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Equity Credit Lire Mortgage

THIS MORTGAGE (“Security Inetrumant”) Is given on APRIL 13 . 1892 . The mortgagor

is INe I, H1E WIFK

("Borrawer”).
This Securily instrument s given to Tha _Rirat. Natignal Rank of Chicago ,
which ls a _Hatlanal Bank . organized and existing under the laws of _the United States of America
whoss address ls _Qua _Tixet Netional Plasga  Chicago . llinola 80870 ("Lender’). Botrrower owes
Lender the maximum principal sum of _____ THENTY THOUSAND AND NO/10Q
Oolars (U.S. § ..20.000.00 ___ }, or the aggregate unpaid amount of all loans and any disbursernents made
by Lender pursuant to that certain Equity Credi Line Agreement of even date herewith executed by Borrower
(‘Agreement”). whichever Is lecs. The Agreement Is hereby Incorporated In this Security Instrument by refereice.
This debt is evidenced by the Agreement which Agreemen provides for monthly interest payments, with the full
debt, # not paki eurtier, due and payabie five years irom the issue Dale {(as definud in the Agreament}. The Lender
will provide the Borrower with a final payment nolice at least 80 days before tha final payment must ba made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). The Drew Period may be extended by Lerder in ks sole discretion, but in no event later than 20
years from thv. date hersol. All future ioans will have the same llen priority as the otiginal loan. This Security
Inatrument secli¢s 10 Lender: (a) the repayment of the debt evkienced by the Agreement, Including all principal,
interast, and olhar ~harges sa provided for in the Agreemant, and all renewals, axtensions and modifications:; (b) -
the payment of a! c.har sume, with Intsres!, advancod under paragraph 6 of this Security Instrument 0 protect
the secwiity of thia Sucrmy Instrument; and (c) the performance of Borrower's covenanis and agreaments under
thia Security instrumen: s\a the Agreemaent and all renewals, extensions and moditications thereol, ail of the
{oregoing not to exceed iw'cy tha maximum principal sum stated above. For this purpose, Borrower does hersby
morngage, grant and conves 15 Lender the following described propany located in —Ccopx . County,
Hineda:
THX NORTH 1/2 OF THE NORTH 472 OF LOT 17 (EXCEPT THE WEST 8 FEET
TAKEN FOR ALLEY} TN RBAFORD 'S AND MASSRY'S ADDITION TO BLUE ISLAKD,
~ SUBDIVISION O 10 2unNS OF THE SOUTHWEST 1/4 OF THR

THE RAAT
SOUTHRAST 1‘4 OF SECTION 25, '‘OWILISHIP 37 NORTH, RANGE 13, RAST OF
THRE THIRD PRINCIPAL QIl!bthﬂ. ¥ SOOK COUNTY, ILLINOIS,

1
‘5 4 IV
‘ "

18925\ -4 My 1p o8

32300067

Permanent Tax Nuwmbar: 24-28-417-043, ,

which hiss the address of 13835 HAFLE AVEHUE BLUK _ISLMND.
Hinols . GO4QG . ("Property Address”):

TOQETHER WITH gif the Improvements now or herpafter erected on the Eropcry, and all easemants, rights,
appurienances, rents, royalties, mineral, ol and gas rights and profits, claims’cr demands with respect to
insurance, any and sl awards made for the taking by eminent domaln, water rights-wund =tock and ail fixtures now
of hereafter a pan of the property. All replacements and additions shalt aiso be co‘ered by thls Security
Instrumant. All of the foregoing ls referred to In this Security Instrument as the “Property®.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyec 7 has the right to
mortgage, gram and convey i@ Property and that the Property |s unencumbered, except fur r.acumbrances of
record. Borrower wamante and will defend generally the title 10 the Property against all claime. ‘and demands,

subject 10 any encumbrances of reco:d. There is a prior montgage from Borrower to
SOVENANTS. Botrower and Lender covenamn and agree as lollows: %

dated and recorded re document number
1, Paymemt of Prinoipal and interest. Borrower shall promptly pay when due tha principal of and interest on
the debt avidenced by the Agreament.

