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Equity Credit Line ., Mortgage
THIS MORTGAGE ("Security Instrument™ s given on APRIL B , 1992 . The mortgagor
s _yeor J wharige, his wiie

('Bonower’)

This Security Instrument is g iven to f_Chicago

whichis a National Bank  organized and exisiing under the laws of _the United States of America
whose addross ls Que _Figst Natlonal Plaza chicage  Minois 60670 _ (‘Lender). Borrowsr owes
Lander the maximum grin-ipal sum of .WEJBQAL&AELMD_HOI 190

Dollars (US. $ ... .85%.200.00 ), orihe aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that cenain Equitv Credit Line Agreement of even date herewith executed by Borrower
("Agreamant"}, whichaver !s less. The Agreernent Is hereby incorporated in this Security Instrument by referance.
This debt is evidenced by the Agreament which Agreement provides for monthly Interast payments, with the full
debt, If not paid earlier, due and pavable five years trom the lasuse Date (as defined in the Agresment). The Lender
will erovide the Borrower witt: a final payment nolice at ieast 90 days befare the final payment must be made. The
Agreement provides that loans may be made fram time to time during the Draw Perlod (as defined in the
Agraement). The Drew Perlod may be extended by Lender In its sole discretion, but in no event later than 20
years from the cete hereol. All fiture loans will have the same lien priority as the original loan. This Secuity
Instrument secwrus (o Lerctar: (a) tha repayment of the debt evidenced by the Agreement, including all principal,
Interest, and othur ~iarges as provided for in thy Agraement, and all renewals, extensions and modiiications: {b)
the payment of all otozr sums, with interest, advanced under paragraph 6 of this Sacurlly Instrument to protect
the securhy of this S4civ: ity Inatrument; and (c) tha perlormance ol Borrower's covenants and agreements under
this Security instrurnent svd the Agreement and ali renewals, extensions and modifications thereot, all of the
foregoing not 10 excead twCe Tae maximum principal sum stated above. For this purpose, Borrower does hereby
morntgage, aranl and convey i, Landar tha tollowing described propeny lotated In _ . Cook County‘
HinGis:

Lot 8 in Kenroy's FTiest Add tion of Park Rdel;a Belng a Resubdivislion

of tha Eant 161.43 Peer [(Excapt the North 681 feet thereof) of the

East & Acree of Lot 5 in thr Swodliviatlon of that fart North of Rand

Road of vhe West 1/2 of the Narthwest 1/4 of section 26, Townshlp

Horth, Rangs» 13X, lamt of the Tuir ﬂ;*nc‘ipal Hop J.dianr In COok

Count.y, Illinnim. Tq?rn O} z
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1892 BAY -4 g1 g 92300068!

Parmanent Tax Humber: 09-26-116-036, .,

which hase the addross of &84 N, _Gregnwood Ave. / Pagk Ridae .. . _
tHinols _6CJ68-280§Proparty Addrass’}:

TOGETHER WITH all 1he improvements now or hurealter erected on the popaity, and all easemants, rigivs,
appurtenances, rens, royaitles, mineral, oll and gas rights and profits, clalms 5 demands with respect to
insurance, any and all awarda made for the taking hy ominent domain, water rights and etack and all thaures now
or herealar a part of the property. Al roplacements and additlons shall also bs covared by this Security
Instrument. All of the foregoing ls rafarrad to In this Security Instrument as the "Propanty™.

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate hereby conveved gaa has the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except for-& :cumbrances of
record. Borrower warrants and will delend generally the title to the Property against all claims-and demands,
subject 1o any encuinurances of record. There Is a prlor morgage from Borrawer to
carporarizg : dated 03/26/87 ___ and recorded as document number 82175808 .

COVENANTS. Borrower and Lender covanant and agree as follows:
t. Payment of Principal and inmterest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidlenced by the Aqreament.

2. Application of Payments. Al payments received by Lender shall be applied first to interest, then to other
chargenr, anc then to principai.

