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.o MAY Lt 1992 . The nonigagor s

A, THIS MORTGAGE ("Seunty Jisqument) is giver op - MR
,\./‘ MEGAN M. Q' KELLY, DIVCRCED, 40 PEMARRIED

1
-l.
\

‘-\\ UBorsacr ' This Secun!y Instrupiefl & given oo e -
FIRST CHICAGO BANK OF OAK PARK i )
THE STATE 28 ILLINDIS .and whose

which 13 organized and exwing under the laws of
adidsess v 1049 WEST LiFE STREET

ARE. PAFK, IL 60301
NINETY 51X THOUSAND & Q00,100

"Tender” ). Borrower owes Lender the pnncipal sum of

Dvidars 108, ¢ 95 003.00 .

This debt s evidenced by Burmower's nofe dated the same daie as tis Secunty instuinent < Note ™3, whick. provides {or moatily
payments. with e tuli debt. if not pad carhier, due and pasable on MAY 1, 2022 . Tois Secunty
Instrument secures o Leader: (ah the repayment of the debt ovidenced by the Note, with tnierest, and all rexewals, exiensions and
moedifcatons of the Note: vby the pavaens of all other sums. with irierest, advanced under peragranh 7 o provect the secuniy of
this Sceunty Instrument; and ic) the performance of Bomower's covenants and agreements urader (nis Sccuriy Instrwment and the

crchy mostgage, grunt and convey w Lender the folloaing dosiad propery located in
County. [lhnus:

HE WEST 33 FEERT

Nule. l‘n. this purptm Bumwur dexs
16-18-417-021-0000 VOLUME 14: COC¥
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which has the addieas of 2313 S, ERST AVENUE SAK BARK iSirees, Catyy.
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5. Yazard ur Property Insurance.  Homower <hall keep the 'nprm mcm?mm‘-‘-u\‘m,, o he d(:mJ ciovie d we the Propem
msurad agaist o M tice, hacards maluded within the werm oaeadad coserage” and ans other hacands, inzludmg floods ot
fovding, for which [onder requires snsurance. This msurance \h- i he mamipne d m the amounts and tor the ponods that Lender
requwes, The msirance camer proviimyg the wsyrance shall he ciwen by Bornvasr subnt o Lendet' < approvad v hich shall mt
te wrcasonaply sithield. 1 Borower faily o mamten coverane deweribed above. Lender may. at Lemder’s spiion. obtain
caverage o prolecl Lender s nights e the Property m accordane sth paragraph 7.

Al msurance roboses and rerewals siali be aceopable o Jender and <hiab mclude 3 andard montzage viauss. Lender shall
have the neht W hold the polictes and renewabs, I Lender requizes. Borrower shall prompily e &0 Lendes all rvoipts of pad
preramnms and reeal potices. 1n the event of Joss, Borrower sl pise prompt aetice to the msurance cames and (2nder. Lender
may make poof of Joss i not made prompiiy by Borrower,

Unbes fender and Borrower otherwise agree m sy, teurance proceeds <hall be apphad @ redorazn o reparr of the
Projerty damaged. if the restoration or ropranr 15 coonomicalis favible and Lender's secuniy is not lessenzd. U the restoraten or
repair 1~ not economially feasible or Leader's svunty wouhd ne lnsenad, the insuranee proceads shall be 2ppbed W the smns
socwrad b thus Securiy asirument, whether or pot then Juc with ams owess paid & Borrower. If Borr vaer abancons the
Property. or does nor atswer within 360 davs a pouce from Londes that the msnrance carmer has offered wr setite a clam, ten
Lender mas collect the amsurance proceeds. Lender may use the proccods ie repayr or restore the Propeny or & pay sums secursd
by thes Secunt Instrupxeat whether of et then dee. The 30-das penod wall remin when the nobes 1s given.

Unlens Leswder and Borw or iherwise agree in woting, an. applicaven of proczeds to principal shall 00f exiend of posipons
ihe due Jate of the monthly foowerts referred & 16 paragraphs | and 2 or change the ymount of the pavmente. If under paragraph
21 the Propens 15 acquired by Lepaer. Borrower's aght 1o amy inserance policies amd prococds resuiung itor damage to the
Properts pros W the acyuisition shalljiass w Lender o the exvtent of the sums secured by thas Secunty Insirument inmedatey
pror & the acquistbon.