%. Appiicstion of Payments. i payments recelvadi by Lender shall be applied first to imereet, then to other
charges, and then to principal.

3. Charges; Lisns. Borrowse shall pay ail taxes, assessments, charges, fines, and impaositions attributable to
the Property, and leasshold payments or ground rents,  any. Upon Lender's request, Borrower shall promptly
furnish 10 Lender at notices of amounts (o be pald under this paragraph. The Borrowsr shait make these
payments divectly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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, Of cauee to be paid, when due and payatis all taxes, assassments, water Charges, Sewer

lcense fees and other charges ageinst or in connection with the Froperty and shell, upon reqused,

Sorrowet may, in good fatth and with Jdue diigence, contest the

of any such taxes or assessments, provided that (a) Borrowar shatt ioilly Lender in writhg of

intention of Borrower to contest the same Hefore any tax OF assssament has been increasad by any interest

penaities or costs, (b) Borrowsr shall first maks all contested payments, under protest ¥ Bormowsr desires, unlese

such contest shall suspend the collection thersol, (c) nefther the Property nor any part theraof or interest therein

are st any time In any danger of baing sold, forfeled, iost or interfersd with, and {d) Bommower shel! furnish such
secuiity as may be required in the contest or as requestied by Lender.

Al Insurance 20l'zles and renswals shall ba accepiable 1o Lender and shell inciude n standard montgage clauss.
Lender shall have th, right to hold the podcies and renswais. If Lander requires. Borrower shall prompily give tc
Lender all recsipts ¢’ prid premiums and renewal notices. In the avent of ices, Borrower shall give prompt natice
1o the Insumance carmier o Lender. Lesnder may make prool of ioss I not macie promptly by Borrower.

Unioss Lander and Bormo «e/ otherwies agres In writing, Insurance proossds shall be applied 10 reatoration or
repair of the Property dams,ed, ¥ the restoration or repalr is economicelly feasible, Lender's security ls not
losaenad and Borrowsr ia not in d 4w it under this Security Inetrunent or the Agresment. H the restoration or repair
ks not i

procesads to repair or restors the Propenty or ¢/ py sums
due. The 30-day period will bagin when the noc - ia ghven.

# under paregraph 18 the Property ls acquired oy Lender, Sorrower's right 1o any ineurance policies and
procesds reaulting from damage to the Property prios irhe soguisition shall pass to Lender to the mceent of the
sume secured by this Securily Instrument immediately p e %2 the soquisition.

5. Preservation end Meintnence of Property: Letev.ibMie. Sormower shall (at deatroy, damege,
substantiaily change the Property, allow the Property 1o deleriane’s, or commil waste  if this Seourity instrument e
on a lsasehold, Sorower shall comply with the provisions of the Zese, and ¥ Bairowe: acquirse fes tile 10 the
Property, the feesshold and fes thie shefl not marge unises Landes ap 48 1 the merger in willing.

6. Protection of Lender's Rights in the Property. i Borowst talis 107« '0rm the covenants and agreaments
contained In this Becurky inetrument, or thers is a legal procesding thet Moy o’ 2n¥icantly affeot Lender’s rights in
the Property (such as a prooseding in bankruptcy, probate, for condemnstion ¢ *c. enforoe laws or reguistions),
then Lander may do and pay for whatever ls necessary 1o protect the value of it'e Property and Lender's rights in
the Froperly. Lender's sctions may inciude peying any sume securad by a fieh which has priority aver this
Security tnstrument, appearing in court, paying ressonable sttomeys’ fess, and enteriry, o the Property 10 make
repairs. Although Lender may take action uncer this paragraph, Lender doss not have to da73.

