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Equity Credit Line Mortgage
THIS MORATGAGE ("Security Inatrument’) ls given on APRIL 1 . 1892_. The mongagor
is L
(‘Borrowor).

i@dﬁ Corurs  fop/

This Security instrument is given fo . The Flrst Xetiocosl Baok of Shicago

which is & National Rank_. organizsd and sxisting under the laws of _the United States of mrio-
whose address ls 2ne Yiret National Plasa . Chioago  lilinols Q670 _(Lender’). Bomower owes
Lender the maximum principsl sum of =
Dollars (U.8. & 73.000,00 ) orthe aggregete unpaid amount of all joana and any disbursements made
by Lender pursuant to that certain Equity Credk Line Agresmem of even date herewlth executed by Borrower
("Agresment”), whichever Is lesa. The Agresment Is hereby Incomorated in this Security Instrumént by reference.
This debt Is evidenced by the Agreement which Agreement providaes for menthly interest payments, with the full
debt, i pot pail sartier, due and paysble five years from the iasue Dite (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be macie. The
Agreemem provides that loans may be made from time to thme during the Draw Period (as defined in the
Agreement). The Draw Peric! may be extended by Lender In s acle discrotion, but in no event Iater than 20
years from the Jdaa hereol. Al future ioans wil have the same lien priorky as the original loan. This Security
Instrument sacure? 2o Lander: (a) the repayment of the deibl evidenced by the Agreement, Including all principal,
imarest, and other raarges as provided for in the Agresement. and ail renewals, extenslons and modifications; (b)
the payment of all cins sums, with intersal, advanced under pamagraph 6 of this Security Instrument to protect
the security of this Sucv @, Instrument; and () the performance of Borrower's covenants and agreementa under
this Security instrument w4 the Agresment and st renewals, extansions anc modN¥ications thereol, all of 1he
toregoing not 1o excead Wise "re maximum principal aum stated abave. For this purpose, Borrower does hereby
mon{pgo grant and oomoy 10, bander the followlno descciibed pl‘opefty locaied In L__gm_i_____County

‘h«} ;wfss W !

LEGAL DESCRIPTION-oi# ASTATY

i

1932 MY -6 2 ny: g5 Q2300077

Permanent Tax Number: 07-23-308-034, ,

which has tha address of LA BITIEBAWERT GOURT = SCHAUMBURG
Hinols _60133-155FProperty Address”):

TOGETHER WITH all the improvementa now of herealtur erected on the property, and all easements, rights,
appurtenances. rents, royaities, mineral, ol and gas rights and profits, claime oi demarxis with respect to
insurance, any and alf avwends made for the tking by eminent dornain, water rights and Zzcck and all fbadures now
or horagfer a part of the property. Al replacements and additions shall also be cosered by this Securlty
Instrumant. All of the forcyoiig is referred to In this Securlty Instrumont as the “Propeity”,

BORROWER COVENANTS Inal Borrowsr s lawlnilly seised of the estate hereby conveyea (nc has the right to
mortgage, grant aid convey the Property and that the Property Is unencumbered, axcept for (.G imbrances of
record. Borrower warrants and will defend generally the title to the Property againsi all claims and demands.,
subject to any encumbrances of record. Thare la & prior mongage from Borrower tO _FIARMAN'S  FUND MORTGAGE CORP,
catec Q5/22/92 . and recorded as document number. 28070842 .

COVENANTS. Burrower and Lander covonant and agrec as follows: 9 / é
1. Paymemt o Principat and interset. Borrower shal promptly pay whien due the principal of and inferest on
the delx evidenced by the Agreement.

Application of Payments. Al paymema recetved by Lender shall be applied first to interest, then to other
chargea and then to pﬁmbn(

3. Chargee: Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions atiributable o
the Pioperty, and leasehold payments or grourd rents, i any. Upon Lender's request, Borrower shall promptly
fumiish to Lander sk notiwe o anounts (o be pald Under this paragraph. The Borrowsr shall make these
paymanis directly, and upon Lander's request, promptly furnish to Lender receipis evidencing the payments.

BOX 169




are at any time in any danger of being soid, forfelted, tost oF interferad with, -nd (d)Borrowudﬂhmﬂohtuch
security as may be requirad in the contest or as requested by Lender.

4. Hazard insurance. ammwmwammmmmww on the

to Lender's ap.co a8l which M not be unrsasonably withheld.

Al iInsurance poV.ns and renswais shall be acceptable to Lender and shall include a siandard mortgage clauso.
Lender shall have \"Z ;oht tc hold the policies and renewels. i Lender requires, Borrowsr shell prompily give to
Lender ail receipts ¢ v« 2remiums and renawal notices. In the event of ices, Borrov:sr ahall give prompt notioe
to the insumanos carder (o Lender.  Landsr may maics proof of ioss # not made promptly by Borrowes.