3. Chargens; Lisns. Borrower shall pay all taxes, assassments, charges, fines, and imposhions attributable to
the Property, and teasehoid paymants or grourdd rents, it any. Upon Lender's retuest, Borrower shal promptly
furnish to Lender aii notices of amounts to be pakt under this paragraph. The Borrower ahallt make thess
paymers directly, and upon Lender's requeat, promptly furnish to Lender receipts evidencing the payments.
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Borrowar shall pay, or cause 1o be paid, when due and payabie all taxes, assassmaents, waler chargos, sewe:
charges, license o908 and other charges against or in conhection with the Property and shall, upon request,
prompily furnish 1o Lender duplicate receipta. Borrower may, it good faith and with due diligence, contest the
validity or amoum of any such taxea or assaessmenis, provided that (a) Borrower shall notlity Lendes in willing of
the Intention of Borrower to conmast the sume before any fax or assessment has been increased by any iMerest,
penalties or costs, (b} Borrower shall first make afl contasted paymaents, under prolest | Borrower desires, unigss
such contest shall suspend the collection thareof, (¢} nelther the Property nor any parn thereof of inlerest therein
are at any time In any danger of baing sold, forfelted, fos! or interfered with, and (d) Borrower shall fumish such
securlly as may be required in the conles! or as requested by Lender.

4. Hazard 'nwmwance. [Borrower shall keap the tmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards ncluded within the term “extended covuiage” and any other
hazards tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
parods that Lend~r requires. The insurance carrier providing the insurance shall be chosen by Borrower subisct
to Lender's app: ove] which shall not be unrensonably withheid.

All Insurance potic’es and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the /17,5 10 hold the policies and renewals. If Lender tacuires, Borrower shali promptly give to
Londer ali receipta of a0 Zremiums and renewsl notices. In tha event of loes, Borrowar shall giva prompl notice
to the insurance carrier ant i.ender. Lender may make prool of loss ¥ not made promptly by Borrower

Unless Lender and Borrowe: #herwise agres in writing. insurance procesds shall be applisd to restoration or
repair of the Propérty damagwd, if the restoration or repalr is sconomicaily feasible, Letder's security is not
(ensened and Borrower I8 not in delcwl v-der this Security Instrument of the Agreoment. If the restoration or repair
is ot economicaily feasible or Lende s sacurity would be lssssnsd, thw insurance proceads shall be applied io
the sums secured by this Security inatru.nes, whether or not then due, with any excess paid to Borrower.
Borrowsr abendons the Property, or doex not anewer within 30 days a naotice from Lender that the Insurancs
camiar has offtered to seitie a claim, then [ erder may colisct the irsuance proceeds. Lender may use the
proceeds to repalr or restors the Propesty or to [ay o:ms secured by this Secusity Insirument. whather or nol then
due. The 30-day period wil begin »whon the natice [- Zhven,

it under parsgraph 18 the Propenty is acquired by Leider, Botower's riph to any insurance policies and
procesds resulting from damage 10 the Property prior & Ve acquishion shall pess to Lender 1o the exteni of the
aume pacured by this Sscurity Instrument immediately prio: 2o e sotpaioition.

8. Presarvation and Maimenancs of Propety: Lessslvy’s. Bomower shall not dasstroy, damage,
subsiantialy changs tha Prapernty, aliow the Property to deterionsir, ¢/ commit waste. ! this Security Instrument is
on & lsasshold, Borrower shali comply with the provisions of the ¥ g0, and ¥ Borrower acquires fee tkle ic the
Property, the lsasehoid and feo titie shall not merge uniess Lender agree | 1o he merger in writing.

8. Protection of Lander's Rights in the Proparty. Y Barrower falls 10 {2.'0'™ the covonants and agresiment
contained in this Sacurity Instrument, or there Is a tegal proceeding that may s niPcantly affect Lender's rights in
the Property (such as a procesding in bankruptcy, probate, for condemration or ‘o enforce laws or reguiations).
than Lender may do and pay for whatsver is necessary to protect the value of the Propenty and Lender's righs in
the Propeny. Lendier's actions may Include paying any sums secured by a lien which has priofity over this
Sacurity instrument, appearing in court, paying reascnable attorneys’ fses, and entering on tvhe Property (0 moké
repairs, Ahlthough Lender may take action under this paragraph, Landes does nol have to doe.