Any amounts dishursed Ly Lender undar this paragraph shalt become additional dett of 8. wrer secured by
this Securtty instrument. Unisss Borrower and Lendar agres 10 other terms of payment, these (umwany:s shel bear
interest from the date of disbursement at the Agreement rate sixd shell be payable, with interesi, Lo notice from

Londer 1o Borrower requesting payment.

7. nepection. Lender or s Agent may maice reasonabie entrine upon and inspections of the Progany. Lender
shall give Borrower notice al the time cf or prior to an inepection speoifying reascnable causs for 2he Inepeution.

" 8. Condemnation. The prooseds of any award or claim for damages, direct of conssquential, In CONNeCHON
with any condemnation o other taking of any part of the Property, or for conveyanoe in Het of condemnetion, ars
hereby assigned and shall be pald to Lender.

in the evert of a total takdng of the Property, the prooseds shall be applied 10 the sume sscised by thiz Seourity
Instrument. whether or not then due. with any axcess paidl 1o Bervower. in the event of a partie! taldng of the
Property, unless Bormower and Lender otherwise agree in writing, the sume securd by this Beourity Instrum-at
shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the totel amount of the
sums seoured immedistely belore the taking. divided by (b} the falr marks! vaiué o the Propery immedissely
before the taking. Any balance shall be paii to Borvower.

# the Property is abandoned by Borrower, ar I, after notios by Lender %0 Borrower thet the condemnor offers to
make an awand of sattie & olalm for damages, Borrower falls 10 reapond 0 Lender within 30 days aller the dale the
notice i1 given, Lender ls suahorized to colleot and the proobads, at Re option, either i restomation or repalr
of tha Property or t0 the sums secured by this Instrument, whather or not then due.
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®. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
Wdification of amortization of the aurma secured by this Security Instrument granted by Lendier to any successor
in interest of Borrower shall ot operate to release the liability of the original Borrower or Borrower's successors In
intereat. Lander shaill not be required Lo commance proceedings against any successor in interest or refuss to
exdend ima for payrent or otherwise modlity amaortization of the sums secured by this Security Instrument by
rensan of any demand made by the origingl Borrower or Borrower's successors in interest. A walver In one or
more inslancos of any of the terms, covenants, conlitions or provisions hereof, or of the Agreement, or any pan
thareot, shall appiy to the panicular Instance or instances and at the particular time or times only, and no such
aver shall be deemad a conilnuing waiver but all of the terms, covenants, conditions and other provisiona of this
Security Instrument and of the Agreament shall survive and continue 1o remalin in full force and elfect. No walver
shall be asserted against Lender unless iy writing signed by Lender.

10. Successors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Becurity instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to th yvovislons of paragraph 15, If there Is more than one pany as Borrower, sach of Borrower's
covenama anc -“yeemants shal be Joint and several. Any Borrower who co-signs thls Securlty Instrument s
does notl mxecl e e Agresmant: (a) la co-signing this Security instrument only 10 morigage, gramt and convey
that Borrower's ke’ est in the Property under the terms of this Security Instrument; (b) Is not parsonally obligated
to pay the sume s .urxd by this Security tnstrument, and (c) agrees that Lender and any other Borrower may
agree 1o extend, moaxy, Rvbear or make any accommodations with regard to the terms of this Security Instrument
or the Agessment withoot 1o Borrower's consent.

11. Loan Charjas. H this kaan secured by this Security instrument Is subject 10 a law which sets maximum loan
charges, and thet law ks finily intarpreted so that the interest or other loan charges collected or 1o be collected In
connection with the loan exceer tha nermitted limits, then: (a) any such ican charge shall be reduced by the
amouM necessary to reduce the crurge o the permitted limit; and (b) any sums aiready collected from Borrower
which exceaded permitted ilmé-. wit se cefunded to Borrower. Lender may choose to maks this refund by
reducing the principal owed under the \arsament or by inaking a direct payment to Borrower. If a refund reduces
principal, the reducilon will be treated s a partial prepayment without any prepayment charge under the

Agresement.

