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MORTGAGE

THIS MORTGAGE ( “Sceurity/fastrument™) is given on AMRIL L 19 . The murigagor is

WILLIAM L. CLEHNWICZ AND LAY AL GOTRINICZ IS WEFE

("Borrower”y. This Security Instrunient is given to /

BANG UNE MORTOAGE CORPORAT TN

which is organized and existing under the Jaws of STATH (0 W ANARE T and whose
address is PO BOX F7011 IXDIAYAPOLIS INBIAYA 16277

(“Lender”). Borrower owes Lender 3he principid sunt of

ONE HUNDRED THIRTY TWO THOUSAND ARD 007308
Dettars (1.8.% 150.000.00 I

This debt is evidenced by Borrower's nole dated the same date as this: Securiavanstrinent ¢*Note"), which provides for
monthly paymients, with the full debt, it nos paid carlier, due and puvable on MY L s
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the™Note, with interest, and all runumla
extensions and modiftcations of the Note: thy the payment of all other suns, with interesss adyanced wnder paragraph 7 {2
pratect the security of this Security Tnstrument; and i) the performance of Borrower's covenalts ad agreemenms under this 3
Seeurity Insteument amd the Note. For this purpose, Borrower does hereby srtgage, gyast wnd conviy 35 bender the fullowingt.
described property likcated in LOOK County, Hinois: o

UNIT NUMBER 7-D IN 222 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED PROPERTY:

LOTS 33 AND THE WEST 15 FEET 6 INCHES OF LOT 34 IN LAKE SHORE DRIVE ADDITION TO
CHICAGQ, A SUBDIVISICN OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES SUBDIVISION
OF THE SOUTH FRACTIDNAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EYHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINQIS AS DOCUMENT 24933769, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

TP Y

which has the address of S B CRESTNUT, UNFT =7 D CHICADND {Suevt, iyl

Hinois R ' Propeny Addeess™ s,
LG {7ip Code] perts

Form 3014 9/90
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24, Riders to this Secirity Instrnment, 31 one or more riders are executed by Borrower and recorded together with this

Sceurity nstrument, the covinants and agreements of cach such rider shall be incorporated inte and shall amend and supplement

the covenants and agreements of 1b:s Security Instrument as if the rider(s)y were a part of this Security Instrument.
{Cheek applicable boxtes))

E] Adjustable Rate Rider L\_] Condominium Rider E ‘__i 14 Family Rider

[ Graduated Payment Rider ij Planned Unit Development Rider L TBmukI\ Payment Rider
[__J Batloon Rider L. 1 Rate Improvement Rider LI Second Home Rider

[ _JV.A. Rider L4 Orheris) } |specify)

BY SIGNING BELOW, Borrower aceepts and agrees to the forms and covennts contained in this Sceurity Instrument and
in any rider(s) exceuted by Borrower and vecorded with ir.

Witnesses: [+ . '
LA e
M'{/J P L,d Wi, {Seal)
WILLEAM L 7 DRECHNOWICY -Botrower
. e D28-58- 2927
r.\@ A, OLECHNOWICZ Botrower
AN 062479
{Seal) e 0., (Seal)
-Borrower -Bormwer
STATE OF ILLINOJS, Cookl County ss:
1, The Undersigned . @ Notary Public in and for said county and state do hereby certify

that  WELLIAM L. CIFCHNOWICZ AN [N A UEINRICZ | OHIS WIFE

. persomatly known (o me o be the same person{s) whose name(s)

subseribed 1o the foregoing instrument, appeared befare me this day in person, and acknowledged tha the
signed and delivered the said instrunient ag  ther - free and volumary act, for the uses and purpeses therein set fonh,
Giv anil; ol seal, this T day of P“' 199

“QFFICIAL SEAL®
My f.mnlmx-.fmr'.ﬁhqﬂ&ﬁum

b qiotary Pubke, State 6f Hhnois
© e pume ~n Erpures 9415782
)

This TistFiment was preparcd oy
RANC QXFE MORTGAGE CORPORATION Page 5 01 § form 3014 9/30
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TOGETHER WITH all the improvements now or hereaftgr L‘I’&l ‘rhcrtj,, andall casements, appurtenaces, and
fixtures new or herefier @ part of the property. AlL replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred toin this Security Instrument as the "Property "