" Any amounts disbursed by Lender under this paragraph shal become additional debt of Bor«rwar secured by
this Sacurity Insprument. Uniess Borrowsr and Lender agres ta other terms of payment, thesoe ainovsts shali bear
Imorest irom the date of disbursemen at the Agreemen rate &nd sfafl be payable, with Interest, up ot notice from
Lender 10 Borrower requesting payment.

7. Inhpooﬂbn. tender or ks agent may makes reasonable entrigs ubnn and Inspections of the Propasty. Lender
shail give Borrower notica gt the time of or prior to an inspection specifying reascnable cause tor the ingpection.

8. Condemnation. The procesds of any award or claim for damages, direct or conzzgquential, in connection
with any condemnation or other taking of any part of the Property, uhmmmmambn are
hereby assigned and sholl be paid to Lender.

In the event of a total taking of the Property, the procssds shell be applisd 10 1he sums secured by this Sacurity
(nstrument, whether or not then due, with any sxcess paid 1o Borrower. in the evert ol a partial taiing ol the
Property, uniees Borrawsr and Lender otherwisa agree ih writing, the sume sacured by this Security instrument
shali be reduced by the amount of the procesds multiplied by the following fraction: (a) tha icial amount ot the
sume secured immedistely before the aking, divided by (b} the fair market value of the Propoity immediately
before the taking. Any balance shall be paki to Borrower.

If the Praperty is abancionad by Borrowsr, or ¥, alter natice by Lender 10 Borrowor that the condemnor offers to
make an award or seftie 4 claim for damages, Sorrower falls 10 eepond to Lender within 30 days after the duie the
notice (s given, Lender ls authorized 1o coliect and apply the proossds, at s apiion, either 1< ukomtion of repai
of the Property or 1o tha sume sacured by this Security instrument, whether or not then due.
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9. Bowrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time lor payment or
modifi~r=3:un of amortization of the suiis secured by this Sacurlly Instrument granted by Lender to any successor
in Interest of Borrawer shall not aperate 1o release tho llabllity of the original Borrower or Borrower's successors In
Interest. Lencler ahall not be required to commence proceedings against any successor in interest or refuse to
axtend time for payment or olherwise rodify amartization of the sums secwred by this Security Instrument by
reason of any demand made by the ariginal Borrower or Borrower's successors In Interest. A waiver In one or
more instances of any of the terms, covenants, condliions or provisions hereof, or of tho Agreement, or any part
thereo!f, shall apply to tiie particutar instanca or instances and at the particular time or times only, and no such
walver shall be deemad a continuing walver but all of the terms, covenants, conditions and other provisions of this
Sacurity Instrument and of the Agreement shall survive and continue to remain in full torce and etfect. No walver
shall be asserted 2gainsl Lender unleas In writing signed by Lender.

10. Successors and Assigne Bound; Joil and Several Liablity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the auccessors and assigns of Lender ard Borrower,
subject to the pvavisions of paragraph 15. If there Is nore than one party as Borrower, each of Borrower's
covenants and ayeements ahall be joinl and several. Any Borrower who co-signs this Security Instrument but
dows not executs tha Agraement: (a) Is co-signing this Sacurity instrumant only to mortgage, grant and convey
that Boriower's inlerr.st in the Property under the terms of this Security Instrument; (b) is not paersonally obligated
1o pay the sums sec sel by this Securlty Instrument; and (c) agrees that Londer and any other Borrower may
agree 1o extend, modhv. (% Year or make any accommadations with regard to the terms of this Security Instrument
or the Agreement withou: thai Borrower's consont.

