 29T 1992 . The Morigugor ix

LS166325

$37.%0

URAN B208 105701/97 148 14800
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12, Succewors und Amigne Round; Jont and Severud Liability; Co-Slgners. The covenanls sid agreements of this
Leurity Imtrument shall bind and benefit the successots and wssigns of Lender and Borrower, subjeet to the provisions of
paiagraph 9.k Botrower's vovonants and agreements shall be joint aed several. Any Borrower who co-signs this Security
tstrument bul dovs ol execule dhe Note: @) i cosigning 1his Security nstrament ondy o morigage, gramt und convey that
Horrawer's interest i the Property under tne termis of this Seeurity Dstiosaent; (b3 is not personally obligated 1o pay the smms
secfed by thie Security Bistrument; and to) agrees that Lender amd any other Bovrower mny agree to extend, modify, forbear or
wake any aoconinxxiations with regend 10 the leems of this Seeurity Instrument or the Note without thit Borrower's consent,

. 4

t3, Notices, Any notice 10 Borrowoer provided for in this Security lnsioment shall be given by deliveriag it or by mailing
it by fiest class il andios applicable law requires use of another method, The notice shall be direeted t the Property Address
or any other widress Borrawer desigiates by aotice 10 Lender. Any notice (o Lender shull be given by first cluss mail to
Lender's wddress stuted herewn o any addeess Leader designates by notice to Borrowes, Any notlee provided for in this Security
lristrument shabl be deemed (o fiuve been given to Borrowre or Lender when given as provided in this paragraph,

4. Governing Sow; Severabllity. Thiv Sceurity Instrument shuld be governed by tederal law wxd the low of the
prislivtion  which i Foperty by hovated. In the event that any provision or clanse of this Security Instrument or the Note
vonllicty with applicable e wivck conlict shutl not witee other provisian of this Secunty Instrument or the Note which can be
piven cflect witnnt the comBiviang provision. To this cnd the provisions of tis Securily Bistrvment and the Note are declared
12 be severable.

18, Rorrower's Cogy, Boerower shat-be given one confurmed copy of this Seeurity Instrument,

16, Asdgmnent of Renty, Borrower wiwersivionutly assigns mind tennsfers 1o Lender afl the rests and cevenues of the
Froperty. Horrawer authoriees Lender or Lendes's aseis te collect the rents wd revenues il hereby diceets cach tenant of the
Progaety (o pay the rents o Londer or Lomler's agents, Moviever, prior to Lender's notice 1o Bosrower of Borrower's broach of
any coverunt or agreemont in the Securlty Instrameny, Barawer slll colleer nmd receive all rents aml revenses of i Property
ne faustee fur the benefit of Lember amd Borrower. This issigament ol rents comlitites an ubsolute isyigmment and mor an
awtgnment Toe additionad security only.

H Lender gives notice of hreach to Boreawer G adb ieats roceive! by Borrowes shiall be hield by Borrower as trastee for
benctit of Londer only, (0 be appliod 10 1he suims securod by the Seearizy Davtromens; ¢h) Lender sk be entitled o volleet und
recetve all of the ronks of tha Propeny, and (o) cuch waont af the Propeay’ shal) pay al) remis due mud uopald o Lender or
bendet's agent on bendar’s written dermand 1o the tena.

Borrower bis not executed any prior sasignment of she rents ik has ot and w280t perforn any et thit would prevent
Lender from evercising Hs righs usder this puragraph 1.

Lerxier shall it be required 1o enter upon, tuke contgal of or maintain the Property befire or after giving avtice of bremh
t Borrwer. However. Lender on a judicinlly uppointed receiver my do so at any tine there is s oimuch, Any apphication of
renty shudl ool cure ar watve sny defsul ur invalidate avy other right or remedy of Loder, This osbgument of rents of the
Propeny shiall termltiate when the debt sécurxd by the Secunity Bistromen iy paid in full,

NON-UNIFORM COVENANTS. Burower amd Lendo durther covenm simd ugree ws follows:
17. Furcclosure Procedure. If Londer requires kamediate ppyment in fuld under purageaph 9, Lender may foreclose
this Security [wtrument by judicial proceeding. Letder shall ho entitled 10 collect wll expenses icureed In pursuing the

remiedies provided In this paregraph i7, lucluding, but not limited 10, reasonnble attorneys’ feen und costs of title
evidence.

