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BQUITY CEEDIT LINE NORTCACE

THAIS NMORIGAGE ("Sssurity Instrument™
1992, Tnhe mortgager is } 3
("Borraver”). This Security Instrumsnt is given to

-l » Whieh 1is & Nati erganizsd and

exiesting andar shae lave of _;Q* V.S, A, wvhose sddress
is L_¥irsr National Flazp ChEXilinois GL620 ("Lender™). Rorrover oves

Lender ths maximum principal aum of QNE_HUNDRED FIGHTY. THOUSAND _AND NO/IOO
Dollars CU.8. c.mg..ggo.._aih. or the sggregets unpaid amount of all loans and

any disbhursanants mada by Lander pursuant to that certain BqQuity Credic Line
Agresasnt of even dats herewith axscutad by Borrover (“Agressent"), whichever
is leas. The Agreament is hareby incorporated in this Sscurity Instrument by
refarence. Tuis debt iz evidenced by ths Agreswent vhich Ajresasnt provides
for monthly interes: paymants, vith the full dedt, if not paild ssrliar, dus
snd paysble an demand at any tims after ssven years from the date of this
Securicy Insirumsnt. Ihe Lendar will provids the Borrowver vith & fimal
Peysev. vitice at lsast 90 daya before the final payment must ba mads. The
Agressent hyovides that loans may be made fros time to time during the Drav
Pariod (ar wsfined in the Agresment). The Drav Paricd may be extended by
Lender in 2.7 soia discretion, but in no event later than 20 years from the
Zac® hereof. 411 future loans will have the sams lien priority ae the
originsl lean. this Security Instrumsnt mecures to Lendar: {a) the repaymant
of the debt evidinred by the Agresment, including all principal, interest,
and other chargea a’ provided for In the Agreamant, and all renevals, :
extensions and modi{ications; (b) the paymant of all other sums, with
interest, sdvanced unfe) paragraph & of this Security Instrument to protect
the sascurity of this dccusicty Instrument; and (c) the parformance of
Borrswar's covananta and sz.oements under this Security Instrument and the
Agresmant and all renevwals, estensions and modifications thareof, all of ths
foregoing nat to axcaed cwivy vhe maximum principel susm stated sbeve. PFor
this purpese, Borrover doess Locoly mortgage, 8rlnt and convey to Lender the
folleving described proparty lic.irtad in QUK

County, 21lincias:

LEGAL DESCRIPTION-LOT 515 IN FOX POINT UNIT NO. 5 BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION &, TOWNSHIP ¢2 NORTII, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN,. AGCORDING TO THE PLAY THEREOF RECORDED AS DOCUMENT NO.
19950403 IN COOK COUNTY, ILLINOLS.

PERMANENT TAX NUMBER:02-06-107-005

S‘Lj}fﬁJEZZG;

vhich has the address of 1230 OAK RIDGE CIRGLE -
e BORRINGION . Tllinels ___BGOLO .. (“Property [ ddress"):

TOGETHER WITH all the improvenents nov or huraaftar arw¢ted on the
prepurty, and all easemsnta, tights, sppurtenances, rents, roysivies,
minersl, ofl and gas righta and profits, claims or demsnds wilh rarpsct to
inaurance, any end all awards msde for the taking by eminent domsir . Vater
rignte and ateck and all fixtures nov or hereaftar a part of the yriperty,
All roeplacemants and additions shall also be covered by this Securiy
instrument. All of the foregoing is referred to in thias Security Ins’imant
48 the "Fropsrty*,

BORROWER CQUERANTS that Borrover 13 lavfully selesd of the estate heredy
conveyesd and has the right to mortgage, grant and convey the Proparty and
that the Property i{s unencumbered, except for encumbrances of record.
Borrever warrants and will defend generally the title to the Property against
all claims and demande, audject to any encumbrances of record. Thers ia a
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COVENANTS. Rorrover and Lender covenant and agrss as follovae:

1. Faynent of Priscipsl and Intarest. BSorrever shall proaptly pay
wvhen due the principal of and intersst on the dadt avidenced by the Agresssnt.

2. Applicstien of Paysesta. Al) paysents recvived by Lender shall
be spplind [irvet to_la;ato-t. then te sther l-lt'll. and then to principal.

b ] Chazges; Lisms. Beorrever shall pay sll caxes, ssasssments,
charges, fines, and impositiecrie attributabls se she Preperty, and leassshold
paymentes or ground rents, 1f any. Upen Lender‘s veguest, Berrewsr shall
prosptly furnish to Lender a&ll netices of anpunts t0 by pald under this
paragraph., The Borrovaer shall sake these payments directly, and vpon
Lander‘a request; prouptly furnish to Lender recetpts evidencing the payasnts.

