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AMEFDMENT TO CONSTRUCTION MORTGAGE AND ASSIGNMENT OF RENTS
LA FRANCAISE BAKERY, INC. KT AL.

THTIS AMBNDMENT TO CONSTRUCTION, MORTGAGE AND ASSIGNMENT OF
RENTS (this "Amendment”) ls :nade as of the 2ist day of April,
1992, by and among American National Bank and Trust Company of
Chicego, & national banking amsociation (“Lender"), Amerlcan
National Bank and Trust Company of Chicayo, not personally but
solely 7w Trustee under Trust Agresment dated September 1, 1991
and known as Trust No. 114487-01 ("Trust 1"), American Naticnal
Bank and Tcust Company of Chlcago, not parsonally but solely as
Trustee unazr Trunt Agrecment dated September 1, 1991 and known
as Trust No. 1114H8-00 ("Trust 2"), and Vadavoulis Investment
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Partnership, an Y.linols qeneral partnership (the "Partnership®)

{Trust 1, Trust 2/ zad the Partnership are hereinafter sometimes
collectively referred to as “"Mortgagor"). ~ DERTng ar
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\3'<l WHEREAS, Lenider has made a loan to La Francaise Bakery,

. Inc., an Illinols corporation aps Mortgagor in the aggregate

> amcunt of $9,460,300.00 evidencad by three certain promissory

(v notes in the original principal amounts of $1,000,000, $2,500,000

- anc $3,960,000, each dated as of Sectember 15, 1991, each as

N amended concurrently herewith (collectlvaly referred to herein as
the "Original Notas"“j; and

jé WHEREAS, the indebtedness evidenced by tlie Original Notes is
fuorther evidenced and secured by the torms of vhat certain Loan
and Security Agresment dated as of September i%, 1991 by and

among Borrower and Lender, as amended ocncurrxencly herewlth (the
{~ "Loan Agreement®); and

~ WHEREAS, the indebtedness and obligations evidencesd by
Original Notes and the Loan Agreement (the "Loan"} are {:rther
secured by the terms of that certain Corstruction Mortgage,
Assignment of Leases and Rents, Security Agreement and an&ncing
Statement made by Trust 1 and Trust 2, as mortgagor, in favor of
Lender, as wortgagee, creating a lien on a parceal of real estate
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comwonly known as 3434 Runge Street, Franklin Park, Illinoias,
owned by Trust 1 ("Parcel 1"}, and a parcel of real estate
comgonly known as 1il North Northwest Avenus, Northlake,
Illinois, owned by Trust 2 ("Parcel 2"), recorded with the Cook
County Recordex‘s Ofiice on September 23, 1991, as Document No.
91491304 (the *Mortgage”); and

WHEREAS, the Loan is furthexr secured by an Asnsigniment of
Leases and Rents dated as of Septaember 15, 1991 by Trust 1,
Trust 2 and the Partnership, as assignor, in favor of Lander, as
assignse, and recorded in the Cook COunt¥ Recorder‘s Office on
September 23, 1991, as Document No. 91491305 (the "Assignment of
Rents"}) and

WHER%AZ, Borrower has resgquested and Lender has agreed to
amend Lu torea2 of the Loan) and

WHERBAS, cunsurrently herewith Borrower has delivered to
Lender that certrin Promiseory Term Note-Supplemental Bquipment
Loan in the origiial principal amount of $1,700,007 (the
"Supplemental Note"): sad

WHEREAS, Borrower (nd Lender desire to amend the Mortgage
and the Assignment of Rent.s as provided herein.

NOW, THEREFORE, in consiceration of the mutua) agreements
herein contained and for §10.00 and othar good and valuable
conaslderation in hand paid by eash party to the other, the
recaipt and sutficlenny of which i1z horeby acknowledged, the
parties hersby covenant and agree as “ollows:

l.  Borrower hersby reprasents and warrants t> Lender that
the foragoing recitals are (a) true and aciurate and (b) an
integral part of tuis Amendment. Borrower and Lendur hereaby
agree that all of the recitals of this Amendnei” are hereby
incorporated into this Amendment and made a pact hareef, Any
texm not otherwise defined herain shall have the mssning set
forth in the Loan Agreement.