BORROWER COYENANTS that Borrower is lawully scised of the estate hereby conveyed and has the right wnertgage,
prant and convey the Property and that the Property is unencumbered, exeept Tor encumbraitees of record. Borrower warrasts
and will defend generally the title to the Propenty against all claims and demands, subject tooany encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationi} use ad non-unitorm covenants with linited
varimions by jurisdiction to constiltte o uniform security instrument covering real property,

UNEFORM COVENANTS. Borrower and Lender covenamt and agree as tollows:

1. Payment of Principal and Interests Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and Eate charges due under the Note,

. Funds Tor Taxes and Ipsurance. Subject w applicable Taw or o g wetten wanver by Lender, Boreower sl pay to
[uulu on the day monthly payments are due under the Note, antil the Note is pad in ol asum ' Fands™ fors fay yearby taxes
and assessments which may attain priority over this Security Instrument as i liew on the Property: thy vearly leasehold payments
or ground rents on e Property, ifany: (¢) yearly hazard or property insurance premiums: (i yearly flood msurance premiuins,
i any: (e vearly meriage nsuranee prenums, i any: and () any swms payable by Borrower (o Lender, in aecordanee with
the provisions of pardgeaph 8, in livw of e payment of mortgage insuranee premiams. These items are called "Eserow Hems,”
Lender mayv, at any tie, etleet and hold Funds in an amount not o exeeed the maximum amount @ lender for a federadly
refated mortgage toan nayseaaie for Borrower's escrow secount under the federal Real Lstiate Settbement Provedures At of
1974 s amwended from time tebzie, 12 UL8.C Sectiom 26010 ¢f seq. (C"RESPA™ ), unless another Taw that applics 1o the Funds
sebs i lesser amount, 3 so, Benddr fnay, ar any tme, collect and bold Fumds inan amount not to exeeed the lesser amount.
Lender may estimate the amount G Funds due on the basis of current duta and reasonable estimates of expenditures of future
Eserow Ttems or otherwise in secordancevaibGplicable Liw .

The Funds shafl be Reld i instotivasshose deposits aie insured by o Tederal apeney astrumentality, or entity
(including Lender, iF Lender is saeh an institutiony or mrany Federab Home Loan Bank, Lender shall apply the Funds to pay the
Eavrow Bienss, Lender nny tot eharge Borrower far Yokding and applying the Funds, annoadby amalyzing the eserow account. or
verifving the Bscrow Tems, unless Lender piays Borrdwer Saterest on the Funds and applicable faw permits Lender o miake such
a charge, However, Lender may require Borrower o pay a ong-time charge for an independent real estatte s reporting service
used by Lender in connection with this foan, usless applicable v provides otherwise, Unless an agreement b made or
applicable law regquires interest t be paid, Lender shall pot bereqived o pay Borrower any interest or carnings on the Fuids,
Horrower asd Lender may agree inwriting, Towever, that interes 2anahl be paid on the Fands, Lender shiadl pive s Borrower,
withoul charge, anannual accounting of the Funds, showing credits zaadndebas to the FPunds and the purpose tor which cach
debit to the Funds was made, The Funds are plediged s additional seenritydar all sunes secured by this Secunty Instrument.

IF the Funds held by Lender exceed the amounts permitted to be held 55 applicable kiw, Lender shutl account o Borrower
[or the excess Funds in gecordimey with the requirements of applicable Taw. 1 (he anount of the Funds held by Lender at any
tinw s nat sulticient o pay the Eserow ftems when due, Lender iy so potidy Borpaser mowriting, amd, 10 sach case Borrower
shall puy to Lender the amount necessary wo make up the deficiency. Borrower shatanpie ap the deficrency inono more thim
twebve monthly pavineuts, at Lender’s sole diseretion,

Upon payaent in full of all sams secured by this Securiny Instiwment, Lender shatl otomiptly refund to Borrower any
Funds held by Lender, 1. under paragraph 21, Lender shall aequire or selt the Property. Lender. price o the aequisition or sale
of the Property, shidl apply any Funds held by Lender at the time of seguisition or sale ay acredic st the sums secured by
this Security Instrument.