Unless Lender and Borrovve, rtherwiee agree in writing, insurance proceeds shall be applied t= ;ostomstion or

Is not econamioslly feasible or Lenrar's security would by lessened, the ineuranos proc seds shiskk be applied to
the sums secured by this Securlty Insr umnt, whether or . M
Borrower shandona the Propety, or does not snewer within 3¢ days & notice from Lender that the ineurnnos
olrier hae offered to settie & claim, the: Linder mey colleot the insurance proosade. Lender may use the
m.wnmumhmav;pw # hourgli by this Security instrument, whather or not then
th1e. The 3D-day period will begin when the nowr « ia given.

and

It under paragraph 18 the Property ls aoquired oy Lender, Borower's right to any insuruncs policies
prooseds tesuiting from damage to the Propanty prics v, e shalt pase 10 Lander 10 the eaem Of e

. sume seoured by this Seourity instrument immeciistely p.4~/ 2> ié socuieition.

$. wwmdmwm Somrower shall not destroy, damags, .
substantiaity change the Property, aliow the Property t0 daterio@ or comimit wasts. [ this Seourity instrument s
on & leasshoid, Borrower shall comply with the provisions of 3w 'saee. mid ¥ Borrower aoguires fee tiie tn e -

Property, the leasshoid and fes tile shall not menge ul-wdrlwu\cﬂnwinm

8. Protection of Lender's Rights in the Propsety. ¥ Bormower falls i e torm the covenants and
comained In this Security instrument, or there ls a legal procsestiing that m=y Zipnificantty alffsct Lender’s rights in
the Property (such as a procesding in bankruptcy, probate, for condernnation - tn snforos laws of reguistions),
then Lender may do and pay for whatever ie necetsary 1o pirolect the velue of e Property and Lendar’s rights in
the Property. Lander's actions may include paying any sums secured by a iKn which has priority over this
Security Instrument, appsearing in court, paying reasonable attorneys' fess. and enterirg un the Propeny to make
repaire. Aithough Lender may take action uhder this paragraph. Lender does nct ave '0 7,030,

Any amounts disbursed by Lender under this paragraph shall become additional debt o« P.ovrower secured by
this Security Instrumen. Unisss Sorrower and Lender agres to other terms of payment, thesd arnounts shall bear
inerest from the date of disbursement al the Agresment rate and shell be payable, with intorest, L) Jn notics from
Lender to Borrower requesting payment,

7. inepestion. Lander or ks agent may make reasonable sntriee upon and lnspections of the Property. Lender
shalt give Borrowsr notios at the time of or prior 10 an INSpeciion specitying reascnabis cause for the inepection.

8. Condomnation. The procsads of sty award or glaim for damages, direct or consequential, I cunnection
with any condemnation or other taldng of any pat of the Proparty, or for conveyancs in lisu of condsmngtion, are
herchy assigned and sholl be paid 10 Lender.

in the svent of a total taking of the Property, the procesds shall be applied (o the sums seocured by this Beourity
instrument, whether or not than dus, with any excses peid 10 Borrower. in the event of a pertisl taking of the
Property, unisss Borrower and Lender atherwisse agres i welling, the suma esscured by this Security instrument
shall be reduced by tha amount of the procesds multipliled by the following fraction: (a! the total amount of Lhe
sums secursd immediately before the taldng. divided by (b; the falr market value of the Property immediately
before the teking. Any balance shall bw pakl to Borower.

¥ the Property is abandoned by Borrower, or if, aher notioe by Lender 1o Borrower that the condamnor offers to
maks an award or setile a oleim for damages, Bovower falle 1o reepond to Lender within 30 days after the dete the
notice ie given, Lender ls suthortzed (o colleot and apply the prodesds. at s oplion, sither o restoration or repalr
of the Propernty or to the sums seoured by this Sasourity Instrumant, whether or not then due.

PHBOROARN . PD -2-
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LEGAL DESCRIPTION

P T

LOT 271 IN TIMBERCREST WOODS, UNIT NO. 5, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 CF SECTION 21 AND THE SOUTHWEST 1/4 SECTION 22, TONNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMENT ND, 20329340 IN THE RECORUERS OFFICE OF COOK QOUNTY,
ILLINOIS, AND REGISTZRED AS DOCUMENT NO. 2360643 IN THE OFFICE OF LHE RBGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS,
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Mortgage

9. Bomower Not Relessed; Forbearance By Lender Not 8 Waiver, BExtension of the tine {or paymem or
modiication o7 an.ortlzation of the suma secured by this Security Instrument granted by Lander 10 any successor
in ivierset of Borrower shalt not operale to relsase the liabiity of the original Borrower or Borrower's succesaors in
imesest. Lendar ahal not be required to commence proceadings against any successor In interest or refuse to
axtend time for payment or otherwiss modity amortization of the sums secured by this Security Instrumaent by
reason of any demand made by the original- Borrower or Borrower’s successors In Interest. A walver in ohe or
more Instances of any i the terme, covenants, conditions or provisions hereol, or of the Agreement, or any part
thereol, shall apply 1o the particular inetence or instances and at the parficular time or times only, and no such
waiver shali be deamed a cottinuing waiver but all of the termes, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in tull force and effect. No walver
shall be assorted against Lender uniess in writing signed by Lender.

