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HIS MORTGAGE ("Seeurity ansteument™ s mvade on APRLL 24, 1992 . The Mortgagor is
PATRICK J. THOMAS AND IATRICE M. THOMAS, HIS WIFE

("Borrower™). This Security Instrument is given 16 THE FIRST MORTGAGE CORPORJQ’E]':OEJ?‘ N .-.,:‘lfj
N ; ' ; (R :“ A L2 ' <t i T L ..‘. e ) . - .\.'.- -
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which is organized and existing under the laws of - TLLTINOTS . i) whome
address is (9831 COVERNORS HIGHWAY, FLOSSMOOR, 1LiIN0IS 60427

Chonder™s Rortower owes Desder the principl sum of

ONE HUNDRED TWELVE THOUSAND FIFTY TWO AND NO/ (00 Lolturs (U5, 5 112,052,00 )
This debt is evidenced by Borrower’s note dated the same date as (his Seepsity Instrument ("Note" ), which provides for
monthly payments, with the full debr, if not paid carlier, due and payable on AL 21, 2022

This Security lustrument secures 1o Lender: () the repayment of the debt evidenced by“he Sore, with interest, and all rumv.xls

ihy the pavment of all other sums, with interest, advanded gader paragraph 6 w0 protect the

extensions and modifications;
security ol this Seeurity Instrument: and (o) the performance of Borrower's covenants ane agreements under this Security

nstrument and the Note, For this purpose, Borrower does Bereby mortgage, grant and eorvey lto Lender the following

deseribed property Tocuted in COOK County, Hlinais: L9
t3

03

o)

LOT 24 IN BLOCK 18 1IN THE THIRD ADDITION TO MEDEMAS EL VISTA GARDENS, A <
SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, K3
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK tn

COUNTY, ILLINOIS.

TAX I.D. #28-17-115-013

{Street, Ciy|.

which has the address o 6314 CATALINA AVENUE, OAK FOREST
{linois 60452 [Zip Codet ("Property Address™y;
FHA Minois Mortgage - 2/91
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TOGETHER WITH all the improvements now or herealtes erected on the property. and ol easements, rights,
appurtenances, rents, rovalties, mineral, oit and gas rights and profits, water rights amd stock and all Tistures now or hereadler o
part of the property. Al replacements and additions shalf also be covered by this Security Instrument. Alb of the foregning is
referred to in this Security Instrument zs the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
arant and convey the Property amd that the Propenty is unencumbered, excepl for encumbrances o record. Borsower warrants
and will defendt generally the title to the Property against all clainzs and demands, sibject 1o any encumbrances of record.

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of. and mterest on, the
debt evidenced by the Note and late charges due vider the Note,

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth i the Note and any Jate charges, an installment ol any ay taxes ad special
assessents levie oo be devied against the Property, (b) leasehinld payments or ground rents on the Property, and ()
premitmms for insurane vequired by paragraph 3.

Each muonthly installden: for iwems ), (b, and ved shall equal one-twelfth of the annwad ameants, as reasonibly estimated
by bender, plus an antount sufieent o natntain g additionat balistee of not more than onc-sixth of the estimated amounts. The
[l annual amount Tor eactt e andl be aecumadsted by Lender within o period ending one monihe before an seom would
hecome delinquent. Lender shidf beki the amounts enlleeted o trast 1o pay items e thy, and (e before they hecome

delinguent,

I at any time the wtal of the paymenry held by Lender for items G, (e and o, together with the Tuture mopthly
puyments for such items pavable W Lender ariartthe due dates of such items, exceeds by more than vne-sisth the estimated
amount of payments required o pay such itens wiedne, and Bt payments on the Note are curpent, then Lender shalt either
refund the excess over one-sisth of the estimated payimges or eredit the excess over one-sixth o the estimated payrents o
subsequent payments by Borrower, at the option of Borrower Aithe total of the payments made by Borrower for iteny (i, (b),
or {¢) is insufficient o pay the item when due, then Borrcwer shall pay o Lender any amount necessary to ke up the
deficiency un or before the date the item becomes due,