3. Apphication of Payments, Untess applicable law pronides otherwise, ald pavinents reecived by Léden under paragraphs
Fand 2 shall be applied: Brst, 1o any prepayment charges due ander the Note: seeod, o amounts pavable vader pacagraph 2
thind, to mterest Jue; foarth, w principad dues and Tast, oy Lae chirges doe under the Note,

4. Charges: Biens, Borrower shadh pay all tanes, sssessineits, charges, fines and imspositions attributable o the Propeny
which ny attain priority over this Sveurity Instrument. and lewsehold pavments or ground rents, 1 aov. Borrower shall pay
these obligations in the maraer provided in paragraph 2. or i nor paid i that manner. Borrower shall pay them an time directly
1o the person owed payment. Borrower shall promptly Teenish o Lender all notices of amounts to-be paad under dis paragreph.
H Borrower mikes these payments directly, Borrower shadl pronptly furniste to Lewder receipts evidencing the payiments,

Borrower shall promptly discharge uny lien which hay priority over this Secarity Instrement unless Borrower: (i) agrees i
writing 1o the payment of the abligation seeured by the lien in o manner aeceptable to Lender: (b1 contests 1 goad Taith the ben
by, or defends against enforcement of the tien an, legat proceedings which in the Lender’s apinion operate to prevent tie
enforcement of the lienz or (cf secures from the holder of the hensan agreement satisfactory e Lender sebordinating the ien o
this Seeurity Instrument. 1 Leoder deternines that any part of the Property is subject to o len which may attain priomy over
this Security Instrument, Lender may give Borrower a notice idemtifving the Hew., Horrower shall satisly the lien or tuke vog or
muore of the actions set forth above within 10 days of the giving of notice,

Form 3014 9/90
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S Hazard or Property Insuranee, Borrower shall keep (We i ovbfucntd nod c.\ﬁltng or herealter ereered on the
Propery insured against Toss by fire, hazrds fncluded within the wrm “estended coverage” any other hazards, including
Moods or Mooding, for which Lender requires insuzanee. This insarance sladl be naintisned in e ametnts ad for e perionds
M Lemder vequiren. The dasurance carsier provadog the mitaee shall be chosen by Hormowes wbpect o Lender approval
which shall not be snreasomaily withheld. 1 Borrower Tails to nientain coverape described above, Leder may, ol Lender's
option, obtait coverage o protect Lender’s rights in the Property inaccordunee with paragraph 7.

AL imsurance policies and renewals shall be acceptable o Eender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies wd renewals. I Lender regatives. Burrower shadl promptly give to Lender ul} receipts of
paidd premiums and renewal notices. In the event of Toss, Borrower shall give prompt notiee to the insurance carrier and Lender.
Lender may mke proof of foss i not made promptby by Borrawer.

Unless Lender and Borrower otherwise agree in writing. insuzance proceeds shali be applied to restoration or repair of the
Property damaged. i the restoration vr repair is cconomically feasible and Lender's security is nol fessened. 1 the restoration or
repatir s el eeonomically Teasible or Lender's seeurity would be Tessened, the isurance proceeds shatl be applied to the sums
seeured by this Scearity Instrement. whether or not then due, with any excess paid 1o Borrower, I Borrower shundons the
Property, o does o answer within 30 days a notice from Lender that the isurance currier has offered to settle o claim, then
Lender may collecte insurance proceeds. Lender niay use the procecds (o repair or restore te Property ar t piy sums
sectred by this Secutip Tgstrument, whether or ot then due, The 30 duy period will begin when the notice is given.

Unless Lender aiid Soprower otheswise agree i weiting, iy applivation of proceeds o peineipal shall ot estend or
postpore the: due date of Gtainthly payments reterred 1o paragraphs | amd 2 or change the amount of the pavments. |
urder paragraph 21 the Property/ioacquired by Lender, Burrower's right 1o any insurance policies and proceeds resulling From
damage t the Property prior o the acauisition shall pass o Lender to the extent of the sums secured by this Seeurity Instrument
immediatety prior to the acquisition,

b. Oceupaney. Preservation, Mainteniace and Protection of the Property; Borrower's Loan Application; Leascholds,
Burrower shill oceupy, estublish. and use the Property s Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue o accuny the Property as Borrower's prineapal residence for at least one vear fler
the date o occupancy. unless Lender otherwise agraes-in writing. which comsent shall ot be unreasonably withheld, or unless

extenuaing circumstances exist which are bevond Rapower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasteon the Property. Borrower shall be in default i any forfeiture
action or procecding, whether civil or eriminal, is begun thet in Tender's yood Faith fudement could sesult in Torfeiure of the
Property or otherwise nuterially impair the lien created by this Secirity Tnserument or Leader's security interest. Borrower Ly