Borrowsr shill pay, or csuse to be paid, when dus and payadble all taxes,
sasessments, Vater chiarges, savar charges, litlnlt fess and other charges
against or in connection vith the Property and shall, wpon resvest, premptly
furnish to Lander duplicate rscelpts. Jorraver pay, in good faith snd with
due dilirence, conteast the validity or amount of any such taxes or
ssnassmvns. provided that (a) Borrover shull netify Lender in writing eof the
intention ~f Norrower ta centsst ths pame before eny tax or assesament bap
basn incraaiie’, by any intereat, penaities or costs, {(b&) Borrower shall first
make all contretad payments, under prorast 1f Boryever depires, uleas suckh
contest shall =vipsnd the collaction theresf, {c) Asither the Fraoperty ner
any part thersotl o7 -intersst therein are st any time in any danger of baing
sold, forfeived, o7t or interfered wich, and (d) Borrewver shall furnish such
ascurity as mey de runuired in the contest or 28 requested by Lender.

A, Bagsard Iasurdors - Borrover ahall Xeap ths improvements now
existing or harsafrer arected on the Property insured sgainsc loss by fire,
hasards included within the ten “axtended coversge” and any other hasgards
for which Lander raguirss frveursnce. This insurance shsll de mainteined in
the saounts . and fer the periois that Lendar requires. The inasursnte <arrier
providing the insurance shall br ehesen by Bortovrar subject to Lender’s
spproval which shall net be uUnrese =ably withheld.

All insurance policiss and renavsls shall Be stceptable to Lendsr and
ahall ingclude s stendard portpsgs elay:ze, L £ shall have the right to

. hold the policies and reneVals. If Lenie. raguires, Borrovar shall proeptly
" give to Lander al) receipta of paid preniter and renewsl notices. In the

avant of loss, Borrover shail give prompet sreils te she lasurance carrier snd
Lender. Lender xay make proof of losa if not Zaide promptly by Bariovwsr.

Unless Lender and Borrover othervise sgren.in «iiting, ‘nsursnce
precesds shall be applisd to restoration er vepair of zhe Propsrty damajed,
tf the reatorstion or repair is econemically feswlbis, Lander's security i:
not lessensd and Borrowver is met §n defauls under thit %scurity Instrussnt or
the Agreement. J1f the restoration or repairy ia Aot sgo.orically feasible or
Lendsr's security voulé be lesssned, the insuranse greceuis shall be applied
to the auss secursd By this Security Instrumsns, vhether or r then due,
vith any excess paid to Borrovar. 1f Jorrsvar shandens ths lroparty, or does
not anaver within 30 days a notice frem Lander that the insuraice cervier hes
offered to astsle a claim, then Lender may sellect the Insurahcs gl eceeds.
Lender ey use the procesds te repalr or restord the Froparty or <o MY nms
sscursd by this Security Inatrument, vhsther or pat thsn due. The Lf-day
peried viil bagin vhen the notlce i» given,

If under paragraph 10 the Property ia scquired by Lesnder, Borrover's
right te any insurante policies and procagpde rgsulcing from damege to the
Property prior ta the scquisiticn shsll pass t& Lender to the extent of the
eums sacured by this Security Instrumsnt ifusesjistely prior to the scquisicion.

$.. Pressrvation and nntitlnunsa of Troporty: Leasebolda. DBorrover
shall fiot destrey, damage, avbstantislly chingd che Propercy, allow the
Property te deteriorate, or commit waste, 1If this Security Instrument is on

. & leassheld, Borrower ahall comply with the prévislons of the lease, and (f

Borrovwer stquires foe title to the Preperty, the leasshold and fes title
shall not merge unless Lender agrees to the merger In vriting.
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to parform the covenants and agresmente contained in this Security
Instrument, or there s s legal proceseding that may significancly effecet
Lender*s rights in the Preperty (such as a procesding in bankruptey, provate,
for condemnation or to enferce lavs or regulations), then Lender may do and
psy for whatever is necsasary to protect the valuva of the Property and
Lender'a righta in tha Preparty. Lunder's actions msy inelude paying any
sums sacured by & lien which has priority over this Sscurity Instrument,
appearing ium esurs, psying reassnable attorneys' fess, and sntering on the
Property te Bake repaire. Altheugh Lendsr may take action under this
paragraph, Lender deoes met havse to do so.