2. Recitals A, B and the Hortgage are hereby deleied in
their entirety and the following is mubstituted therefor:

A. Zhe Loan. Trust 1 is the owner of the
land logllly described as parcel 1 on
attached hereto (“Parcel 1") and Trust 2 is the owner
of the land legally described as parcel 1 en
("Parcel 2)" Parcel 1 and Purcel 1 are collectivel
referred to herein as the "Lund"), together with all
lmprovemeuts thexeon. To provide funds for the
Mortgagox, La Prancaise Bakery, Itno. and Vadevoulis
Inventment Partnership (colluctively referred to herein
as “"Borrower") Borrowsr has entered into a Loan and

=2~ ©4/20/92 « CRANIBINIIN\WICOD9D. PP
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Security Agreement dated as of Septembher 15, 1992, as
amended as of April 21, 1992 (herein, as it may from
time to time bs amended, restated supplemented or
nodifled, refarred to as the "lLoan Agreement")
providing for the Borrower’'s performance of certain
covenants, satisfaction of certain conditions and
making of certiain representations and warranties, and
for loans and advances to be made from time to time by
Mortgagee to the Borrcwer pursuant to the terms and
conditicns sewt out therein, in an amount not to exceed
Eleven Million Nine Hundred Sixty Thousand
($11,960,000) ‘hersin, the "Loan") pursuant to the
tevw» and ocond.tions set forth therein.

8. . The Jiote and Other Loap Documents. Pursuant
to the Loan Agreemsnt, Borrower executed and delivered
to the Nor:igagee four promissory notes payable to the
ordexr of tar Mcrtgagee at 33 N. LaSalle Street,
Chicago, IL., 4o the following amounts and maturity
dates: (1) datca am of Septemher 15, 199) as amended as
of April 21, 1%¥% in the principal amount of §1,800,000
with a maturity dace of April 30, 1993, (ii) dated as
of September 15, 1592 as amended as of April 21, 1992
in the priacipal amouca’. of $2,500,000 with a maturity
date of June 30, 1997, ead (1il) dated as of September
15, 1991 as amended as of povil 21, 1992 in the
principal amount of $5,960.000 with a maturity date of
June 30, 1997, and (iv) dated as of April 21, 1992 in
the principal amount of $1,70(C,C00 with a maturity date
of June 30, 1997. Each such prumi=sory note is subject
to acceleration as provided thereir, this Mortgage, or
the other Loan Documents (defined rfor purposes hereof
as defined in the Loan Agreement which dafinition is
incorporated hexrein by reference) (suclh oromissory
notes, tigethex with any and all amendmea’s or
supplements thereto, extensions thereof and notes which
may be taken in whole or partial renewal, substitution
or extension thereof or which may evidence any of the
indebtedness sacured hereby, shall herein be

oollectively referred to as the "Note"). The Note ?3
beurs interest at the variable xate of the sum of oue- 3
half pexcent per annum (,50%) plus the rate of interes! L2

’—
Y

designated by American National Bank and Trust Company
of Chicago as its Prime Rate, adjusted from time to
time when said Prime Rate is changed by American
National Aank and Trust Company of Chicago as its Prime
Rate from time to time, changing automatically and
simultanecusly with sach change in such rate, All
principal and interest on the Nnte are payable in
lawful money of the United SBtates of America at the
office of the Nortgagee at 33 N. LaSalle Strest,

(v 3T iTf
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Chicago, IL or at such place as the hollaxr thervof may
from time to time appoint in writing.

3. The following is hereby added as paragraph 4.20 of the
Mortgage.

4.20 Partial Releass. HNotwithstanding aaything to
the contrary contained herein, Mortgagee hexeby agrees
to releasa the lien of this Mortgage as to Parcel 1},
and onlx Parcel 1, upon the timely payment in full of
the mandatory principal payment in the amount of
$2,000,000 due pursuant to that certain note more
particularly described in Recital B (iii) hereolf on or
besave Dezamber 31, 1992.