12. Notices. Any nolice to Borrower proviied for in.this Security Instrument shall be given by dellvering it or by
maiiing ¥ by first class malk unieas appiicable law ra Juiris use of another method. The notice shall be directed to
the Propovty Address or any other aduress Borrower lazignates by notice to Lender. Any notice to Lender shali be
given by firsl cinss madl 1o Lender's sddress stated hevelyor any other address Lender designates by notice to
Sorrowser,  Any notice provited for In this  Security Instrunier: shall be desmed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabiiity. Thia Security Instrument g~uii be governed by federal law and the law of
Hnsia In tha event that any provialon or clause of this Security Vistvument or the Agreement conflicts with
applicable taw, such confiict shell not affect other provisions of this Securiy Instrument or the Agreement which
can be given affect without the conflicting provialon, To this end the prove’ons of this Security instrument and the
Agrosment are declarad to be severable.

6

"~y
[T W

23000

14. Assignment by Lender. Lender may assign all or any portion of s interdat bareunder and its rights granted
herein and In the Agreament 1o any person, trust, financial institution or corporaticn as Lender may determine and
upcn such assignment, such assignee shall thcreupon succeed to all the rights, interz.ad, and options of Lender
hatoin and in the Agresment, and Lender shall thereupon have ne lurither obligations o liakiitles thersunder.

-~
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16. Tranafer of the Properly or a Baneficial Interest In Borrowsr; Due on Sale. 7 £ or any pan of the
Proparty or any bitereat in Rt is sold or transterred (or if a benetlcial Interest in Borrower is sol f cr_transierred and
Borrower W nol & natural person) without Lender's prior writton cohsont, Lender may, at fx ption, require
immudiate payment in full of all sums secuwed by this Securlty instrument. Howsver, thia cpion shall not be
exercisad by Lender i axercise ls prohibited by federal law as of the date of this Securlty Instrument.

it Lender exercisea this option, Lender shall give Borrower notice of acceleration. The notice ahall proviie a
period of not less than 30 daya irom the date the nolice is deliverad or malled within which Borrower must pay all
sUims secured by this Security Instrument. If Borrawer falls to pay these sums prior to the axpiration of this period,
Lender may invoke any remedies permitted by this Securlty Instrument or the Agreament without further notice or
demand on Borrower.

16. Borrower’s Right to Reinatate. if Borrower meets certain  conditions, Borrower shall have the right to have
enforcement of this Becurity Inatrument digzontinued at any time prior to the entry of a judgment enforcing this
Security insirument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be dus under
this Security Instrumant and the Agresment had no acceleralion occurred; (b) cures any defauit of any other
covenaits OF agreamants; (C) pays ali expenses incurred in enforcing this Security Instrument, including, bit not
ibnited 10, reasonable atiomevs' fegs; (d) takes such action as Lender may reasonably require to asaure that the
jian of thio Security Instrument, Lendar's rigiis In the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e} not use the provision mors frequently than once
avery five yaars. Uron reinstuiwment by Borrower, this Security Instrument and the obligations secured hereby
shall remeain fully sifective as ¥ no acceleration had occurred Howaver, this right ln ralnatate shall not apply in ths

case of acceleration under paragraph 15.
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior Inongage.