Any smounta dishursed by Lender under this paragraph shall becoms
additional deht of Borrever setured by this Security Instrumant., Unless
Borrover and Lender agres to ether tarms of payment, these amounts shall bear
intareat from the date of dishurssment at the Agresment rats and shall be
payable, with interest, whon netice from Lender to Borrower requesting
payment.

7. Iuspesction. Lander or its agent may make reasonsile emtries upen
and ip.pretions of tha Proparty. Lender shall give Borrover netice at tha
:1-; ot’ov prisr Lo ln faspection spetifying reasonable cause for tha

nepactiop.

.. Cavismaatitn. The proceeds of any award or claim for damages,
direct or chveyomntial, in connestion with any condemnation or ecthar taking
of any part &l <% Preperty, or for conveyance in lisu of condamnstion, ars
hereby assigned oW SRAL) be pald to Lendsr.

In thea event of s .total taking of the Property, the procecds shall bs
spplied to the sums (4ra”d by thias Sscurity Instrument, vhether or not then
dus, with sny excess pr.d to Borrower. In the event of s partial taking of
the Property, unlese Borr/ve: and Lender otherwise agree in vwriting, the sums
sscured by this Becuricy [nmatrumant shall be reduced dy the apount of the
proteeds multiplied by ths following fraction: (a) the {otal amount of the
sums sescured immsdiately bsfore :hs taking, divided by (d) the fair marker
value of the Froperty immediacsy® hefore the taking. Any balance shall de
paid to Borrover.

If the Proparty is abendoned by . Berrover, or 17, after notice by Lender

to Borrower that the condemnor offers te make an avard or aettle a claim for
damagey, Borrowver falls to respond to Leadzr within 30 days aftar the date
the notice §» given, Lender is authorizec “o collect and apply the proceeds,
at ite option, sither to restoration or repuis of the Property or toe the sups
sscured by this Sscurity Instrumant, vhether or not then due.

9. Borrover Mot Released; Forbearance By [ender Not a Waiver,
Excansion of the time for payment or modification of amortization of the sums
ascurdad by this Becurity Instrument granted by Lendes: o any succesmor in
intersst of Borrove? ahall not operate to relsass the Yidlility of the
originz]l Borrover or Borrewer's successcrs in interest.  Lender shall not be
required to commence droieedings against any auccessor 1 iaterest or refuse
to extend time for paymant or othervise modify smortizaticn of the sums
sscured by this Security Instrument by readon of any denand m/de by the
orininal) Borrower or Borrover's sucoessors in interest. A va've. 4n one or
more imstances of sny of the tearms, covenants, conditions or proviasns
herecf, or of the Agresment, or any part thereof, shall apply to «<lre
particular instance or instances and at the particular time or times only,
and no such vaiver shall be decmsd a continuing waiver bLut sll of the tirms,
covenants, conditiona snd other provisions of this Sscurity Instrumeny and of
the Agrsament shall survive and continue to remain in full force and sffect.
Ro vaiver ahall be assarced against Lendsr unless in wrizing eigned by Lender.

10. 3vuccaswors and Aesigns Bound; Joint and Several Liability;
Co-aignsrse. The covenants and agreemsnts of this Security Instrument shall
bind and benefit the auccassorn and sssigns of Lender and Borrower, aubject
te the provisions ef paragraph 15. 1f there is more than one parcy as
Borrever, each of FOTPOVEr's covenants and agreements shal) be joint and
several. Any Borrover vhe co-pigns this Security Instrument but does not
txXecute the Agresment: (o) is co-aigning this Securicy Instrwnent only to
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morcgage, grant and convaey that Borraver's intarest in the Propeiiy under the
ceras of thia Sacurity Instrumant; (P) 13 not paraonally ebligated to pay ths
sums sscured by this Security Instrusent; and (a) agrees that Lender and asny
other Borrevey may agree to axtend, modify, Lorbear or maks any
sccommodations vith regard to the terms of this Sesurity Instrument or ths
Agresment without that Borrovsr's conasat.

