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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is made this 24TH day of
APRIL : , 19_92 , between the Mortgagor,
GEORGE H. SECREST AND CLAIRE 1. SECREST

not

personally, but as Trustee under a Trust Agreement dated OCTOBER 20 ,
19_89 and known as Trust No. DT-103-J (herein Borrower) and the
Mortgagee, FIRST STATE BANK OF CALUMET CITY
whose address is 975 BUKNHAM AVENIE, CALUMET CI7TY,
LLLIROIS 60409
(herein "Lender").

WITNESSBETH:

WHEREAS, Borrower's beneficiary and Lender have entered into a
2\ FIRST STATE BANK OF CALUMET C1tY
Home Egquity . Line of Credit Agreement and Disclosure Statement (the
"agreement") dated APRIL 24 , 1992 pursuant to which Borrower's
beneficiary may from time to time until APRIL 20 , 1999 , borrow
from Lender sums which shall not in the aggregate outstanding principal
balance exceed ‘$-5;000.00 , the ("Maximum Credit") plus interest.
Interest on the sums. borrowed pursuant to the Agreement is payable at the
rate and at the times provided for in the Agreement. All amounts borrowed
under the Agreement pliue interest thereon, unless due earlier under the terms
of the Agreement, must ko repaid by APR!I. 20, 1959 . which
is the last day of the Diaw Period, and which is also referred to as the
Repayment Period, as each/of _those terms is defined in the Agreement {the

"Final Payment Date').

TO SECURE to Lender the rapaovment of the indebtedness incurred pursuant
to the Agreement, with interest (theveon, the payment of all other sums, with
interest thereon, advanced in acceidance herewith to protect the security of
this Mortgage, and the performance—2f the covenants and agreements of
Borrower contained herein and in (| the Agreement, Borrower does hereby
mortgage, grant, warrant, and convey to Lender the following described
property located in the County of LUK , State 1LLINOILS :

1.OTS 20 AND 21 TOCETHER WITH THE SOUTH 4,90/ VACATED ALLEY IN BLOCK
8, ALL 1IN TORRENCE SCHOOL ADDITION, A SUBVIVISION OF THE SOUTH 3
OF THE SOUTH % OF THE SOUTH WEST } OF SECTION 3U, TOWNSHIP 36
NORTH, RANCE 15 EAST OF THE THIRD PRINCIPAL MERIPLAN, IN COOK

COUNTY, ILLINOIS.
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COO0K COUNTY. RECORDER

RETITLE SERVICES &,

Permanent Tax Number: 30-30-314-054-0000

which has the address of 2756 — 178TH STREET, LANSING, ILLINOIS 60438
(the "Property Address"):

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, és
&S

This instrument was prepared by and when

recorded mail to: §
&

JILL A. FREDIANELLL
FIRST STATE BANK OF CALUMET CITY 01 W
925 BURNHAM AVENUE, P.O. BOX 1187
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mineral, cil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage:; and all of the
foregoing, together with saild property, (or leasehold estate if this Mortgage
is on a leasehcld) are herein referred to as the "Property'".

Borrower covenants that Borrower is lawfully seised of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
gasements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. pPayment of Principal and Interest, Borrower shall promptly pay
when due the /principal of and interest on the indebtedness incurred pursuant
to the Agréement, together with any fees and charges as provided in the

Agreement.

2. Application of Payments. Unless applicable law provides otherwise,
all payments recei’ed by Lender under the Agreement and paragraph 1 hereof
shall be applied by Laznder first in payment of any fees and charges payable
pursuant to the Agresment, then to any advance made by Lender pursuant to
this Mortgage, then to interest, payable pursuant to the Agreement, and then
to the principal amounts-ocutstanding under the Agreement.

3. charges; Lisns.  Borrvower shall pay or cause to be paid all taxes,
assessments and other charces, fines and impositions =atitributable to the
Property which may attain & /priority over this Mcrtgage, and leasehold
payments or ground rents, if-any, including all payments due under any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property. Borrower shall, wpon regquest of Lender, promptly furnish to
Lender receipts evidencing such paymznts. Borrower shall promptly discharge
any lien which has priority over th.s Mortgage, except for the llen of any
mortgage disclosed by the title insurance peolicy insuring Lender's interest
in the Property; provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree in writing to the payment of
the obligation secured by such lien in a . /minner acceptable to Lender, or
shall in good faith contest such lien by, or defend enforcement of such lien
in, legal proceedings which operate to preverit tha enforcement of the lien of
forfeiture of the Property or any part thereof.