As used i this Seeurity Instrument, Seeretiury®” means (the Secretiyvol Housing and Urban Development or s or Ler
destgnee, Tnany year in which the Lender must pay o morigage insurance/ peenium 1o the Seeretary, cich monthly payment
shall also include either: (i an instaltment of e annual mortgage insurance prepaum o be paid by Lender (o the Secretary. or
ity a monthly charge fnslead of o mortzage insurance preaiuny i this Seeuniy Instrument iy held by the Seeretary. Euach
monthly installment of the nemgage insurance premium shadl be in an amount safficiin o accumubate the full annuad mortgage
insurance premium with Lender one month prior (o the date the full annual murtgage msdrance premisns is due 10 the Secretiry,
or il this Security Tnstrumend is Teld by the Secretary, cach monthly charge shall beinfan umount equad toene-twelith of
one-hall percent of the vutstanding principad batance due on the Note,

¥ Borrower tenders to Lender the fuld payment ot all sums seeured by this Secunity Instramens Bogsawer's dccount shall
be credited with the balanee rematning for all instablments Tor items (), thy, wd o) and any mortgags” insuranice premium
instatlment that Lender has not become obligated 1o pay o the Seeretary, and Lender shall prompt!y refund anv.excess funds o
Borrower, Immediately prier to a forectosure sale of the Property or its acguisition by Lender, Borrower's_gecount shall be
eredited with any balanee remaining for all installments for ttems Go, (hy, wnd ),

3. Application of Payments, All payments under paragraphs T and 2 shadl be applied by Lender as follows:

First, to the mortgage insurance premivn o be paid by Leader to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurinie premium:

Second. (o any taxes, special assessments, leaschold payments or ground rents, and fire, fload and other hazard insurance
premiums, as required;

Third, t interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, 10 Jate charges due under the Note.
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4. Fire, Flond and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now i
existence or subsequently crected. against any hazards, casualtics, and contingencies, including Tire, For which Lender requires
insurance. This msurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by foads ta the extent
required by the Seeretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rengwals shatl be held by Lender and shatl include loss payable claases in favor of, and in @ form acceptable to. Lender.

In the event of loss. Borrower shall give Lender inmediate notice by mail. Lender may make proof of toss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o make pavment Tor such loss
directly 10 Lender, insteit of to Borrower and to Lender jointly. Al or any purt of the insurance proceeds may be applicd by
Lender, at its option, either (1) 1o the reduction ol the indebiedness under the Note and this Security Instrument, first 1o any
delinguent amounts applied in the order in paragraph 3, and then to prepayinent of principal, or th) w the restoration or repair
of the damuged Property. Any application of the proceeds o the principal shall not extend or postpone e due date of the
monthly paymentsaviich are referred win paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required o pay all outstanding indebtedness umder the Note and this Security Instrument shall be paid 10 the
entity legatty entitled tieroto.

I the event of forecloswie ol this Security Insteument or other transfer of ttle to the Property that extinguishes the
mdebledness, all right, titde anddnizzest of Borrawer b and to insurance policies in force shall pass o the purchaser.

5. Occupuncy, Preservation, Naintenance and Protection of the Property: Borrower's Louan Application;
Leascholds. Borrower shall oceupy, eswaolish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shaliwontinue to ogeupy the Property as Borrower's principal residence for at feast
ene year after the date of oceupaney, unless the-Seeretary determines this requirement witl cause undue hardship for Borrower,
or unless exteauating circumstances exist which<Gue, beyvond  Borrower’s eonttol. Borrower shall notfy Lesders o any
extenuating ciseumstances. Borrower shall not commit vanste or destroy, dansage or substantially change the Property or allow
the Property ke deteriorate, reasonable wear and fear exceptes Lender sy inspect the Progerty iF the Property is wacmt or
abandoned or the Toan s in defauldt, Tender may take redsonimle action o profect and presesve such vacant or abandoned
Property. Borrower shalb adso be in delault of Borrower, during the Joan application process, gave naterially Gilse or inacearale
information or stateinents to Lender tor failed o provide LenderGwich, any nxterial infornation) in conneetion with the Joan
evidenced by the Note, including, bur not hmited 10, representations copeerning Borrower’s occupancy ol the Property as a
principal residence. 0 this Seeurity Instrament is on a leaschold, Borrdwor shall comply with the provisions of the kease, If
Borrower acquires fee title to the Property, the leasehuold and Tee title shait not boanerged unbess Leader agrees o the merper in
wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Goriower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: shiull pay these obligations on time
directly W the entity which is owed the payment. 11 Gilure 1o pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish o Lender reeeipts evidencing these payments,