4. '™ sacond "WHBREAS" clause of the Assignment of Renta
is hereby celosted in itas entirety and the following is
substituted therafor:

NHERRAS, Ausignee has made a loan to Assignor and
LaFrancaise Baliw/y, Inc., (cvollectively referred to
herein as the "Borrawer") in the aggregate principal
amount of $11,960,000 evidenced by three promissory
notesa dated as of Seytimber 1%, 1991 as amended
concurrently herewith ard one note dated as of April
21, 1992 (collectively zuisrred to herein as the
"Note") made by Borrowar pnyable to the order of
Assignee; and

5. By execution of the lette: uf direction to Mortgagor to
executs this mcrtgage and the other lceu documents, Beneficiary
doas manifest its agreement to be bound Ly the terms hereof as if
it were a party hereto and a named Mortgagqor hereunder.

6. Except as expressly amended hereby 'tli» Mortgage and the
Assignment of Rents shall remain in full force 224 affect. The
Mortgage and the Assignment of Rents and all rigatas and powers
created thereby and thereunder or under such other dozuments are
in all respects ratified and confirmed. From and af-.er the date
hereof, the Mortgage shall be deemed to be amended and widified
as herein provided, but, except as so amended and modified; the
Mortgage shall continue in full force and affect and the Hrttgage
and the applicable portions of this Anendment shall be reaq,
taker and construed as one and the sams instrument, On and after
the date hereof, the term "the Mortgags” as used in the Original
Notea, the Supplemental Note, the Loan Agreement and all other
Loan Documunts shall mean the Mortgage as amended hereby. From
and after the date hereof, the Assignmant of Rents shall be
deamed to be amended and modified as herein provided, but, expect
as 8o amended and modified, the Asaignment of Rents shall
continue in full force and effect and the Assignment of Rents and
the applicable provision of this Amendment shall be read, taken

QITELEHICH
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and construed as ona and tho same instrumant. On and after the
date ho.eof, tha term the "Assignment of Rents" as used in the
Sraginal Notes, the Supplemental Note, ths Loan Agresment and all
other Loan Doouments Iglll mean the Asslgnment of Rents as
amnnded hereby.

7. 1t is cxproualg understood and agreed by and between
the parties hexeto, anything herein to the contrary
notwgthnnnndinq, that each and all of the warrantles,
indemnities, rofrclontntlona, covenants, undertakings and
agresments hexeln made on the part of the Trustee hereunder,
while in form pu.porting to ba tha warranties, indemnities,
reprosantations, covenants, undertakings and agreements of sald
Trustee are nevertheless each and every cne of them, made and
intended rot as psrsonal warrsnties, indemnities,
representacions, covenants, urdertaking and agreements bi said
Trustee or %o) the purpose of oo “ith the intenticn of binding
sald Trustes (wzsonally, and this instrument is executed and
dulivered by wair Trustee not in its own right, but molely in the
exercise of the p-wers conferrad upon it as Trustee; and that no
parsonal liabllity or) personal responaibility is asmumed by nor
shall at any time be 4eserted or enforceskla againet the American
National Bank and Trust Company of Chicago on account of this
instrument or on account 5f any warranty, indemnity,
rapresentation, covenant, vacertaking or agresment of said
Truates in this instrument critained, either expressed or
implied, all such personal liabliity, if any, being expressly
vwilved and released.

IN WITNESS WHEBREOF, the particas have exsecuted thias
Awendment as of the 21st day of April, 1992,

LA FRANCAISE BAKERY, INC., an
Illinois corpoiacion

ATTBST:

e

—

me r L,
@Tit1-3MM 2

~5- 04/20/92 - CRIN201313.\WPCONILY .MYP




RO
i

UNOFFICIAL COPY "

1
)
l
|
'
“
4 :
? 5
.
e
" |
! 1
’ ‘ o
A




2 A AT

ATTEST!:

ATTRIT

P oy 4
ra : L
'l.l ‘ ‘.
e/ - -
R .
BY i ' g

ﬁhnlf" LY

. B‘ ' i
Tltlav__ AT

UNOFFICIAL COPY

V2299 ) 45 6

AMERICAN NATIONAL BANR AND TRUST
COMPANY OF CHICAGO, not personally
but solely as Trustea under Trust
Agreement cated September 1, 1991
and known as Trust No. 114487-01