4., Hazard Insurance. Borrower shall keer . the improvements now
existing or hereafter erected on the Property insurzd against loss by fire,
hazards included within the term “"extended coverage", and such other hazards
as Lender may require and in such amounts and for such nz2riocds as Lender may
require; provided, that Lender shall not require that- tbs amount of such
coverage exceed that amount of coverage reguired to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall “%e chosen by
Borrower subject to approval by Lender; provided, that such appcoval shall
not be unreascnably withheld. All premiums on insurance policiss shall be
paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in
form acceptable tec Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restecration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not eccnomically feasible or 1if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
{14+ NELE-WTG-TR-3/92
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds therecf resulting from damage to the Property
prior to the sale or acgquisition shall pass to Lender to the extent of the
sumes secured by this Mortgage immediately prior to such sale or acquisition.

5. Presarvation and Maintenance of Property:; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in gcod repair
and shall rict commit waste or permit impairment or detericration of the
Property and sirall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a
pianned unit deéevielopment, Borrower shall perform all of Borrower's
obligations under *he declaration or covenants or governing the condominium
or planned unit development, the by-laws and regulations of the condeminium
or planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the.covenants and agreements of such rider shall be
incorporated into and shallamend and supplement the covenants and agreements
cf this Mortgage as if the rider were a part hereof.

6. Protection of Lendor’s Security. If Borrower fails to perform the
covenants and agreements contalined in this Mortgage, or if any action or
proceeding is commenced which mnaterially affects Lender's interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent fumain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrowes, may make such appearances, disburse

such sums and take such action as is necessary toc protect Lender's interest,
including, but not limited to, disbursemerc of reasonable attorneys' fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursrxint to this paragraph 6, with
interest thereon, shall become additional indebtedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree Yo other terms of payment,
such amcunts shall be payable upon notice from Lenlfer to Borrower reqguesting
payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to time on cutstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall requirz Iender to incur any

expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reactonable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reusonable cause
therefore related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking c¢f the Property, the proceeds shall be applied to the sum
secured by this Mortgsge, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lende
to Borrower that the condemnor offers to make an award or settle a claim fo
damages, Borrower fails to respond to Lender within 30 days after the dat
such notice is mailed, Lender is authorized to collect and apply th
proceeds, at Lender's option, either to restoration or repair of the Propert;
or to the sums secured by this Mortgage. Unless Lender and Borrowe:
otherwise agree in writing, any such applicaticn of proceeds to principal
shall not extend or postpone the due date cof any payment due under the
Agreement or change the amcount of such payment.

HELC-MTG-TR-3/92
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9. Borrower Not Releasad. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Berrower shall not operate to release,
in any wmanner, the 1liability of the original Borrower and Borrower's
successors in interest. Lender shall not be reguired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

BN

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11. Reucdies Cumulative. All remedies provided in this Mortgage are
distinct and ‘cumulative to any other right or remedy under this Mortgage or
afforded by l#sw or egquity, and may be exercised concurrently, independently

Or successively.

12. 8uccessors and Assigns Bound; Jeoint and Several Liability;
captions. The covensnts and agreements herein contained shall bind, and the
rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower, sulject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. The
captions and headings of  tas paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except foro any notice required under applicable law to be
given in another manner, (a) .#ny notice to Borrower provided for in this
Mortgage shall be given by mailipnig /such notice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as rovided herein, and (b) any notice to
Lender shall be given by certified mail, return receipt regquested to Lender's
address stated herein or to such othec)address as Lender may designate by
notice to Borrower as provided hereind Any novice provided for in this
Mortgage shall be deemed to have been giv«pr to Borrower or Lender when given
in the manner designated herein.

14. Governing Law; Eeverability. This Mortgage shall be governed by
the law of the State of Illinois. In the event/that any prevision or clause
of this Mortgage or the Agreement conflicts. with applicable law, such
conflict shall not effect other provisions of thisirortgage or the Agreement
which can be given effect without the conflicting priwvision, and to this end
the provisicns of the Mortgage and the Agreemen’ . are declared to be

severable.

15. Borrawer's CopY. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execvtion or after
recordation hereof.

16, Transfer of the Property. A.. of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable if all, or any nart of the
Property or an interest therein is sold, transferred or conveyed by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to this Mortgage, (b) the creation of a purchase
money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure
revolving credit 1loan, and shall secure neot only presently existim
indebtedness under the Agreement but also future advances, whether sucl
advances are obligatory or to be made at the option of the Lender, ot
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be na advance made at the time of
execution of this Mortgage and although there may be nco indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
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advances, froem the time of its £filing for record in the recorder's or
registrar's office of the county in which the Property is located. The total
amount of indebtedness secured hereby may increase or decrease from time to
time, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall
not exceed one hundred fifty per cent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments
or insurance on the Property and interest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured
hereby"). This Meortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory liens, excepting scolely taxes and
assessments levied on the Property, to the extent of the maximum amocunt

secured hereby.