10. Sucoessors and Assigne Sound; Joint and Several Liabllity; Co-signers. The covenanis and
agreements of this Sscurity Instrument shall bind and henelit the successors and assigna of Lender and Borrower,
subject 10 the Ja-wisiohs of paragraph 15 If there is more than one party as Bowrower, each of Boirower's
covenants any ao/eements sholl ba ot and several. Any Borrower who co-aignsa this Securty Instrument but
08 NOt execite (ha Agreement. (G} la co-signing this.Securlty Instrument only to morntgage, grant and convey
that Botrower's Intere st in the Property uidler the terms of this Securlty Instrument; (b) (s not personally obligatect
1o puy the sume 500w by ihis Ssourity Instrument; and (c) agreea that Lender and any other Botrower may
agree to sxtend, modity, “arthear or meke any accommaodations with regard to the terms of this Security Instrument
orf the Agreement withoas 102 Rorrowaer's consent. .

11. Loan Charges. f tha ‘o n secured by this Securlty instrumaent Is subject to a law which sets maximum loan
charges, and that law ls finely mternreted so that the interest or other Inan charges collected of to be colected in
connection with the loan exceed ttv, ~armitted limits, then: (a) any such loan charge shall ba reducsd by the
amount necessary to ' reducs the cne.ge o the permittad limit; and (b) any sums already collected from Borrower
which exceedod permiited imits wll bu nfunded to Borrower. Lender may choose to make this refund by
reciucing the princips! owed under the Aareement or by making a direct payrment to Borrower. If a refund reduces
principal, the reduction wil be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided (or in-this Security Instrument shall be given by delivering it or by
maling it by first class mall unises applicable law rec uireu use of ancther method. The notice shall be directed to
the Property Address ar any other address Borrower Gos'gaates by notice to Lender. Any notice to Lender shall be
given by first class mait to Lender's address stated heral or any other address Lender designates by notice to
Borrower. Any notice provided for in this  Security Inatruman’ phalt be deemed to have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severablity. This Security Instrument.s':all be governed by federal law and the law ot
Minois, In the svent that any provision or clause of this Securlty listrument or the Agreement confiicts with
applicable law, such conflict sha? not affect other provisions of this Sacuriy Instrument or the Agreemem which
can be given effect without the confticting provision. To this end the provig’ara of this Security Instrament and the
Agreament are decinred 1o be sevarable.

14, Assigrment by Lender. Lender may assign all or any portion of its Interest hareunder and its rights granted
harein and in the Agresment 1o any parson, trust, fnancial Institution or corporation 1s tender may determine and
upon such assignment, such assighes shall thereupon succeed 1o all the rights, Interusts, and optlons of Lender
herein andt In the Agresmeit, and Lerdar shail thereupon have no further obligations or talilea thereunder.

16. Transfer ¢ the Praperty or & Beneficial interest in Porrower: Due on Saie. ir 742w any pan of tho'

Property or any interesl in it is sold or transterred (or if a beneficial Interest in Borrower is sokl.or-transterred and
Borrower Is not a natural person] withoui Lender's prior written consem, Lender may, &t i's Jpiion, require
Immedtiate paymet in full of e suma secured by this Security tnstrument. Howevor, this option shall not be
oxercised by Lender # axerciss is prohibited by federal law as of the date of 1his Securlty Instrument.

1 Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shah provide a
period of not less than 30 days trom the date the notice is delivered or malled within which Borrowes must pay al
sums secured by this Security Instrument. If Borrower falls to pay these aums prior to the explration of this period,
Lender may invoke any renadies permitted by this Security Instrument or tha Agreement without further notice of
demand on Borrowsr.

18. Borrower's Right to Reinstate. If Borrower meels certain canditions, Borrower shall have the right 10 have
sniorcemant of this Security Instrumant discontinued at any time prior to the emry of a judgment enforcing this
Security Instirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undsr
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenams of agreements; () paye all expenses Incurred In enforcing this Security inatrument, including, but hot
jimited 10, reasonable atturnays' Jess; (d) takes such action as Lender may reasonably raquire to assure that the
fien of this Security Instrumen, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Sacusity Instrumem shall continue unchanged: and {e) not use the provision more frequently than once
aevery five years. Upon reinstatemen? by Borrower, this Security Instrument and the obligations secured hereby
. shall remain {ully effective as ¥ no acceleratlon had occurred. However, this right to reinstate shel not apply in the
case of acceleration under paragraph 15.