&. Occupancy. Preservation, Maintensice and Protection of the Property: Borruwer's Loan Application: Leaseholds.
Horrower shalt occupy. cstablish. and use the Fropery as Borrower's pancipal ressdence within <oy day s afier the execubon ¢
this Sccurts Instrument and shall commue to octury the Property as Borrower's pnacipal revidence for ai keast onz yvear after the
date of occupancy. upiess Lender oherwie agress (it wpimy. which consent shall not be unreasonably aahheld. of unlcss
cxleRuating circumsances exist wiuch are beyond Bummovars control. Borrower shall not destroy. damage o7 impair the Propeny,
allow the Propenty o detenivrate. of cammil waste on the Waperty. Borrower <halt he e defauit i an terfoiure actiod of
procevding, whether civit or crimunal. s begun that in Lender®cgond futh wdgment conld result n forferwre of the Property or
otherwiw muerally impase the fion created by tis Secunty sgmmeat or Lemder’s sccuniy nterest. Borrowed may care such a
defash and rewstate. as provaded moparagraph 18, by causiny ihe 2ooin of provecding W e disiussed w2 rubng dag. m
Lender's good faith determination, prectisdes forienure of the Borrower v/mierest i the Propenty or other matenal impasrment of
the hen created by this Secuny Instrument or Leader's securidy mterest. Bopwer shall alse be wm detaul if Borrower, during the
loan apphcation process. gave marraily false o nacourate tormaton o datcrwaty o Lender tor tailed 1o provide Lender with
amy maenal infermavon w copnecton with the kan evidenced by the Nowciensiudmg. but not imated te, representauens
concerming Bormower s occupancy of the Praperty as a pnnaipal residence. 1 ihs Sectiziey Instrument is on 3 laascholke, Borrovier
skl comply with alf the provisions of the fease. If Bormwor acgquires fee tle 30 the Proqxs. the easchoud and the fee utle shall
not tnerge ubiess Lender agress {o Whe metger in wiung.

7. Protection of Lender's Rights in the Property. If Bormvaer fails o perform the coverants and agreements contamed 1n
His Securty Insyument. or there is a kegul proceading that may summittcantly affect Leader's nghis 10 the Propenty ¢such as a
proceeding i bankruptcy. protate, for condemnaton ar forfeuse of o cafore Lws or repulationss, thea “ander may do and pay
for ahakser 1 necessan o proect te valoe of the Property and Lender’s nights in the Property. Lendes s-acuons may incundke
paving any sums sccured By 2 ben which bas pronty cncr this Secunty In<uiment. appeannd m coun saving reasorable
altorneys fecs and entering on the Propenty 1o make repsn. Althongh Lender may 1ake acuon under tus panmgraph 7. Lender
does not have wrdo so.

Apy amounts disbursed by Lender under this paragraph 7 <hall hecome addinonal debt of Borrower socared by this Secunty
Instrument. Uniexs Bomower and Lender agree W other 0ans of payment. these amounts <hall bear mterest from the date of
dishursement 3¢ the Note mic and <hall be payable, with mterest. gpen notice trom Lender o Bormower reguesiing payment.

8. Mortgage Insurance. i Lender raquared morigag > insurance as 2 condiion of making the fnan secured by tis Secunty
Instrument, Borrower shall pay the (remiums regquired o munntan the motzage insurance n efteet if, for any reasor, the
morigage msurance coveraze required by Lendes lapses o coaes to be m offect, Borrower shail pay the premiums requined o
abtain coverage substantally equivaient to the mengage wsirance previoushy i eftect, af 2 cont substantialiy equivalent o the
cont 10 Bosrowes of the mostgage wsurance feeviousiyv i etfect. from an alteriaie morgage msurer approved by Lender. 1f
sihstanpally equisalent mortgage nsuraRce coverage s ot avartable. Bomower <hall pay to Lender eich month a2 sum equal w
onc-twelith of the yearly moergoge wsurance premaum bemy pad by Borrower when the insurance ¢overage lapsed or ceased
te in cffect. Lender will acoept, use and re@in these payments as 3 loss reserve 1 beu of monigag: insurance. Loss rasenve
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UNOFFICIAL COPY

lb Borrowes's Copy.  Romrower Jull he gi.cnone o "mmnimp} nfgl L:c and o .un§ suanty Instrment
*. Transfer of the Property or a Reneficial Interest in Rorrawer. 11 3]l or any past of the Property .y any inlerest 4. 1 s
q»%-l ot transforrad coraf 2 htmlr Wl mersyt 0 Borroacs .~ old of transierrad and Beimowsr s ol 3 natural peraon s aithout
Lender's prior aritien cemsent, Landor G, at il epoon. £ jusre yminediaie payment in full of ail sums sxured "n dhrs Secanny
Instrarment. However, this eption shall not be exercised b u.ndu i exercise o profubied by federal L s of the date of this
Sevunts fn-trament.

[ Lender cxervises this opuon. Lemder <hall give Borte vor oonce of aveeleraton. The notce <aall provids apcrr‘d of no lows
than U davs from the cate the notee s debvered or mash o within which Borrower musi pay alt sums covered by ihic Sevunt
Instrumenk [ Bomrower fanks o pay these tgms prios o the ovpiratnen of thes penod, Lender may anvoke any remadizs ;xrnuu:d
by this Secrity Instrum :nt without further sobice or deman.? on Bomower,

