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This instrument was prepared by:
areetn® PP e JEFFERSON STATE BANK
e o 200G338 ATTN:. . JUDITH. MACIOR. . ..
reretY VIGE~#RESIDENT
ceot _ 530, W.. LAWRENCE AVE....

MORTGAGE

ostt w

CHICAGO, TLLINOIS 60630

WiEREAs. Borrower is indcéucd to_Lender jn the principal sum of
0.00) TIotlars, which indebtedness is cvidenced by Borrower’s
note dated therein “Note™y, providing for monthly installments of pr:‘nci%al and
interest, with the balades of the indebiedness, if not sooner paid, due and payable on .. September 1, 1992 |

To SECURE o Lender £ pdhe repayment of the indebtedoess evidenced by the Nate, with interest therean, the
payment of all other sums, vath interest thereon, advianced in accordance herewith to proteet the sceurity of this
Mortgage, and the performanse’ St the covenants and agreements of Borrower herein contained, and (b) the repayment
of any Future advances, with interes( thercon, made to Borrower by Lender pursuant to paragraph 21 hereof {hercin
“Future Advances’™), Borrower doesne rct;)‘ mortgage, grant and convey to Lender the following described property
located in the County of v IR State of lilinois:

Lot 7 in 8lock 4 in Fullerton’s/Sepction Addition to Chicago, being a
Subdivision of that part of the-Seath 1/2 of the South East 1/4 of
Section 30, Township 40 North, Rarge 14 East of the Third Principal
Meridian lying East of the Chicago 2 d Northwestern Railway and of
that Part lying West of Said Railway ard [ast of Clybourn Avenue
together with a1l buildings and improvements thereon situated in the
County of Cook in the State of Illinois.

3NN 8
- q? 3

PiN: 14-30-408-006

2543 N. Marshfield, Chicago, 11linois 60614

)
[Street)
{herein “Property Address™);
{State and Zip Code)

Tocernsr with afl the improvements now or herealter ereeted on ihe property, and all casements, rights,
appurtenances, rents, royallies, minerat, oil and gas rights wmd profits, waer, water rights, and water stock, and alt
fixtures now or hereafter attached 1o the property, ol of which, inchuding replucements and additions thereto, shull be
deemed 1o be and remain a part of the property covered by this Morgage; and ait of the foregoing, together with said
property (or the lcaschold estate if this Mortgage is on a leaschold) are herein referred 1o as the “Properiy”.

Borrower covenants that Borrower is lawfully seised of the estite hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is uncacambered, and that Borrower will warram apd delfend
generally the title to the Property against all claims and demands, subject to any declarations, ¢asements or restrictions
fisted in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNOFFICIAL €OPsY:

UnNIFeRM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2, Funds for Taxes and Insurance. Subject 1o applicable law or 10 2 written waiver by lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are pavable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) equal to one-twelfth of the yearty taves and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twellth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premism installments for mortgage insurance, of any, all i reasonably estimated initially and from
time to time by Lender on the basis of assessmenis and bills and reasonable estimates thereof.

The Fonds shall be held in an institution the deposits ar accounts ol which are insured or pouaranteed by a Federal or
stale agency {including Lender if Lender is such an institution) . Lender shall wpply the Funds to pay said taxes, assessmenls,
insurance premiums and ground rents. Lender may nat charge for so holding snd applving the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender payvs Borrower interest on the Funds and applicable law
permits Eender to make such a charge. Borrower and [ender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shali he paid to Berrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings an the Funds, Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage

If the amoaniof the Funds held by Leoder, together with the future monthly installinents of Funds payable prior to
the due dates Of taies, assessments, insurance premiums and ground gents, shadl exceed the amount required to pay said taxes,
assessments, insupingée premiums and ground rents as they full doe, such excess shall be, at Borrower's option, either
promptly repaid to (doirower or crediied to Borrower on monthly instailments of Funds, I the amount of the Funds
held by Lender shalivusebe sufficient to pay taxes, assesstnents, imsurance premnans and ground rents as they fall due,
Borrower shall pay 1o/ epder any amount necessary to atiake up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower rejguesting payvnwent thereo!.