18. Releass. Upon payment of alk sums secured by s Security ustrument, Lender shall release this Security Instrunient
without charge 10 Borrawer, Borrower shall pay any recordition cosi,

19. Walver of Homentend, Bomrowes waives all 1ight of homestead exemiption in the Property.

‘“ﬂl l‘ Paga uul 0
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riferred to in piragraph 2, or change the amoum of such payments. Any excess proceeds over an amount 1oquirad 10 pay
ojtstanding indebtedness under the Note and this Security Instrument shall be paid to the entity Jeputly entitled therclo.

8. Fees. Lender may collect fees and charges authorizd by the Secretary.
9. Grounds for Acceleration of Debt.

(8} Default. Lender may, except as lunited by regulations issued by the Secretary in the case of payment defaulis,
require immediate paynient in full of all sums secured by this Security Insirument if:
(i) Borrower defaults by failing to pay in full uny monthly payment required by this Securily tnstrament prior fo or
on the due dule of the next monthily payment, or
(1) Borrower defauhts by failing, for u period of thirty days, to perform any other abligations contained i this
Sccurity Instrament,

(b) Sule Whiwnt Credit Approval. Lender shall, if permitted by applicable Jaw and with the priot approval o ile
Secretary, retulie 'mmediate payment in (ull of &l sums socured by this Secunity lnstrument if:
() All or pan ot the Property, or a heneficial intereat in o trusi owning all or part of the Property. is sold or
otherwise transter, -l (other than by devise or dzscent) by the Borower,
(i} The Property s rit occupied by the purchaser or grames as his or her principsi rosidence, or the
purchaser or grantee doue s occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary:

(c) No Waiver, If circumstances occur t would permit Lender {0 poquire immedialc paymient in fubl, but Lender dues
not reguire such payments, Lender does 7ot waive its rights with respect Lo subseguent events,

(d) Regulations of HUD Secrefary. In muny ~rcumstances regulamions issued by the Secretary will Jlimit Lender's
rights in the case of payment defauhs 1o require imediste payment in full and foreclose if mot paid. This Secunty
Instrursen:t does not authorize aceeleration or foreclnure If not permitted by segulutions of the Secretar .

{e} Morigage Not Insured. Borrower ugrees that should this {ecurity Instrument and the Note secured. (hereby noy bhe
eligible for insurance under the Nationa) Housing Act within 60 dzys from the dale. hereof, Lender nuny. al #ts oprion
and notwithstunding anything in parugraph 9, require immediate pavment in full of all sumis secured by tns Security
Instrament. A writien statement of any suthorized agent of the Secyetziy dated subsequent 1o 60 dayi from the date
hereof, declining (o insure this Security Instrunent and the Note ssourec theseby, shidl be acemed conddusive prost of
such incligibility. Notwithstanding the foregaing, this opion may not be eveciad by Lender when iy unavailanility
of insurunce is solely due (o Lender's fuilure (o remit 2 mangage insurnce prevan to the Seerclury.

10, Relnsinternent, Dorrower has. a right to he reinstated if Lander has required immecdiate payment in ull because of
Horrower's failure 10 pay an amount due under the Nite or thix Security Istrument. This right ipplizs cven aties foreclosure
proceadings are institvied. To reinsiale the Security Instrument, Borrower shall tender in » Jump suie &' amounts reguired
bring Borrower's secount curtest including, 1o the extent they are obligations of Borrower under Giis” Sacurily Instrumen,
foreciosure costs und resonuble and customury atomeyn’ fees and exponses properdy aasocisted Witk fomeciomre
proceeding. Upon reinstaternent by Borruwer, this Security Instrument and the obligastions that it secures ahall romain in effd
o if Leauder hud not required imunediate payment an full. Hawever, Londer is mt reguited 10 pormin reinstatemen | if: () ) ender
has accepiod reimtalemont after the conuneneement of loreclsure proceedings within two vears immediately preceding \he
oommmencement of u curvem fureclosure proceeding, (id) reinstatement will preclude foreclosuse on differemt grownds in the
futvre, or (il:) reinstatetent will adversely affect the priovity of the lien creatod by this Security Insiiament.