1%, Borrower's Right to Reinstate.  [f Borrower mocts cemam condiions. Borrosmer <hall heve the nght te ame
enforcement of this Secunty Instrument discontinoed 3t smy Um~ prior 10 the carber of: a0 5 days o sch ethr perred as
apphcable fas may spevify tor romstatementsy before le o the Propeny pursuant b any power of - wale contanad m Um Soqunty
Insiruraent; o et of o redement enforng this Securrs instument, T‘hnv: comdittons are thal Bormosess (a0 pass Leadder 3
«ums ahxch then wouki he due under this Secunts Instriment and e Note as f oo xodieratan had wurred. (b cures any
detauit of ans other covenants of agrcementss o pavs all ponses inarred moenforang tis Secany In-gement. including, Mt
Aot isntad o, reasorahie atiomes s feds: and 1d- akes st b acton as Leader may reasonably requare 1o acspre that the ben of thi
Seanty Instrumeat Jeader's nzhte wothe Propenty and Bomower's obhgaben o pa b smns seoured by tas Seaaniy
Instrument ~hall conpane unchanged. Upon reimsiatement By Borrower, this Socunt Insrument and the obbavone eoveed
herehy <hall reman fulle cifovnse asat no accelerabon had socarred. However, s nght o reiantate <hail ot apph % the cas: of
accelerubon under paravsara i

19, Sale of Note: Change of Loan Sersier.  The Nooo o o parual mterest am the Mot iogetier asth tuc Saounh
In ALUMEnt ma Re okt vne O mewe imes athout pror ot o Rommowet A sale mas rosadtan s chan e m the enny knian
as the “Loan Senvioer”: that colleckd mwonthhy pavments dm Laader the Note and this Socuniy Indnument. There also may he anror
more changes « Jf e Loan Sepvwer J.mIJILu to d sake of 00 Nopr I there v s ;hmyx of the Loaan Scovicsr Borroasr wil be
given whllen notice of the vhange m accionans e with paragcaph 12 +hone and applivable L. The notice will vate the name and
adress of the new Loan Servicr and 8 sadress 0 which pavments shosld he made. The aotee wll <o contar any oher
informaaen roquired by appinakie s

0. Hazardous Substances. Bormracr SKail not Lats or pennit the prosene.. g~ Jipesal, siorage. o release «of am
Hazardous Subsianees en of i the Propensy. Borndaer shail not Jooner gifow amvone el o do.snything aftecung e Property
that =< = volahion of amy Environmeniat Law . The procabine iwe sweniences shall pot appis fo the drewen.¢ uss. or sorage on the
Tooperts of amall quantities of Haordous Substances gt cencnally recopnized 1o he appropnae 1 nermal reacential uses
2nad b rnantenance of the Property.

Berrvaer shall prompih gve Lerder wniten nonee of Lans mvastigaon. clam. demand. Dasit o7 othes 30000 By .m\
zovernmental or reulaIn Agendy of Prnale panty ivehan s o Pperty and any Hazasdous Subaance o Ervironmer: aal L
of ~vhich Bomower has achuad knowledge. 1 Borrowsr 1~am o repadfied by any govemmenial o regulaary suthonty, ta ..m
remunal o other remediation of any Hazandous Substance ttemg e ronenty 18 necesarny, Bomower <hall prompiy ke afl
necosan remadial actons in avcordance with Environmenti ©aa.

As gsed i this paragraph 20, “Hazardous Substanies e those subsanees defiaed as v o ha-ardous subdgancas by
Environmental Lave and the following substances gasolee. kerosene, other fammable or tou petrolcum prodixis, tm
potondes amd hesbwades solauke whvents, maierak contamny ashestos or Torlaldeayde. amd radinauve matenaly. A« usd in
this parcaraph 20, “Environmentl Law ™ means federal s and Lvws of the junsdssten where the Proper 1 ocaled that relae

i health, safely or envronmenial protection,

OF-LNTFORM COVENANTS Hamrower and Londer tusther covenant and aeree as foous

1. Acceleration; Remedies. Lender shall give notice 10 Barrower prior to acceleration Yollowing Borrower’s breach of
any covenant or agreement in this Securily Instrument tbut not prior to acceleration nde- parazraph 17 unless
applicat te taw provides ntherwise). The notice shall specify: 1as the defaults (b} the action requise v cure the default; ()
a date. ot less than 3 days from the date the nolice is iven to Borrower, by which the default (vt be cured: and 1d}
that failare to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums securad
by this Security Irstrument, foreclosure by judicial priceeding and sale of the Property. The notice shalk (urther inform
Borrowe- of the right lo reinstate after acceleration and the cight to ascert in the foreclcure proceeding the non-existence
of a default or any other defense of Barrawer (o acceleration and foreciosure. If the default is not cured on or before the
dite speified in the notice, Lender. 2! its option, may require immediate payment in full of all soms secured by this
Security 'nstrurnent without further demand and may foreciose this Securits Instrument by judicial proceeding. Lender
<hall be e nitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but awt
fimtiled 1o, reasonahle attornevs fees and costs of fitle evidence.

2 Release. Ljpon pavment of all sums secured by this Sevuniy Instrument, Lender shaii re'ease thes Sacunty Instrumeat
withoui charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Berrower waives abl night of bamesiead exainpuon in the Property.

Q-GH(IL) 3028
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