Vg
Byt /f /ﬁf-ﬂ"‘—
Y Nane1 // -LLZTIJ%” 2

L0/ A/ ot

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally
but solely as Trustee under Trust
Agreement dated September 1, 1991
and known as Trust No, 114488-00

Pyt féf/jZ%a%a:“f*ﬁ”*Lﬁ=.ﬁ_

Name! | N
Title ST

wie

VADEVOULIS INVPOTMENT PARTNERSHIP,
an Illinois gencrzl partnership

AMERICAN NATIONAL BANK AND TR(ST
COMPANY OF CHICAGO _

-

v

- ,»".-‘ ./’ -~
Byt /< ek ;//(fﬁh?kdfz\
amey_ -/ e (7
Titlew_ oy ¢ 7

S -
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STATE QOF ILLINOIS )
] 8§81
COUNTY OF COOK }

The Underaigned, a Notary Public within and for said
County, in the State aforesaid, duly commiss oned and acting, do
hereby certify that on this ____ day of

ersonally a rod before me 5., .. e
grolidcnt an ? etary ut EkarIcan National Bank and
Trust Company o C aga, not individually but solely as Trustes
under Trust Agreement dated September 1, 199] and known as Trust
Number 1)4487-01, to me peraonally well known and known to be ths
persons who signed the foregoing instrument, and who, baing by me,
duly sworxn, stated and acknowledgad that they are the ="~ """
President ard ____+ respectively, of said

Ainey 1ﬁrfna that they signed and delivered the same in
Eéﬁall?uoﬂfm““”‘” rust Gom » not individually
but solely as trratae, aioreua%ﬁ!'with authority, as their and
i1is free and voluuiary act and deed for the uses and purposes
therein menticoned ard =et forth.

WITNRES my hand and seal as such Notary Public the day
and year in this certificutix above written.

My cnmmil;léﬁlcxpiriii“

-1- 04/20/91 « CRINIOLILY.\WPCONIIE. NPT
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STATR OF ILLINOIS )

} 881
COUNTY OF COOK )

The tndersigned, a Notary Public within and for said
County, in the State aforesald, duly commissioned and acting, do
hereby certify that on this day of QPR 4A , 1992,
parsonally appeared beforeme . . ;... .., the %;d.“Jmuaqu
Preaident and’.'s M. o wtary of Amaricah National Bank an
Truat Company o cago, not lndividually but solely as Trustes
under Trust Agreement dated September 1, 1991 and known as Trust
Number 1144688-00, to me perscnally well known and known to be the
persont .o signed the foregoing Lnstrument, and who, being by me

duly swora. stated and acknowledged that they are the - e

President anZ A:mn\nruymguu ; , r;apegtively, gf said ;

A ey Y ang that dhey signed and delivered the same in
Behalf of }““‘Bf{yﬁpgufam,n L - » not lndividually
but solely as trurtee, aforesald, With authority, as their and
its free and voluatary act and deed for the uses and purposes
therein mentiorned and ot forth.

WITNESS my haad and seal as such Notary Public the day
and year in this certificat: aboeve written.

REFVrY RPN A ]

-

[T | e ?
S e : !
'

et ARG b 8
1 P
P T

' N
R v
NG U } '
ol : )
3] Popar .

My céﬁﬁigiion ;apiraa:

-8~ 04/20/92 « CET\I21312,\WPCOEISI, KDY
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state of lhoets ) ]
, 881
county or __Camdsk ;

The Undersignad, a Notary Public within and for naid
County, in the State aforesaid, duly commissiponed and acting, do
heraby certify that on this _ JZAA day of M ¢ 1992,
personally appeared befors me Fayy, v‘umu%g_, tya ———t
President of LaPrancaise Bakery, Inc, and Juwm Vade/evly
the Spagg+a@y of said corporation, to me personally wall
known and known to bs the persnns who signed tha foregoing
instrument, and who, being by me duly sworn, stated and
acknovlzdoesd that they ars the = president and

Steasdo iy _» respectively, of nfdu%ég?t Mﬁg, and
that they Iyned and delivered the same in behalf of &
Q!*hlflliiHU%?z‘ + with authority, as their and its free and
voluntary aot ‘a2 deed for the uses and purposes therein
mentionad and ser forth.