11. Loan Charges. |f the'oun securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is tinaliy internreted so that the interest or other loan charges collected or to be collected In
connectlon with the loan exceed thv; rermitted limits, then: (a) any such loan charge shall bo reduced by the
amount necessary to reduce the cnz:ge 1o tha parmitted imi; and (b) any sums already collected from Burrower
which excesded parmitied limita will ba refunded to Borrower. Lender may choose 10 make this refund by
recucing the principal cwed undser the Aareement or by rmaking a direct payment to Borrower. If a refund reduces
principal, the reduction wkl be Wreated as . panial prapayment withowt any prepayment charge under the
Agresment.

12. Notlces. Any notice 1o Borrower pravided {or in.this Security Instrurnent shall be given by delivering It or by
maliing it by first class mail unleas applicable law ragulres use of another method. The notice shall be directed to
the Fraparty Addrass or any other address Borrower dcygnates by notice to Lender. Any notice to Lender shall be
given by fIrst class mail to Lender's addreas stated heroin o7 any other address Lunder designates by notice to
Borrower. Any notice provided for in this Security Instrumint'shall be deemed to have been given to Borrower or
Lender when given aa provided in this paragraph.

12. Governing Law; Severabiliity. This Securlly Instrument abzii be governed by federal law and the law of 2
llinols. In the svent that amy provision or clause of this Security irstriment or the Agreement conflicls withp.;
appilcable law, such comlict shalt not atect other provisions of this Sacurtly instrurment or the Agreement which(,} -
can be given sffect without the conflicting provision. To this end the provisiuns of this Securlty Instrument anv theCl -
Ayreemant are dectared to be severable. g

-

14, Assignment by Lender. Lerder may assign all or any portion of ts Inters(t hereunder and its rights granted ¢
hetein and In the Agfesment to any person, trust, financlal Inatitution ar corporatior: ¢ s Lender may determihe ard
upon such assignment, such assignes shall thareupon succeed to all the rights. interests, and options of Lender
hereln and In the Agreement, and Lender shall thereupon have no further obligations or lablit'as thereunder.

18. Transter of the Property or a Baneficlal interest in Borrower; Due on Sale. 1’8" or any pan of the
Propsrty of any interest In & is sold ar translerred (or i a benaficial interest in Borrower is solc or _transferred and
Borrower s not a natuval person) without Lander's prior written consemt, Lendar may, at it -ption, require
immectiate paymert In ful of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exarcise is prohibited by fedoral law as ol the date of this Security Instrument.

it Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
perad af not iess than 30 days from the date the notice is delivered or mallad within which Borrower must pay all
sums ascured by this Security instrument. If Borrower fails 10 pay these sums prlor to the explration of this period,
Lender may invoke any romedies parmitted by this Sacunty tngtrument or tha Agreemant without further notice or
demand on Borrowaer.

18. Boitowsr's Right to Relnsiate. If Borrowor roets certain conditions, Borrower shall have the right to have
enicrcament of this Securlly Inatrument dlscontinuuy at any thme pricr 1o the eniry of & judgment enforcing this
Secutity Instrument. Those conditians are that Borrower: (@) pays Lendor all sums which then would be due under
this Securlty Instrumant and the Agreement had no accelaration occurred; (D) cures any default of any other
covenants ar agredments; (c) pays ali expenses iicurred in enforcing this Security Instrument, Including, but not
limitad to, reasonable attormeys' fess: (d) 1akes such action as Lender may reasonably require to assure that the
lion of this Security Instrumani, Londer's rights in the Property anct Borrower's obligation to pay the sums secured
by this Secury Instrument shall continue unchanged; and (e) not use the provision more frequently than oncs
every five years. Upon reinstalement by Borrower, this Securliy instrument and the abiigations savured hereby
sha¥ remain fully effective aa Hf no acceloralion had occurred, However, this right to reinstata shall not apply in the
case of acceleration under paragraph 15.