I Borrower Tails 1o make these payments or the pavnients required by paragraph 2, or Fails 1o peeforn any other covenants
and agrecments comtained in this Security tnstrument, or there s a fegal proceeding thit may signilicantly afvect Lender's rights
i the Property (such as o proceeding in bankruptey, fur condemnation or 1o enforee lisws or regulations), e Lemder may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Praperty, inclading payment of
tases, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shalt become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Nowe rite, and it the option of
Lender, shall be immedisely due imd pavable.

7. Condemnation. The proceeds of any award or claim for damages. direct or copsequential, in connection with any
condemnation or ether tking of any part ol the Property, or for conveyance in place of candemnation, are hereby assigned and
shall be paid to Lender o the extent of the full ameunt of the indebtedaess that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note and this Security Instrsgment,
first to any delinguent amounts applicd in the order provided in paragraph 3. and then o prepayment of principal. Any
appiicution of the proceeds 1o the principal shaft not extend or postpune the due date of the monthly payments, which are
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FHA Case N’ ;
131:6632429:729

ADJUSTABLE RATE RIDER

THIS ADJESTABLE RATE RIDER is tisle this 24th day of

APRIL . 1982 Catd s mcorparated o and shall be decned o mmend amd sapplement

the Mortgaee. Deed of Trust or Secunty Deed o Security Tostrmment™ y of the e date given by the undersigned
THE FIRST MORTCAGE CORPORATION

CrBarroseer ) o sectire Borrower's Note o Nole T o

cthe ender o the sanie date and covenng the propery deseribed i the Securin Instrument and located e

6314 CATALINA AVENUE, OAK FOREST, [LLINOIS 60452

Frrpoars Wi |

THE NOTE CONTATNS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST
RAFE AND THE MOSTHLY PAYNENT, THE NOTE LINMPTS VHE AMOUNT VHE
BORROWER'S INTEREST KATE AN CHANGE AT O ANY ONE CTIME AND THE
MANIDMES RATE FHE BOKIOMWER MUST PAY.

ADDITHONAL COVENANTS. In wdddvon o the covemants and agreements aade e the Secants

Fistrinent, Borrower and Lender further covenantval agree as Tatlows:

INTEREST RATE AND MONTHLY PAYMENT CIASGES

{A) Change Date

The nrerest nge may change on the st diy of JULy . 1993 ikl o that day
ol eacl sieceeding year. "Chimee Dare” means each date on which/ 8@ interest rate could change

{B) The Index
Beginnine with the tust Change Date, the interest vate wall be based<ar i Indess "Todes™ means tie weehly

average vield an United States Treasary Secunities adjusted oo constant nanedtot ane vear, oy made avislable
by the Federal Reserve Board "Corrent Todes™ means the most reeent indes B reZavailable 30 days betore the
Change Date. T ihe dfndex G detined abave) s no donger available, Lemder will asyeas o new Ddex any indues

prescribed by the Secrctury. As wsed i this Rider, "Secretars imvans the SecretiryZobHonsing pul Erban
Prevelopnent or his or her desienee, ™ Lender sl gnve Horrower otice of the new fndey o T
o T

‘/’?)'/\" {-("). ('ult'llhlli‘(m of Interest Rate (,'lrlan:.:us . o F
-+ : Beture L‘llk'i.l Churge Date, Lewder will caleulate a new miterest ke by adding aomargin ol h4E0
e [WO AND ONE QUAREER/ HALF  pnorcentage pointiss 1 /bLLA/ “tathe
T Current Index and rounding the sum 1o the aearest one-eighth of one percentige p(niﬂ.'fﬁ. 25%00 Subject o the
Hmils siided i paragraph o0 ol iy Reder, this rounded wmonnt will be the new interest rate unni! the nevt
Change Date.
(1) Limits on Teterest Rate Changes
The interest rate will never increase oi deciease by more g one pereentage poind (107 5 o any single
Change Dates The nerest rate will never be more tham five perceatage pontls £5.057) higher or lower than the
nHLkad fnteresl rate,
FUA Multistate ARM Hider - 201
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