3=
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17. Prior Morigags. Botrower shall not be in default of atry provision of any prior torigage.

18. Accelerstion; Remedies. encier shall give notice t0 Borrower prior I acceleration tollowing: {a)
Borrower's fraud or material  misreprusentation in conneotion with thie Security thetrument, the Agresment or the
Equity Credit Line svidenced by the Agrsement; (b} Borrower's fallure 10 meet the repayment terme of the
Agreempnt; or (C) Bortowesr's actiona or inactions which adversely affect the Property or any right Lender hae in
the Property (but not prior 10 acceleration under Paragraph 18 unless applioshie law provides othesswies! The
notice shall specity: (a) the defaul; (B) the action required to cure the defeult; (¢} a date, not lese than 30 days
from the date the nolice s given 1o Borower, by which the defsult must be cuved; and (d) that fallure 1o cure the
default on or before the date spacified In the notice may result in acosienstion of the sums secured by this Security
instrument, forsclos:ire by judicial proceeding and saie of the Propenty. The notice shall further Inform Borrower
of the right to reinsiate after acceleration and the right to assert in the forecioeure proceaairyy the nonexisterce of
a delauit or any other dolfense of Borrower t0 acosieration ard foneciosure. if the delaust is not Cured on or before
the date specified in ine notice, Lended al its option may require immadiate payment In full of all suma ssoured by
this Secaurity instna:om without further demand and may jorecioss this Securlty Instrument by judicial proceeding.
Lander shall be en”.ad to collect all expenses incusred in legel proceedings pursuing the remsdies provided in
thie parsgraph 18, ircisting, bir not limited to, reasonable attomeys’ lees and coets of title evidence.

19. Lander in POsss sl n, Upon accelerstion under Paragraph 18 or abendonment of ths Prapery and at any
time prior to the expirstion ¢ vy period of redemption folowing judicial aale, Lender {in person, by agent or by
judicielly appointed receives; »' X be sniitiad to enter upon, take posssesion of, and manage the Property and to
collect the rents of the Propert, ircluding those past due. Any rents callactac Ly Lender or the reosiver shall be
applied fust (0 paymant of the c:«a of management of the Propenty and collection of renis, Innlecting, but not
limited 10, receiver's fees, premiluny o) receiver's bonds and ressonsbie attorneys’ fees, and then 1o the sums
secured by this Security Instrumen.. F.othing harsin contained shall be consirued as constiuting Lender &
MOongages in posssssion In tha abesnce of *: taking of actusl posssssion of the Propeity by Lendsr pursuai (o
this Parspraph 9. 'n the exercles dﬂu;mwmw.mmmmumodm srtoiond
agsinst Lendler, alf such liablity being sxpress wiived and relessed by Borrower.

20. Releass. Upon payment of all sums secu's”, Ly this Security instrument, Lender shall reisese this Security
instrument.

21. Waiver of Homestead. Borrower walves all right W homestead sxemption in the Property.

22. No Oftsetls by Rorvower. No offset or claim that Bo covver now has of may have in the future againet
Lender ahall relieve Borrowes from paying any amounts due &« & the Agresment or this Secuiity Instrument or
from pedorming any other obligations contained therein.

22. Riders o this Security instrument. i one or more riders are Sxecuiwd by Borrowar and recorded
together with this Sscurity Inetrumant, the covenants and agresmnonts of « scht »sch rider shall be incorporated Inio
and shall amend and supplemant the covenants and egresmants of this Se-21.#v Instrument as N the rider(s) wers
a part of this Security Instrument.

BY SIGNING BELOW, Borrower acceplts and agrees 1o the tsime and coverants comtalned in this Securlty
instrument and in-any rider(s} sxeciuted by Bormower and recorded with the Security inst ument.

"MM .
lery it/
A CIA 4. NWALD 7/

Bpaos Selow This Ling far Adnowiegrment}

: .ﬂ‘”&m ~ This Document Prepered By: _______ VEBONICA RECOES.
. Equity Crad(t Conter, The Pire” Natioowl Bank of thicagd, Sutte (LBZ, Chicago, L GO6TD

STATE OF ILLINOIS, C ol County ss;
Dot/ L Lanetf . @ Notary Publio in and for said county and state, do hersby

mhwncpmwuwmmmwnum} 3 10 the IoregoINg inetrumer,
appesred before me this day n and acknowtedged that L sigricd and
delivered the sald Instrument as mmwmmmm-ummmm

Given urder my hand and offcie seal, this__ 225 _ aay ot 2 e
v o [ OPPICIAL SEALZ ;é f’
My Commission expirss: /- /- DO L. RoAcH

o NOTARY PURLIC, STAJE OF (LLINDMS




