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MORTGAGE

THIS MORTGAGE ("Sccurity [nstrnment”) is given on . The morigagor is
WILLIAM J. POST and JANICE M. POST (usband and We

("Borrower”), This Security Instrument is given (o
FIRST FEDERAL SAVINGS AND LOAN ASSOCIAT.™ « ©2f ROCKFORD

+

which is organized and existing under the laws of  THE UNITED 8YA7F3 OF AMERICA , and whose

address is 812 N. MAIN STREET, ROCKFORD, IL 81103
Cieader”). Borrower owes Lender the principl sum of

ONE HUNDRED NINETY 51X THOUSAND AND 00/100
Dolars (U.S, 5 108,000.00 ).
This debt is evidenced by Rorrower's note dated the same date as this Security Inswimeen (“Noie"), which provides for montbly
payments, with the ull debt, if not paid carlier, due and payuble on  MAY 1, 2022 . This Security b=
Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with inrest, and all renewals, exiensions and P '
modifications of the Note; (b) the payment of all other sums, with inierest, advanced under pardgraph 7 (o protect the security of b
this Security Instrument; and (c) the performance of Borrower's covenants and agreements undei this-Security Insirument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following des :ribed property localed in
COOK County, lllinois:

14 -35-/1§-007-0000

which has the address of 2917 NORTH BURLING ) {Streey, City),
Illinois ("Property Address™y;

80857 (Zip Code]
ILLINCIS - Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Page 1 ot 0 Form 3014
@-BR(IL) (9101} VYMP MORTGAQE FOAMS » {313)299.8100 - (B00}621.7201 intiain: LS

TAX 1D #: UNKNOWN
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" 5, Hazard or Property Insurance.  Borrower shall keep the impFovements now cxisting or hercaller erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and uny other hazards, including foods or
flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtin
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shal! include a standard morigage clause. Lender shall
kave the right o hold the policics and renewals, If Lender requires, Borrower shall promplly give 1 Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd (o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Bowrower. Il Borrower abandons the
Proparty, or does noy answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrumieps, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boirewer otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due daie of the monthly pay/acats referred o in paragraphs 1 and 2 or change the amount of the payments. H under paragraph
21 the Property is acquired by Ledan:, Borrower's right lo any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extemt of the sums secured by this Secorily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintencar and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Barrower shall occupy, establish, and use the Projpcsty as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to occtmy.the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ibwriting, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrewer’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on th: Proncrty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeitre of the Propenty or
otherwise materially impair the licn creaed by this Security Instiment or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the #lien or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's irterest in the Property or other malerial impairment of
the lien created by this Securily Instrument or Lender's security interest, Bedrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or cruements {o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note! inciwling, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal resitence. If this Sceurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tisle to the Frapeity, the leasehold and the fee title shall
not merge unless Lender agrees (o the meeger in writing,

7. Protection of Lender’s Righis in the Property, If Borrower (ails 1o perform the covenonts and agreemenis conined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghys-ia the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and pay
for whatever is necessary 1o protect the value of the Properly and Lender's rights in the Property. Lerder’s actions may inchude
paying any sums securcd by a lien which has priority over this Security instrument, appearing in ceury, paying reasonable
sltorneys’ fees and cnlering on the Property to make repairs. Although Lender may wke action under this praagraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumnent. Unless Borrower and Lender agree to other erms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgape Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 0 be in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is not available, Borrower shalf pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accepl, use and retain these payments as a Joss reserve in licu of morigage insurance. Loss reserve
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16. Borrower’s Copy. Borrower shall be given one confudnul&;wﬁl‘ lh@ Noit:) and

17. Transfer of the Property or a Beneficial Interest in Borrower. 16 all or any part of the Property or any interest in it is
sold or wansferred {or i o benelicial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its optien, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurily Instrumenl,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets ceriin conditions, Borrower shall have the right to have
enforcement of this Sccurily Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nole as if no acceleration had oceurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited to, reasonable attorneys” fees; and {d) takes such action as Lender may reasonably require to assure thal the lien of this
Security InstrumentLender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall conunive unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured
hereby shall remain fuliy sifsctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
ascecleration under paragran 17,

19, Sale of Note; ChasigeofLoan Servicer.  The Note or a partial inierest in the Note {together with this Secority
Instrumenty may be sold one oo tiore times without prior notice 1 Borrower, A sale may result inoa change in the entity (known
us the "Loan Servicer”) that collecs monthly payments due under the Note and this Securily Iastrument, There alse may be one or
morc changes of the Loun Servicer urreiated to o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and te acdiess o which payments should be made. The notice will also contain any other
informatign required by applicable law.,

20. Hazardous Substances. Borrower shell nct cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borresien shall not do, nor allow anyenc clse o do, anything affccting the Property
that is in violaton of any Environmental Law. The prercding two sentenees shall not apply w the presence, use, o storage on the
Property of small guantities of Hazirdous Substances thavare generaily recognized to be appropriate w normal residential uses
and o maintenance of the Property,

Borrower shall prompuly give Lender written notice of any nvestigotion, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving e Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or iznurficd by any governmental or reguiatory autherity, tal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nceessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sulswaces delined as toxic or hazardous substunces by
Environmental Law and the following subslonces: gasoline, kerosene, otcr flammuble or toxic petroleum products, 10xi
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used inf °
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate] .

to health, safety or environmental protection. ay
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo/lows: 1:‘

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration Gllowing Borruwer’s bhreach of ga

any covenant or agreement in this Security Instrument (but not prior to acceleration vaaor paragraph 17 unless B
applicable law provides otherwise). The notice shall specify: (a) the default; () the action requirsd.o cure the default; (c)
a date, not less thun 30 days from the date the notice is given to Borrower, by which the default rivst be cured; and {d)
that failure to cure the defoult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fereclosure by judicial proceeding and sale of the Property, The notice shail further inform
Borrower of the ripht to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence
of § default or uny other defense of Borrower to acceleration and foreclosure, IT the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in foll of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable aitorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge te Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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