WITNBBS my )iand and seal as such Notary Public the day
and year in this certificate above written.

N W M e g Pl P Pl il vl P ! f',.._-.-

" OFFICIAL SFAL o3 .
DEMNIS §. NUDO :

NOTAKY PUBLIC, STATE OF ILLINOIS Notary Publlec (

MY CORMISSION EXPIRES 874702

1[0,

e K ) £ P AAN
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state OF _\[Wueata )
881
county oF ___(hote %

The Undersigned, a Notary Public within and for sald
County, in the State aforesaid, duly comm!ssioned, and acting, do

hereby certify that on this __;/9®. day ol : e 1992,
personally appearad befcre me 2. , fis-rd the s ~Fheacols Y-
President of American National Ban anJ Trust Company of Chicago,

to me personally we!l known and known {0 be the person who signed
the foregoing instrument, and who, beiny by me duly sworn, stated
and ackriowledged that he is the 2.7 i ™ President of said
corporation .nd that _he signed and dellvered the same on behalf
of said ¢ecporation, with authority, as his/her and its free and
voluntary acc and deed for the uses and purncses therein
mentiocned and set forth.

TRLE.. and seal a= such M.tary Public the day
and Jear imeiibhe sga%ifigate above wricteu,
PAMELA M. JUERGEVS

Notary Public. State of Iine's
My Commission Expires Uiin

My commission expiiest :.rf/,-;i / o

04730708 « CHNTOLNIAWECONINS . PP
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STATE OF M

)
85S¢
COUNTY OF __ Cadit i

The Unde~#igned, a Notary Public within and for said
County, in the State aforesaid, duly commisaianad a?d acting, do

hereby certify that on thia iE'M ay of 1994,
| arsonalmly appesred bafore me t/:;{z{ﬂl.is , the general'partner
@kgﬂ& ﬂ&%%&‘

a Sl Ggapeni- T4, . partnership, to me
persuialiy we own and known to be the person who signed the
foregaing ineirument, and who, being by me duly sworn, stated and
acknowledcad that they are the general of said limieed GEUEALH L
partnership, and that _he signed and delivered the sams in behalf
of said ¥umteew partnership, as _A{S fres and voluntary act and
dead for the ucar and purposes therein mentioned and set forth.

WITNESS my hand and sesl as such Hotary Public the day
and year in this cextliicate above written.

FOFF\CIAL SEAL “ ;
¢

s

DENNIS S. NUDO
NOTARY PUBLIC. STATE OF ILLINOIS Notary Publid
MY COMMISSION EXPIRES &/4/92
B Y b o e .

'(/"(/ fz:

My commission expires:

04720792 = CRINIOLI1,\NPCONIDS WP
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That part of the Bouth Eaat 1/4 of Section 19, Towmship 40 North, Range 18 East of the
Third Princijal Neridian, described as follows:

Commencing st the South Baat cormar of the South East 1/4 of Bection 19, aforesaid;
thence Nort’. 0 Degrees 0 Minutes 47 Beconds Weut, along the Rust 1ine of said South
East 1/4, for 4 distance of 1307.41 faet; thenco South 89 Dogrees 59 Minutes 13
Seconds Nest 1€6).90 feet to a point in the West line of North Runge Avenus {(being a
1ine 1661.0 feat Jvst of and paralie]l with the Raat line of the South East 1/4 of
‘ Section 19, aforeasi) and the point of beginning of the land herein described; thence
| North O Degrees O Minuten 47 Seconds Weat, alon said West line, 340.0 feet to the
North West cormer of the worth Terminue of North Runge Avenue, aforesaid; thence South
89 Degress 5P Ninutes 13 Bucinds Weot 242.13 fuot to the Enst line of a reilroad spr
track right of way; thence Batharly, along said Esat line, being a curved line convex
Easterly and having a redius of 419,28 feet, fur & distance of 24.80 feet to a point
of tangency in said Eust line; thavie continue South O Degrees 0 Hinutas 47 Seconds
dast, slrmg paid East line, 315,81 (ent; thence North B9 Degrees 59 Minutes 13 Beconds
Rast 241.4]1 feat to the point of begiisiing, all in Cock County, Illinois.