3
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17. Prior Mortyage. Borrowet shall not be in default of any provision of any prior mortgage.

t8. Accelerstion; Remsdies. Lendsr shall give hotice to Borrower [rior 1o acceleration following: (a)
Borrower's traud or material misrepresentation in connaction with this Securlty Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreoment; (b) Borrowesr's falilte 10 mest the rapeyment terms of tho
Agreement; or (c) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelaration under Paragraph 16 uniesa applicatie law provides otherwise). The
notice shall specily: (a) the default; (b} the action required to cure the default; () a dale, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d! a2t fellure to cure the
default on or belore the date speciied In the notice may reautt In acceleration of the sums secured by this Security
Instrument, foreciosure by |udicial proceeding and sale of the Property. The notice shall furifw inforn Borrowsr
of the right to reinstate after acculeration and the right 10 assert in the foreciosure proceeding the nonexistance of
a default or any other defense of Borrower to accelgration and foreciosurs. if the default is not cured or oF helore
the date specliied in the notice, Lender at its option may require immediste payment in full of alf sumes secired by
this Secunity instr. nwt without further domand and may foreciose this Security instrument by judicial proceeding.
Lendat shall be eniited tc collect ali expenses incurred In fegal procesdings pursuing the remadies proviied in
this paragraph 18, inclizaing, but not limlted to, reasonahle attomeys’ fees and costs of titie evidence.

19. Lender In POsseL 2 0. Uipon acceteration under Paragraph 18 or abandonment of the Proparty and at any
time prior to the explration (4 e.ny period of redemption following judicial sade, Lender (in person, by agent or by
judicially appointed receiver) &’ ad 26 entitted to enfer upon. take posssssion of, and manage the Property and o
coliect the rents of the Property inJduding those past dus. Any rents collected by Lendsr or the receiver shall be
applied firat 10 payment of the cuets of managemsnt of the Property and collection of rents, including. but not
imitad to, recelvar's fess, premiums on receiver's bonds and reasonable altorneys’ fees, and then to the sums
secured by this Security Instrument. ~ Mothing herein comtained shall be construed as constiiuling Loier a
mortgagee in possession in the abssnce of “0e ‘aking of sctual posssesion of the Property by Lender pursuant to
this Paragraph 19, In the exerciss of the puowera herein granted Lender, no liability shell be assened or enforced
against Lender, all such iiabiity being expressly ws ved and released by Borrower.

20. Relsase. Upon payment of all sums securcz bv this Secwrity Instrument, Lender shail release this Security
Instrument. :

7° 21, Waiver of Homestead. Boirower walves all right ot homastead exemption in the Froperty,

22. No Offests by Boirower. No offset or ciaim that Botcovae now lae or may have i the flure against
Londer 32l relisve Borrower from paylng any amounts due und’s 'ha Agresinemt or this Suecurity Insirument or
from petforming any cther obligations contained therein.

23. Riders to this Beowlty Instrumant. It one or more riders are exscuted by Borrowsr and recordec

together with this Security Instrument, the covenants ari agreements of ach £ .ch rider shalt be incorporaled into

" mnd shall amend and supplement the covenunts and agreemenis of thia 8ecu ¢ \nstrument as if the ridesr(s) were
a part of this Securlty instrument.

i
[y
‘4 BY SIGNING BELOW, Borrowss accepts and agrees to the iecms and covenaits contained in this Security
Y instrument.and In any rider(s) executed by Borrower and recorded with the Security Instisinent.

%@?zﬁm:&i é’w:—'

b'i'/tf"' M
sth Zacharias

Spave Below This Line For Acknowlegment) —

This Document Prepared By:
Equity Credit Center, the First National Bank of Chicago, Sufte 0482, Chicege, iCc 60670

STATE OF ILLINOIS, County ss:

), nNmPutilehmdiornaidcournyammata do hareby
MWtha!Mnm_LﬂJmmm -

personally known 1o me 1o be the same person(s) whose nameds) e (are) subsecrined to the toregoing instrument,
appesred before me this day in person, and scknowiedged that signed and
delivered the said instrument as free and vatw;lnw aoa tor the uaes and purposes therain set forth,
2
Qiven under my hand agcall el e S
'Y ’ F‘!I‘I A i

/
My Commission expires: wW.W. X1EHN g
NOTARY PUBLIC, STATE OF LLINOIS . ———
) My Commission Expites 071093 Public
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