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1992 . The morlgagor

Equity Credit Line

THIS MORTGAGE (“Security instrument’) is given on APRIL 20
is _MICHAEL P. GLAZIER AND CATHERINE M. MCCART XNA CATHERINE M. GLAZIER, HIS WIFE

{"Borrcwer").

This Security Instrument is given to _The First National Bank of Chicago

whichisa National Bank organized and existing under the laws ol _the United States of America .
whose address is Qne EFirst Maticnal Plaza Chicago__ Illlinois 80670 ("Lender’). Borrower owes
Lender the maximum principal sum of FIVE THOUSAND AND NG/100

Doliars (US. % %,000.00 }, or the aggregate unpaid arnount of all loans and any disbursemaonts made
by Lender pursuant to that cenain Equity Credit Line Agroement ol cven dale herewith executed by Borrower
{"Agreement”). whichever is less. The Agreement is hereby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
clebt, if not paid earlier, due and payable live years tfrom the Issue Date (as defined in the Agreement). The Lender
wilt provide the Borrower with a linal payment nolice at least S0 days before the final payment must be made. The
Agreement provides that loans may be made from tine to time during the Draw Period (as dslined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereal. Afl luture loans wilt have the same lien priority as the original loan. This Security
instrument secureé.ta Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other/charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali-siher sums, with interest, advanced under paragraph 6 of this Security Instrument lo prolect
the security of this Secyrity instrument; and (c) the periormance of Borrower's covenants and agreements under
this Securily Instruiment .l the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not to exceed twice’the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, granl and convey 13 Lender the {ollowlng 'described property located in cook County,
lilinois: ‘ H

LOT 51 IN CAMENO RE'AL, A SUJLOIVISION IN THE WEST 1/2 OF THE SOUTH

EAST 1/4 OF SECTION 9, TOWNZHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CUQR CQUNTY, ILLINOIS.

532

il
L

Permanent Tax Number: 271-09~403-024, .,
which has the address of 9920 LA REINA CQURT ORLAND PARK

Hinois £0462-3138Properly Address”):

TOGETHER WITH all the improvements now or hereafler erecled on the piaperiy, and all easements, rights,
appunienances, renis, royalties, mineral, oil and gas rights and profits. claims,_an demands with respect 1o
insurance, any and alt awards made for the taking by eminent domain, water rights aiid steck and all fixtures now
or herealfter a pant of the properly. Al replacements and additions shall also be (covored by this Securlly
tnstrument. All of the foregoing is refarred to in this Secutity Instrument as the "Property®.

BORROWER COVENANTS that Borrower is lavdully seised of the eslate hereby conveyed ard has the right o
mortgage. grant and convey the Propenty and that the Property is unencumbered, except for grumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims -and demands,
subject to any encumbrances of record. There is a prior morigage from Borrower 10 _LUMBERMEN'S | NYESTMENT
CORPORATION OF TEXAS daleg .11/21/51 and recorded as document number_21628983

COVENANTS. Borrower and Lender covenant and agree as ioltows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principai of and interest on

the debt evidenced by the Agreemenl.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propeny, and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
lurnish to Lender all notices of amounts 1o be paid under (his paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid. when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection with the Propeny and shal, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxas or assessmanits, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make ah contested payments, under protest if Borrower desires, unless
such contest shall suspend the coltectian thereod, (c) peither the Property nar any part thereal or inlerest therein
are al any time in any danger of being sold. forfeited, losi or inteifered with, and (J) Borrower shall lurnish such
security as may be required in the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against toss by fire, hazards included within the term “exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maimtained in the amounts and for the
periods that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci
to Lender's approsal which shall not be unreasonably withheld.

All Insurance policiys and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have thedioht to hold the policins and renewals. If Lender requires, Borrower shall promptly give to
Lander all receipts ot puvi-premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice
10 the Insurance carrier ant kander.  Lender may make proal of toss it not made promptly by Borrower,

Uniess Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repalr of the Property damaged, . .the restoration or repair is economically feasible, Lender’'s security is not
lessened and Borrower Is not in dufauliender this Security instrument or the Agreement. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Inst/ument, whether or not then due, with any excess paid 1o Borrower. |f
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the nsurance
carrier has offered to settie a claim, ther Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or ¢ py.sums secured by this Securily Instrument, whether or not then
due. The 30-day period will begin when the noticc is given.

If under paragraph 1B the Propeny is acquired Dy Lander, Borrower's right 1o any insurance pdlicles and
proceads resulling from damage to the Property priotic'ihe acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately pric: 0 the acquishion.

5. Preservation and Maintenance of Property; bLeaselicids. Borrower shall not destray, damage,
substantially change the Property, allow the Propeny to deteriora’e, 'or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the./zase, and if Borrower acquires fee tille to the
Property, the leasehold and fee title shall not merge unless Lender agress to the mesge «n writing.

&. Protection of Lender’'s Rights in the Property. !f Borrower iails to/pinorm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may signiticantly atfect Lender's rights in
the Propeny {such as a proceeding in bankruptey, probate, for condemnation of -to.enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protec! the value of thz Praperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lieh wnich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees. and entering; on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have tc_dn £2.