core sieeliedetanlt and rerstane, as provided i paragraph 18, by cdusie the action oz procecding to he disimissed witls o tuling
that, in Lender's good Ll determination, prechides forleiture of e Semower's mterest in thie Property or ather naterial
napairment uf the dien creared by this Seeurity Tastrument or Lender's Gevarity interest. Borrower shall abso be in delaglt if
Borrower, dering the doan application process, gave materially Talse or inidCeuratstorniation or statements to Lender tor failed
to provide Lender with ay material information) in connection with the laan exvidencad by the Note. fncluding. but not limited
t, representittions coneerning Borrower's occupaney of the Property as a principaleytidence. 1 this Security lostrument is on
leaschold, Borrower shall comply with all the provisions of the dease. 1 Borrower aeodires fee title 1o the Praperty, the
leascliold amd the fee title shall not merge unless Lender agrees o the merger fn writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o pertorm the coveitins and e sectnents contained in
this Security Instrusment, or there is o legal proceeding that may significanly atlect Lender's rights 1i) the Property tsuch as @
procecding in bankiuptey, probate, for condenmagion or forfeiture o o enlforee Taws or repulationsy e Lender may do s
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Praperty” Fender's actions ma
include paying wny suns secured by o lien which has prionty over this Secusits [nstrusient, appuine dacourt, paving
reisonable attorneys” Jees and entering on the Property o make repaoes Although Leaden may take sietion uiby this [rarzigraph
7. Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall becomie additionad debt of Borrower secured by this
Seeurity strunent. Undess Borrower and Lender agree to other tenns of payiient, these smiounts shall bear interest (rom the
date ol disbursement at the Note rate and shall be payable, with mierest, upon motice from Leader 0 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgaze insurance as « condition of mking the Joan securad by this Sceurity
fisteument, Borrower shatt pay the premivms required 1o maintain the mortgage msurance in effect, 11 for ahy reison, the
mortgage insuranee coverage requined by Lender kpses or ceises to be in eltect, Borrower shall Jay the premiwns sequirsd 10
obtain coversge substantially equivadent to the mortgage insuranee proviousiy in effect, @l @ cost substuntiably equivalent ta jhe
cost Lo Borrower of the mortgage insurance previously in ctfeet, from an alternate morigage insurer approved by Lender. If
substairtially cquivalent mortgaye insarinee coverage is not available, Borrower shall pay 1o Lemder cich month a sum RUTHURT
one-twelfth of the yearly mortgage insuranee premium being paid by Borrower when the imurance coveragn lapsed v ceised 1
be i effect. Lender witl aceept, use and retain these payments as a loss reserve in dien of mortgage insmance. oss reserve
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s e this - U day of ARREL N
and is incorporated into and shall be deened 1o amend ard supplement the Mortgage, Deed of Trust ar Suum)
Pueed (the "Security bstrupemt™y of the same dite givenr by the undersigned (e "Borrower”) (o secure
Borrower's Note to

BANC ONE MORTGAGE CORPORATION
ithe "Lender™)
of the sime date and covering the Property deseribed in the Sceurity Instrument and Jocated at:

2ot JHESTNIT D OUNIT 7.0 CHICAGO TRLINOIS Gu6!!
[Property Adidress)

The Property inCtudes o unit in, together with an undivided interest in the common elements of, a condominium
project known as:

205 PAST CHESTNUT OONUOMINIY

Ihame of Condonnmmm Progect]

fthe "Condonuntum Prajeet” 10 T e vwners associstion or other entity which acts for the Condominimm Project
(he "Owners Association™) holds tide 1o property Tor the benefit or use of its members or sharcholdess, the
Property also includes Borrower's (nterest in the Owners Association and the uses, proceeds and benefits of
Borrowers dierest,

CONDOAMINIUM COVENANTS. Gnuddition 1o the covemanls and agreements made e the Seeurity
Instrient, Borrower and Lesder further covengniand agrer as follows:

Ao Conduminiem  Obligations,  Borrower” siall perform all of Borrower's obligations under the g
Condvminium Project’s Constituent Documents. T™he “Constituent Documents” are the: (5) Declaeation or any g}
other document which creates the Condominium ProjestAils by-laws: (it code of regulations: and (iv) other{)
cquivalent documents. Borrawer shall promptly pay. whendpe, all dues and assessments smposed pursuant o the C3
Constituent Documents, s

B. Huzard lnsur.mcc So fong as the Owners Associatiortagaintains, with o generally sceepted maur.mucﬂ
carrier, & "master” or “blanket” policy on the Condominium Projectiwhivch is satisfactory to Lender and which
provides imstrice coverage in the amounts, for the periods, and agaimiahe huzards Lender reguites, including
flre and hazaeds incleded within the term "extended coversge,” then:

fiy  Lender wiives the pravision in Uniform Coveriant 2 for theZmonthly payment 1o Lender af
one-twelfth of the yearly premivm instaliments for hazard insurince on the Property jcand

iy Borrower™s obligation under Uniform Covenant 5 1o mintiin hazaid e coverige on the
Property is deemed satisfied to the extent that the required coverage s provided by the Chwners Association

-

policy.