11, Lean Charges. If the lean secured by this Sescurity Insctrument 1is
subject to & Jav vhich sets BaAxinus leanh sharges, and shat lav is finelly
interprated so that the interest or sthar Lean sharges cellested or te be
collecesd in connsction with the loan excesd the permitted limite, then: (a)
any sveh lcan charge shall be reduced by Ehe ABMET L4S68SATY te rsduge the
charge to tho parmictted 1imit; and (b) any sums alresdy sollected frim
Berrover vhich axcesdad permicted limite will be zefwmmdad o Norrower,
Lander may cheoss to sake this refuad by redveing the principal oved umder
the Agresnsnt. or by making s éigecs paynens ss Bersevir. If & rerund reducas
principal, the reduction vill be treated as & parctisi piopeyment vithout sny
prepayment charges under the Agresmsnt.

12,7 Watices. Any notics te Barrewar providad fer ip this Sscurixy
Instriman¢e shell be given by dsliverinmg ic or dy.mailing it by first slass
mail unlzav applicatle lav requires vas of anethis asthed. The notice shsl)
be dirsck(d to ths Property Address er any e¢ther address Borrover designates
by notice v Linder. Any notice to Lender shall - be given by first clasa mail
te Lender's S«7:v8p stated hersin er any sthar pidress Lander designstes dy
netice so Paxrove. Any noctice previded fer in this Sesurity Instrumamt
shali be desmed co rave bean given te Sorrovar er Lender vhen given as
provided in this parsgraph.

13. Coverning Laj &~verabllicy. Thia Sssurity Instrument shall be
governsd by federal lav. and the lav of Illineis. 1I1a cthe avent théc any
provision er clause of thi. sescurity Instrumsnt or the Agrssment conflicts
with applicabla lav, such conflict shall net affsct ethar proviaions eof this
Security Insctrument or the Anriement vhich san ba given effect wichout ths
conflicting provision. To thir «néd the previsiens of this Sescuricy .
InstTunent &nd the AfTeemant &)z Zaclarsd te Da severabdble.

14, Aceigomsnt by Lender. Lender way assign all or any porticn of its
interest hereunder end its rights giwnced hareldn and in the Agrasmsnt to any
persen, trust, financisl inatitution or rorporatisn as Lander may detersine
and wpon such sssignmant, such sssignes rasll thereupon succeed to &ll the
rights, interssts, and options of Lender Zs.21n and in the Asresaent, and
Lender shall thersupon have no further oblipsrions or liabilitiss tharsunder.

15, Transfer of the Property or s Benefl-ial Interesc in Borrover; Dus
on Bale. If a3l or sny parc of tha Proparty ep pay Interest in it is sold
er transferred (or Lf & benaficial interasc {8 Boprrover is sold or
transferred snd Serrover is not & natural parssn) wi’avut Lender's priar
vritten consent, Lender may, at ices opticn, require l-wi d‘ats payment in full
of all) sums sscured by this Becurity Inatrument. Hoveere -  rhis option eshal)
got bs axsrcised by Lender if exarciase is prohibited by (ed~ral lav as of the
date of this Sscurity Instrumsent.

1f Lender sxevcisas this option, Lender alell give Borrovir rexice of
accelaration. Ths notice shall provide & porisd of nst loss thar >0 days
from the dste the notice is delivered or sajled within which dorrAuic muat
pay all sums sscured by this Sscurity Insteument. I Berrows:s falls o pay
those sums prior to the axpiration of this peried, Lendar may invoks Lnr
remedins prrmitted by this Security Instrunsnt #f the Agresient without
further netice or demand on Borrovwsr,

1¢. Borrover's Right to Reinstate. If Borrover mests cartain
eonditions, Borrovar shall have the right ¢o have snfercamant of thie
Sscurity Instrument discentinued at any tisme prier to the entry of a judgment
snforeing this Security Instrument. These conditions are that Borrover: (a)
pays Lender all sume which then would be due under this Secosity Inztrument
and the Agresment hed ne accaleration ecourzed; (b) sures any default of any
other covenants or agrtasments; (c) paysa all expanses incurred in snforcing
thie Sscuricty Instrument, including, Dyt net limited to, resscnabla
attorneys’' fees] (d) takes such action as Lendar may reasonsbly require to
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Property and Borrever's obligstion to pay the sums secured by thie Secsurity
instrusent shall sontinus unchanged; and (e) not use the provision more
frequently than once evary five years. Upoh rainstatassnt by Borreover, this
Sacurity Instrument and the obligations securad hersdy shall remain fully
effective as Af po acceleration had osceuryrsd. However, this right so
riinstece shall not apply in tha case of accelerstion undar paragraph 135,