1. Borrower Not Refeused; Forbearance By 1 ender Not & Walver, Bagansion of the time of payment ar n exdification of
smonization of the sunw secured hy this Security Imtrunient granted by Lender ro iy suceessor in inlerest of Furrawer sl
Ml operute 1 release the lishifity of the original Borrower or Birrowes's sucosssor in inmterest. Lerder shull noi e roguired (<
cominiene proceedings aguinst any successor il ititerest ur refuse 1o extend time For prymeol ar otherwise maodify: amorization
of the summ secured by this Security Insirument by remson of any demand made by the vripinat Borrower «r Busrower s
succensors in interesl. Any lorbearunce by Lender in excrciving sty right or temedy shall 5ot be s waiver of or preciude the
exercise of any right or remedy.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE TPHIS 29%H DAY OF APRIL, 1992 , AND IS
INCORPORATED INTO AND SHALL BE DKEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN “SECURITY INSTRUMENT") OATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN “BORROWER") TO SECURE BORROWER'S
NOTE TO 1

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER™) AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

385 WISTERIA DR,
S TREAMWOOLD, IL 60107

THE PROPERTY COMFRISES OF A UNII, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMESTS, IN A CONDOMINIUM PROJECT KNOWN AS:

SOIUTHGAT= MANORS

IN ADDITION TO THE COVENANTS. AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDER FURTHER COVENANT AS FOLLOWS:

1., RESOLUTION OF INCONSISTENCY. _IF THIS SECURITY INSTRUMENT AND
NOTE BE TNSURED UNDER SECTION 234 (C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE (RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISZON OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAIZ SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HERERY AMENDZD TO CONFORM THERETO.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY 74E BORROWER'S SHARE
OF THFE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'5 ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNEQ 5 ASSOCIATION, SHALL CONSTIfUYE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234!C) OF THE HOUSIitw3 ACT AND
RESULT IN A LIEN MORTGAGE, AS USED IN THE SECURITY IWSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSCCIATION SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS RY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES,." :

IN WITNESS WHEREOF, BORROWER H}S EXECU'TED THIS FHA CONDOMINIUM RIDER.

H. WALTERY IE BROWNING
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EXHIBIT L
MORTGAQGE RIDER

The Mortgagee, _  DRAPER & KRAMER v or such of its successors or
nssigns-Zs may by separate instrument nasume responsibility for assuring compliance by
the Moripazor with the provisions vf this Mortgage Rider, may declare all sums secured
by this mozgage to be Immediately due and peyable i

(&) &l oo part of the property Is sold or otherwise transferred (other than by
devlee, dascent, or opration of law) by Mortgagor o & purchaser or other
tranacerest

)]

{1

(i)

{lv)

who eosniint relsonably be expected to occupy the property as &
prineipal residence within a reasonable time {not to exceed 80 days)
aftar the ‘as.» o' transfer, all as provided In Seation 143(c) and {IX2)
of the Interis’ Jievenug Code of 1988, as amended; or

{Strike clause (i) ‘or Zxcention Loans]

who has had a present ownership interest in & principal residence
during any part >f the tiirze (3) year period ending on the date of the
sale or transfer, &ll as proviced In Seotion 143(d) and (1){2) of the
Internal Revente Code of (983. as amended; provided that the
purchaser or transferee may lave had such an [nterest [f the
property is at suh time a targeteg ursa residence; or

at an acquisition cost which {s granter % anninety percent {90%) of
the then applicable average area purchase ‘orice (greater than one
hundred ten perient (110%) lor targeted ares residences), all as
provided In Section 143(e) and (1)(2) of the Interns. Revenue Code of
1986, as amendes; or

whose family income exceeds one hundred percent {( 0f%) of the
then appllcable inedisn family income for families of two (2) or
more, or whose [amlly income exceeds one hundred fifteen percent
{113%) of appiicadle median tamily Income for families of three (3)
or more [or, except for one-third of the princlpal amount of loans In
targeted areas (for which there is no limit), one hundred twenty
percent {120%) ard one hundred forty percent (140%), respectively,
tor a family [n o targeted area residence), all as provided in Section
143(f) and (IX2) ol the internal Revenue Code of 1986, as amended;
ar

(b Mortgagor fails to occupy the property described in the mortgage without
prlor written consent of the Mortgagee or its successors or assigns
described at the beginning; of this Addendum; or

L-1
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{e)

(d)

NOEEICIAL COPY

7220 3

Mortgager omits or mis‘epresents & (ect that is material with respect to
i@ provisions of Section 143 of :he Internal Revenue Code of 1986, as
amendad, (n an appiication for this mortgage.