18. Acceleration; Remediea. If Borrower engages in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, if
Barrower fails to meet the repayment terms of the Mortgage or the Agreement,
if Borrower  dces not pay when due any sums secured by this Mortgage, or if
Borrower's action or inaction adversely affect the Property , or Borrower's
rights in the Prcperty, Lender at Lender's option may declare all of the suns
secured by this Jcrtgage to be immediately due and payable without further
demand, and/or may terminate the availability of loans under the Agreement
and may foreclose this Mortgage by Jjudicial proceeding. Lender shall be
entitled to collect . in such proceedings all expenses of foreclosure,
including, but not Limited to, reasonable attorneys' fees, and costs of
documentary evidence, abcstracts and title reports.

19. Assignment of Reuts: Appointment of Receiver; Lender in Pcsssession.
As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided that-Borrower shall, priocr to acceleration under
paragraph 18 herecf or abandonne: it of the Property, have the right to collect
and retain such rents as they beccore due and pavable.

Upon acceleration under paragraph 18 hereof or abandoenment of the
Property, and at any time prior to th?2 expiration of any period of redemption
following Jjudicial sale, Lender, in /p2rson, by agent or by Jjudicially
appointed receiver, shall be entitled uvu /enter upon, take possession of and
manage the Property and to collect the rercs of the Property including those
past due. All rents collected by Lender ous . the receiver shall be applied
first to payment of the costs of management cf/ the Property and collecticn of
rents, including, but not limited to receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable co account only for those

rents actually received.

20. Release, Upcn payment of all sums secured -by this Mortgage and
termination of the Agreement Lender shall release *Thjis Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22z. Obligations of Borrower's Beneficiary. All covenants and
agreements of Borrower contained herein shall be binding upon the psneficiary
or beneficiaries of the Borrower and any other party claiming any interest in
the Property under the Borrower.

IR WITHESS WHEREOF, this Mortgage is executed by
GEORGE H. SECREST AND CLAIRE 1. SECREST T
not perscnally, but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested In it as such Trustee (and said
GEORGE H. SECREST AND CLAIRE I,. SECREST
hereby warrants that it possesses full power and authority to execute this
instrument}, and it is expressly understoocd and agreed that nothing herein or

in the Agreement contained shall be construed as creating any liability on
said Trustee or on said GEORGE H. SECREST AND CLAIRE L. SECREST

personally to pay any amount due pursuant to
the Agreement or hereunder, or to perform any covenant, either express or
implied, herein contained, all such liability, if any being expressly waived
by Mortgagee and by every person now or hereafter claiming any right or
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security hereunder and that so far as said Trustee and said

CEORGE H. SECREST AND CLAIRE L. SECREST personally
are concerned, the holder or holders of the Agreement and the owner or aowners
of any indebtedness accruing hereunder shall look solely to the Property
hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created, in the manner herein provided, by action against any other
security given to secure the payment of the Agreement and by action to
enforce the personal liability of any signatory to the Agreement.

GEORGE H. SECREST AND CLALIRE L. SECREST, AS TRUSTEE
UNPER THE PROVISIONS OF A TRUST AGREEMENT DATED
OCTOBER 20, 1989,

- Cor

BY: e A dew A T oA

B3
-
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ATTEST:

BY:

ITS:

STATE OF ILLINOIS )
COUNTY OF COOK ) SS

I, the undersigned, a Notary Public in and for said county and state
aforesaid DO HEREBY CERTIFY THAT _CHORCE H. SECREST AND CLAITRE L. SECREST, AS XXXXR
THUSTEE UNBER THE PROVLISIONS OF A TRUST ,‘;uRh}"MI'Nl DATED OCTOBER 20, 1989

e ) 8,000 600686000000 8¢4000.09594,00.0.49058.60,0000808 ‘(XXXXXXXXXXXXXXXXXXXXXXX}(XXXXXXXXXXXXXXXXW

RIUBemKEX who are persconally known o me tc be the same persons whose names
are subscribed to the forego:.ng J.nstruAaent mnmxxxxxxxxxxxxxxxxxxxxxxxxmxxx

4Xy%x appeared before me this day in

person and acknowledged that they élgned an” delivered the said instrument as
their own free and voluntary act and as ths . free and voluntary act of said
Bank as Trustee as aforesaid, for the uses ard purposes therein set forth,

GIVEN under my hand and notarial sezd(,, this 24TH day of
APRIL , 1992

. ' AAPRIEP -> VIERP IR IR II PP PRI I I TN AR ISV I FAY)
~ \ f/ S POFFYCLAL SEAL™ S
Do il mane J«océﬂf’f%w— 9;' X WILLIAM A PEANBLOSSOM, JR. 3

Notary Public  Natary Publc, State of illinals ,
. MY COMMISSION SAPIRES 7/18385 2
R e A St s 2o L SRR R EXEALAR S

My commission expires:_ JULY 18, 1995
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