17. Prier Morrgage. Borrower shall not be in default of any provision
of any prior mortgags.

18, Accmleration; Bumedieu. Lsnder shall give motice to Borrowver
prior to acceleratisn follewing: (a) Borrover's fraud or material
sisrepressntation in connection with this Security Instrumant, the Agresment
or the Iguity Credit Line evidanced by the Agreement; {b) Borrower's fallure
to mast the repayment tarms of the Agresment; aor (c) Borrover's actions or
inactions which adverssly affesct ths Property or any right Lender ha» in the
Property (but not prior te accaleration under paragraph 13 unlesa spplicable
1av provides otherviass). The notice shall specify: (a) the defavit; (b) the
sction requited to cure the default; (c) a date, not less than 30 days from
the dar. the notice is given to Borrover, by vhich the defaultc sunat be cured;
and (4 vhat failure to sura the default on or dDefors the date specified in
the noti~s may result in accalaration of the sums secursd LY thie Security
Instrumen:, forsclosure by judicial proceeding and sale of the Property. The
notice shul?) further inform Borrower of the right to reinstate after
acceleratish 4=4 the right to assart in the forsclosure procesding the
nonaxistance 5 » dsafauvlt or any other defsnse of Borrewer to acceleration
and foreclosurs. 5f the dafault is mot curad on or befores the date specified
in the notice, Linier at its option may require immediats payment in full of
all sums mecured -y this Security Instrumsnt without furthsr demand and may
forecloss this Securi<y Instrumant by judicial proceeding. Lendsr shall be
sntitled to collect ali exponses incurred in legal procesdings pursuing the
remedins provided in thias <vagrsph 18, including, but not limited to,
reasonabls attorneva' feed and coats of title evidencs,

19. Laender in Pessessic-. ~Upon accelszation under paragraph 18 or
avandonment of the Preperty ard ». any time prior to the expiration of any
re-iod of reduppricn following jidicial sale, Lender (in peracn, by agsnt or
by Judicially appeinted receiver) &> all ba entitled to enter upon, take
possession of, and mansge the Propuriy and te c¢ollect the rants of the
Property including those past due. ary rants collected by Lender or the
receiver shall be applied firat to paymweut of the costs of management of the
Property and ccllection of rants, includiir, but not iimited to, receiver's
fess, premiums on receiver's bonds and re«srnible attornays' fees, and then
te the suma assured by this Sscurity lnstrurierc. Nothing hersin contained
shall be construesd ss constituting Lender a .rortgages in possassion in the
absence of the taking of sctual possssaion of ths Froperty by Lender pursuant
to this Paragraph 1%. In the sxarcise of the posers horeln granted Lender,
no ltabiiity shall be asserted or enforced against fender, all such liabiliry
being expressly waived and relesased by Borrover.

20, Release. Upon payment of all suns sscursd by (hia Security
Instrumert, Lender ahall release this Security lnstrumsent,

21. Waiver of Noasstesd. DBorrover waives all right of liemiatsad
sxexmption tr ghe TroparTey.

21. Ro Offaeta by Borrewar. Ro offsst or claim that Borroves novw has
or may have in the future sgeinet Lender shall relleve Borrower frea oywying
any amounts due undsr the Agresment or thia Sscurity Instrument or froa
performing any other ebligations vontained thereln.

23. ERiders to this Security Instrusent, If one or more riders are
exscuted by Borrouwer and rscorded togetiher with this Security Instrument, the
covensnts and agreemgnts of each such rider shall be incorporated into and
shall amend and supplement the covehants and agreements of this Security
Instrument a% i1f the rider(s) wers a part of this Securicy Instrument.
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contained in this Security Instrusant and in sny rider(s) exec.::=:" by
sorrove) and racerded wicth it.

Borrever

Bersever

(Spsce 2elov This Line for Acknoviedgmant)

7 /
STATE OF I1LINOIS, (d? . County sa:

. V s s & Botagy Public in and for seid
county and atats, 4o hereby cercify that DANIEL E. WHITE AND FLVIRA

LEE s paresnslly knowvn to me te bs the
same person(s) vhose namain) in (are) subeczibed o the foregoing inscrment,
appeare’ bifers me this day in persen, snd aschnoviedged that IHEY

signsd and Qdesliveresd the sasid imstrument ss __JHEIR free and voluntary act,
for the uses wnd purposes therein set forth.

-
GCiven avy sy hand eofficial seal, this =30 day of
> /AN T

My Commission empirer: M’ / &J(.ﬁ’f)

-~ . NMosary Public
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