Any ampuns disbursed by Lender under this paragraph shatl become additional debt of ‘Barrawer secured by
this Security Instrument. Unless Borrower and Lender agree 1o other larms of payment, these amotunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, Upah notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, of for conveyance in ieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the
sums secured immediately belore the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and appty the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Reieased; Forbearance By Lender Not a Waiver, Extension of the time for paymemt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In inlergst or refuse lo
extend time for payment or otherwise modify arortizalion of the surns secured by this Security Instrument by
reason ol any demand mace by the original Borrower or Borrower's successors in interest. A waiver in ane or
more instances of any of the terms, covenants, condilions or provisions hereol, or of the Agreement, or any part
thereof, shall apply ta the panticular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenantis, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to rernain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the’orovisions of paragraph 15. M there is more than one pary as Borrower, each of Borrower's
covenants il _z.greements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executzthe Agreement: (a) is co-signing this Security Instrument oinly to morigage, grant and convey
that Borrower's initelest in the Property under the terims ol this Security Instrument; (b} is not personally obligated
to pay the sums serunzd by this Security Instriment: and (¢) agrees that Lender and any other Barrower may
agree 10 extend, modiviiarbear or make any accommaodations with raegard to the terms of this Security [nslirummeni

or the Agreement withow that Borrower's consent.

11. Loan Charges. If the Iban secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is lina!ly interpreted so that the interest or ather loan charges collected or 1o be collected in
connection with the loan exceed the.permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce 1the charge 1o the permitted limit; and (b} any sums already coilected from Borrower
which exceeded permitted limits will Oe refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Barrower. If a refund reduces
principal, 1the reduction will be treated @s’ a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice o Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall uniess applicable law requiras use of another method. The notice shall be directed to
the Property Address or any other address Borrower ‘¢esignates by notice to L.ender. Any notice to Lender shall be
given by first class mail to Lender's address stated hersipror any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instruraent.shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument ~=all be governed by federal law and the law ot
inois. In the event that any provision or clause of this Security /nsicumeni or the Agreement conflicts with
applicable law, such conilict shall not atfect other provisions of this Seciuity Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its inter2st hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corperation as Lender may determine and
upon such assignment, such assigree shall thereupon succeed 10 all the rights, interesis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further otligations o:_lizailities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. «f alior any part of the
Praperty or any interesl in it is sold or transterred (or it a benelicial interest in Borrower is sod or_ transferred and
Borrower is not a natural persom) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lenrdler it exercise is prohibited by lederal law as of the date of this Security Instrument.

if Lender exercises this option. Lender shall give Borrower notice ol acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. il Borrower fails to pay these suims prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. it Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the entry of a judgment enforcing this
Security Instrumant. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemen! had no acceleration occurred; (D) cures any default of any other
covenants or agreaments; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable altornays’ fees: () takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully etfeclive as il no acceleration had occurred. However, i1his right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shafl not be in default of any provision of any prior mortgage.

18. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresantation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure 10 meet the repayment terms of the
Agreement; or (c) Borrower's aclions o inactions which adversely atfect the Property or any right Lender has In
the Property {but not prior to acceleration under Paragraph 15 unless appiicable taw provides otherwise). The
notice shall specify: (a) the default; (b) the action required 1o cure the default: (¢} a date. not less than 30 days
fror the date the notice Is glven to Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propenty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any olher defense of Borrower 10 acceleration and foreclosure. If the default is nol cured on or belore
the date specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by
this Security Insi*arrent without further demand and may foreclose this Security Instrument by judiciat proceeding.
Lender shall bg eniiled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inichuding, but not limited to, reasonable aftorneys’ fees and cosls of title evidence.

19. Lender in Posssssion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by
judicially appointed receiver} o) be entitled 1o enter upan, lake possession of, and manage the Property and 1o
collect the rents of the Propery ixcluding those past due. Any rents collected by Lender or the receiver shail be
applied first to payment of the.<osts of management of the Property and coilection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrumenic’ Nothing herein contained shall be construed as constiluling Lender a
mortgagee in possession in the absence ofiiiz laking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressiy waived and released by Borrower.

20. Helease. Upon payment of all sums secured Oy this Security Instrument, Lender shall release this Security
fnstrument,

21, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Oisets by Borrower. No offsel or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amcunts due Giaen the Agreement or this Security Instrument or
from performing any other obligatlions contained therein.

23. Riders ta this Security Instrument. |f one or more riders are~oxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secwirity Instrument as ¥ the rider{s} were
a pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenznts contained in this Security
Instrumeant and in any rider(s) executed by Borrower and recorded with the Security Ins.rument.

% %//{/}z/ //ﬂ s pi /V/.b A

MICHAEL P. GLAZIER Vi -Borrower

7 7 . ) .
* /Lm‘dyf-ffw"f-t 277 L (z{oJ Al LA e s vf/,/ ea DR

CATHERINE M., MCCART KNA CATHERINE M. GLAZIER v _Botrower
“{
- L - (Space Below This Line For Acknowlegment}

This Document Prepared By: VERONIGCA RHODES

Equity Credit Center, The First Hational Bank of Chicago, Suite 04B2, Chicego, It 604670
STATE OF ILLINOIS, Cooi County ss:

—
| fRayk FREFWACT , a Notary Public in and for said county and state, do hereby

cartify that _WICHAEL P, GIAZIER AND CATHERINE M, MCCART KNA CATHERIWE M, GLAZIER, HIS WIFE
personaily known to me ta be the same person(s) whose name(s) is (are) subscribed 1o the loregoing instrument,
appeared before me this day In person, and acknowledged that K S signed and
dellvered the sald Instrument as e tree and voluntary act, for the uses and purposes therein set forth,

Lokl .
Given under my hand and official seal, this AT day of %{é , 19_2%

My Commission explres: . . __.__- Tz et r B ——

BOYECIAL SEALY N
FNECO20C{D).IF ERAMNEK FRDEWALT -4- Notary Public

JUPETEINer AT 1
} L=ty A DAL 4 ?

Y LS 1.22-04

n’-u.-—..’-._’~-._;:.../--_.~.-’-.,~ P Box 353