Borrower shall give Lender prompt notice of any lapse i required hezard insuranee covenipe:

I the event of g disteibution of hazard insuranee proceeds in licu of restoration or repair fellawing o foss to
the Property, whether o the unit or to commuon elements, uny proceeds puyable 1o Borrawer are hereby assipned
and shull be puid o Lender for application to the sums secured by the Security Tnstrmment, with any exeess puid 1o
Borrower,

C. Pablic LiabHity Insurance. Borrower shall take sucl aetions as way be reasonable o insure that the
Owners Association maintains & public Hability dnsurance policy aceeplable in form, amount, and cxtent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannle Mae/Freddiv Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 of
Q> 8o YMP ORTGAGE FORMS - 131 11293-8100 - HRIIS21- 7291
3

CECOR LOAN NUMBRER: OLECHNOWICY




UNOFFICIAL COPY

086/6 Ot LE w04 Fgu g ubty

JamuLIng-

(uag)

AdM00f]-

(ag)

famanoy- CINONHOTI Y RNk
(rag) T T A AN AN VE Jl e \'/‘-\n'\ -
aanadag- OIMONHOF IO WM
5 AR T
WA 3

\‘.
W APy
WIMURHOPLO?) K1 PALEILND SUBTSTAOKE PUS SWWIA) () OF saauTe prreqdaadn J-““J“h T DNINDIS A9

'.f!ﬂts*.g‘.d.ﬁu!mnlml JAMOLIY ) 1P
o) 23100 dodn JsDIaN I Cajgeied D (RS PO e MON AU I HISESIAGN D J0 TP MY KK SR R
JIRYS SUROWE asay) uAUARG 0 SULM 130 01 T 1PUT PUT Jamaddog ssaun wamnasu) QU ayy g
PAINAS JAMOLOG JO 1GIP RUOTIPRE A [[Eys o} YdRISnaed sjyy Japun 2apua) 4G pasinasip siunonn Sy )
Sud Avu J0pURTy 42L]) aNP BOYAY SIUDILISESNTE IR SIRP WNIIUePIUD Akd j0u SHOP M0 LSAPNUTY )

IAPUY | 03 AGHIdadIRUN UBIRIOSKY IO DY) S ot

afrgaa0d aouransut Supqeg oygnd Ay TULOPUAY JO 11D YL AANY PO MM O AR i)
AU RENNS Y

suMQ o awadeuet-ppos jo - sopdiasse pre satadeue ruotssajoad Jo o uotipuinn ()
LIAPUN D BUMN

ssa1dxn A1 Jug ST UOISIAOKE ) |1 SIUWNDOCL MIMNSUOY JjE J0 uoistandd SuR o1 wawpuatie sue (1)

STIOP WA 0 ponenuapuey £ Tuiym
© JO 255 YL U1 40 SYENSED L2GI0 40 2] AQ DORINDSIP PILNSYNS |0 a8 b up i Sy paanba vonmuniLg)
J0uaunopiRgr Jop 1gedsd 11edfoag NIINOPUGTY Y1 0 UOLRIIEN 1o WAWUOPURYE M) ()

S0 URSHO 1o SO A1 APIAIPYNRY J0 BOTELRE NI JUISU0 UaA
Joud 5 JOPUTY I PR JOPUDTY () DDIOW JA1R WAOND CHOU [IRUS SOMOLIEL JIISHO ) k] S 0PI
(1 WBUIAOY WOy I papraodd
sit sy Qnaog agr Sy paunaas stms oy o) apua £q padde ay gpegs spodaoad yang aapuag o) pred
g s pur pauiisse £gaial) a2 UORRULARUOD JO H31] 41 DAURAIAULD AUE J0) 10 "SUMUID HOURIOD M} Jo 1 f1Hn
AUy Jo aapata CAuadosd A o Hed Sun 5o [ o JaIye GI0 10 GOHRUWANIGY AUE IS UCHIUIND 1 Jas00g
03 ajqudnd [rouanbasued 10 1201P TSITRWLEP o) WD a0 prEa Sult o spaaid Y HoRuINpue)) (1