New Mortgage. At no time prior to the date hereofl has there been a
martgage on the Residince (whether in the form of a deed of trum,
conditional ssles contrait, pledge, agreement to hold title In escrow, or
other form of c¢wner financing) securing & loan to
: _wmsﬂmmp_q:______ the proposed purchaser of the Residence (the
“aorigsgor”), other than a construction loar, construction bridge loan, or
oihar temporary initial construction financing initlally incurred for the sole
purgore of acquiring the Residence and Initially incurred within twenty-
four (24) manths from tie date of' execution of the Mortgage, having an

original ie:r not exceeding twentyv-four (24) months and not providing for
scheduled pavrients of principul during such term,

Referencas re te the [nternal Revenue Code of 1986, as amended, In

offoct on the date of ecseution of the morigage and are deemed to Inciude the
implementing regulations.

15166226
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THAT PART OF LOT 8 IN BLOCK 18 IN STREAMWOOD GREEN UNIT THREE-B, BEING
A SUBDIVISION QOF FPART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN. ACCORDING TO THE PLAT THEREOF REZORDED SEPTEMBER 3, 1987 AS
DOCUMENT NUMBER B7486450, DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST SOUTHERLY CORNER OF BAID LOT 8; THENCE NORTH 29
DEGREES 10 MINUTES 44 SECONDS WEST ALONG TIHE SOUTHWESTERLY LINE OF SAID LOT
B, A DISTANCTE ¥ 80.30 FEET; THENCE NORTH 0 DEGREES 47 MINUTES 15 SECONDS
EAST, A TISTANCE OF 44.78 FEET: THENCE NOR™H 29 DEGREES 11 MINUTES 58
SECONDE WEST WEST, A DISTANCE OF 63.06 FEEY TO A POINT ON THE NORTHWESTERLY
LINE OF SAID LOT & THENCE NORTHEASTERLY ALONG SAID NORTHWESTERLY LOT LINE,
SATD LINE BEING AN AL OF A CIRCLE, CONVEX TQOQ THE NORTHWEST, HAVING A
RADIUS OF 120.00 FEE,  THE CHORD THEREOF HAMAVING A BEARING OF NORTH 72
DEGREES 12 MINUTES 50 @AST AND A LENGTH OQF 73.20 FEET, AN ARC-DISTANCE OF
74.38 FEET TO THE NORTHE/ ST CORNER OF SAID LOT 8; THENCE SOUTH 7 DEGREES 22
MINUTES 58 SECONDS EAST ALONG THE NORTHEAST LINE OF SAID LOT 8, A DISTANCE
OF 116,46 FEET TO THE SOUTHELET CORNER OF SAID LOT 8; 'THENCE SOUTH 44
DEGREES 58 MINUTES 11 SECONDD WEST ALONG THE SOUTHEAST LINE OF SAID LOT 8,
A DISTANCE OF 76,15 FEET TO TH: PLACE OF BEGINNING, (EXCEPT THAT PART
THEREOF DESCRIBED AS FALIOWS: JARGINNING AT THE SCUT!HERLY CORNER OF SAID LOT
8; THENCE NORTH 29 DEGREES 10 MINUTES 44 SECONDS WEST ALONG THE
SOUTHWESTERLY LIME OF SAIDR LOT B, A DISTANCE OF 80,30 FEET; THENCE NORTH 60
DEGREES 47 MINUTES 15 SECONDS EAST, /A-DISTANCE GF 97.08 FEET TO A POINT ON
THE NORTHEAST LINEF OF SAID LOT 8; THUNCIZ SOJTH 7 DEGREES 22 MINUTES 28
SECONDS EAST ALONG SAID NOPTHEAST LOT LIME, A DISTANCE OF 664.14 FEET TO
THE SOUTHEAST CORNER OF SAID LOT 8; THENCE 30UTH 44 DEGREES 58 MINUTES 11
SECCNDS WEST ALUNG SAID SQUTHEASTERLY LOYMNJINE A DISTANCE OF 76.15 FEET TO
THE PLALCE OF BEGINNING), IN COOK COUNTY, ILLINOIS.

MORTGAMOR ALSN HEREBY GRAHTS TO MORTGAGEE, ITS SUCUNSSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTHNENANT TO THE A3QVE DESCRIBED REAL ESTATE, THE
RLGHTS AND WASEMENTS FOR THE BEWFFIT OF SAID PROPERTY SET PFORITH IN THE
AFQREMEN cIONED DECLARATION QF CONDOMINIUM,

THIS MORTIAGE IS SUBJECT TO ALL RIGHTS, EASBEMENTS, RESTRICCIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECQCLARATION THE SSAMME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.
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