Upon payment in fulimof ail sunis sccured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds
held by Lender. 1 under paragiarh 18 hereof the Property is seld or the Propenty s otherwise acquired by Lender, lender
shall apply, no later than immedieciy prior to the sale of the Property or ity acquisition by Lender. any Funds held by
Lender at the time of applicaticn as acredit against the sums secured by this Morigage.

3. Application of Payments. U nlrssospplicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payible to lender by Borrower
under paragraph 2 hereof, then to interest payinle on the Note, then o the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges: Liens, Borrower shall pay @b L es, assessmenis sund other
the Property which may altain a priority over thedatoripage, and leasehold payments or ground renis, if any. in the manner
provided under paragraph 2 hereof or, if not paid (n ol manner. by Borrower making payment, when due, tirectly 1o 1he
payec thereol, Borrower shall promptly furnish to Lesder all notices of amounts duc under this paragraph, and in the event
Horrower shall make payment directly, Borrower shall pramptly furnish to Lender receipts evidencmg such payments.
Borrower shall promptly discharge any lien which has prionty over this Mortgage: provided, thar Borrower shall not be
required to discharge any such lien so long as Borrower shall asrce in writing to the payment of the obbgation secured by
such lien in a manner aceeptable 1o Lender, or shall in good faith vontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement o b Lien or forfeiture of the Property or any part thereof,

5. Hazard [nsurance. Borrower shall keep the improvement o ioenisting or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “estended covergse's and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provigded) that Lender shall not require that the amount of
stich coverage exceed that amount of coverage required (o pay the sums seedred by this Morigage.

The insurance cartier providing the insurance shall be chosen by morrowsesibject ro approval by lender: provided,
that such approval shall not be unreasonably withheld, All premiums on injuratice policies shall be paid in the manner
provided under paragraph 2 hercal or, if not paid in such manner, by Borrowes.mzking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable 1o Leauerizid shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shall hasve the right to Kold/the policies and renewuls thereof,
and Borrower shall promptly furnish to Lender sl renewal notices and all receipts of paid premitans. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, fender may make probhnof oss it not smade prompily
by Borrower,

Unless Lender amd Borrower otherwise agree in wribing, insurance proceeds shall be applicd/io iestoration or repair of
the Property damaged, provided such restoration or repair s cconomicaliy leasible and the sceurity of this Morigage s
not thercby impaired. [t such restoration or repair is not cconomically feasible or of the security of 1this Morigisge would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with (he/eicess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails 1o respond to Lender witkin/30 days from the
date notice is muiled by Lender e Borrower that the insurance carrier offers to settle a claim for insuranes bosefits, Lender
is authorized to collect and apply the insurance proceeds at fender’s aption cither to restoration or repair otv.he Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extead
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instailments. It under paragraph (8 hereol the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resualting from damage to the Property prior o the sale
or acquisition shall pass to Lender to the extent of the swms secured by this Mortgage immediately prior to such sgle or
acquisition,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Dorrower
shall keep the Property in good repair and shall net commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage 1« on o leaschold, 1 this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obhigations under the declaration
or covenants crealing or goveraing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. H o a condominium or planned unit development
rider is exccuted by Borrower und recorded 1ogether with this Mongage, the covenants and agreements of such rider
shall be incerporated into and shull umend and supplement the covenants and agreements of this Mortgage as :f the rider

charges, fines and pgopositions atinthenable (o

were a part hereof.

7. Prolection of Lender’s Sceeurity. 1 Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il any action or proceeding s conmmenced which materinlly aflects Lender's dnterest in the Property,
including, but not limited to, emingnt domain, insolvency, code entorcement, or arcangements or proccedings involving a
bankrupt or decedent, then Lender at Lender's oplion, uponr notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attomey's ices and entry upon the Property to make repairs. If Lender required morigage insurance as o
condition of making the loan secured by this Morgage. Borrower shali pay the premiums required to maintain such
insurance in c@ect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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