18. Accelerstion; Remediss. Lender shall give notice to Borrowst prior to acceleration foliowing: (a)
Borraower's fraud or material misrepreseniation in connection with this Security instrument, the  Agresment or the
Crodh Line ovidenced by the Agreement; (b) Borrower's fullure to meet the repayment terms of the
Agresment: or (c) Borrower's actions or inactions which adversaly affect the Property or any right Landar has In
the Property (bt not prior to acceleration under Paragraph 15 uniess epplicable law provides ctherwies). The
notice shall specity: (a) the default; (b) the action required to cure the defsult; (c} a dats, not iscs than 30 days
from the date the notice is given to  Borrower, by which the detault must bs cured; and (d) that fa¥:re to cure the
defaul on or before tha date specified In the notice may result In acosieration of the sums secured by this Secuity
instrumaent, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bosrower
of the right 10 reinetate sfier acceleration and the right 1o assert In the foreciosure procesding the nonexdetence of
u delaiit or any other detense of Bormower to acceleration and foruciosurs. i the default ia not cured on or betors
the dete specified In tha notice, Lender at s option may require Immecieta payment in full of all sume securad by
this Security Instr 1mynt without further dernand and may foreciose this Security Instrurmnent by judicial procesding.
Londer shal! be am'xd to collect all expenses incutred in lsgal procesdings pursuing the remedies provided in
this paragraph 18, :xd::8ng, but not limited to, reasonable attomeys' fess and costa of thie evidence.

19. Lender in Poss s an. Upon scceleration undar Paragraph 18 or abundonment ¢! the Property an at any
time prior to the expiration vt any period of redemption following judicial ssie, Lender (in person, by agem or by
judicialty appointed recelver) 7ns* be entitled 10 sntar upon, take posesssion of. and menage ine Proparty and to
ooliect the rents of the Property ¢ iciuding thoss past dus. Any rents oolisctad by Lender or the receiver shall be
appiied first 20 payment cf the ~uets of management of the Property and oollection of rents, inoluding, bt not
imitad 10, receiver's fees, premiuny. o) teceiver's bonds and resconable atiorieys’ fees, and then (o the sums
ssowred by this Secwrity Instrumem. ‘«othing herein contained shell be conetrued as constiuting Lender &
MONGRges A1 POseession In the absence of ) taking of actual possassion of 1he Property by Leiwer pursuant to
this Paragraph 19. in the exsrcles of the (\owers herein granted Lender, no lablity shakt be asserted or enforoed
agalnat Lender, all such llabllity being expresst; wived and released by Borrower.

20. Helease. Lipon payment of all sums secu.d sy this Becurity instrument, Lender shai release this Security
instrument.

21. Waiver of Homestead. Borrower walves all right of howmestead exsmetion in the Property.

22. No Oftssta by Borrower. No offset or clalm thet BrTower now has or may have in the future againet
Lender shall relleve Borrower from paying any amounts due /e the Agresment or this Securlty instrument or
from performing any other obligations contained therein.

23. Miders to this Securily Instrument. | one or More iitders 8 - wecuted by Borwower snd recorred
together with this SBecuty Instrument, tha covenants 1#wl agreements of (mch such rider shal be incorporated into
and shall amend and supplement the covenants and sgiesments of this  byr.ity Instnument as N tha rider(s) were
a pan of this Security inetrument.

instrument and in any rider(s) sxecuted by Borrower snd recorded with the Security ingrument.

-g Y SIGNING BELOW, Barrower accepts and agiies 1o the terme and covei«ime’ conained. In this Security
:.:"J

1L

Bpace Beiow This Line For Acknowiegment)

—; | - ${- W e T
Equity Credit Center, Vie First Nstionsl Bank of Chicage, Suite 0482, Chicago, 1. 60670
STATE OF ILLINOIS, County ss:

1, _)}a{..:. \Ql‘ﬂ?_)auu- . @ Notary Public in and for seid county and siale, do horaby
ocertify thet 2
Mkmntomlobohmm.)mw»bmmmm,toroodmm:

appesred befors me thia day in person, ahd acknowietge: thet Che b~ Kooth e touiy, . wigned and
delivered the sald instrumet &8 __ Y 4. . froe and voluntary act, for the uses and purposss therein set forth.

Given under my hand and officiel seal, this ___D.3.  dayol __ e : 197
' v‘,r,"-\',/,__.‘.

. 1
A ienn B N i"/.
Notary Public