Peranant Index Mamber: 12-19-400-117 Volume: 084
KL R e\.wbb'. Q'\-,, F'ﬂqr‘-\‘ﬂ {Jun.\‘.‘x\..
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BOIBIT A - LEGAL DRSCRIPTION

PANEL )

That part of the Couthwest 1/4 of Practional Sectlon 31, Township 40 North, Range 18
Bast of the Thiid Principal Meridian, bounded and described as follows:

Comencing at the Scuthweat corner of the Southwout 1/4 of said Practional Section 31;
thance North 00 degers, 00 minutes, 00 seconda ¥sat, along the West line of the
Soutiemet 1/4 of seio 'ractional Section 31, a distance of 99,60 fest to & point on

tha North: right of wy li'e of State Bond Issue Rcuts 64 (ocsmonly known as North
Avenue}; thence North 83 cerress, 20 mirutes, 15 secorcls East, along said North right
of way line of Btats Bond Iama koute 84, a distance of 558,85 fest to the Southwest
cornar of & certain parvel of lurG conveyed to Buray Brothers, Inc. by the Chicago and
North Hestern Railvay Company by 7« dated April 1, 1960; thence Northerly along the
Woutarly line of said Buary Prothers, Inc. property, said 1im also being the Easterly
line of Access Road “C", the following # ciurses and distances: North 00 degrees, 03
aimite, 43 seoonds East, & distance of 43.42 feet to a point of curvaturs; thenoe
Northwsisiiy, alorg a curve convex Northexriarly wwi having a redius of 192.0 feet, a
distanie of 143,73 fest, more or lees, to a puint of tangency; thence North 48

degrees, 49 minutes, 45 seconds Vest, & distancs ¢ 118.47 feet to a point of
curvature; thanoe Nortlwesterly along a curve comxix Soutiweatirly and having a radius
of 188.0 feet, a distance of 138.088 feet to a point of ‘angency; thance North 00
degrees, 34 ninutes, 13 seconds West, a distance of 228.38 feel to the Northweet

corner of seid Burmy Brothers, Inc. property for a poin( cf beginning; thence

Northerly along the Buaterly line of Acceen Road "C", the f21)owing § courses and
distances: thence North 00 degrees, 34 minuted, 1B seconds Mer:i, a distance of 883,37
fost to & point of cwvature; thence Northerly, along a curve convex Easterly snd
having & redius of 7,42.0 fest, a distance of 18.98 feet to the Sou.bwest corner of a
oertain parcel of land' oonveyed tu Chrysler Corporation by the Chicege and North
Vestern Rsllvay Company by deed dated June 10, 1064; thence North 90 dogzives, 00
minutes, 00 seconds East, along the South line of said Chrysler Corporatis property,

a diatance of 868.1¢ feet to & point distant 150 fout Westerly of, as measured at

right angles from, the center line of Yard Track No. 834, sa then axisting, of the
Chicago and North Westarn Railway Company's Proviso Yard; thence South 4 degrees, 16
ninutes, 49 seconds West, along & line parallel with and 180 feet Westerly of (as
seasured at right anglne from) seid center 1ine of Yard Track No. 83, s distance of
880.07 fest to & point en the North 1ine of said Bumy Brothars, Inc, ty; thence, s
South 88 degrees, 10 ninutes, 18 peconds West, along the North line of said Burny t3
Rrothers, Inc. proparty, & distance of 830.38 feat (deed distance 820,82 feet) to the {‘2
point of bagimning, in Oock Cowmty, Illinoia, s

bl‘

Parwsnent Index Momber: 18-31-301-028 Volum: 070 ;;3)
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