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\\q THIS MORTGAGE ¢"Security Instrument”) is given on APRIL 30, 1992 . The mongagor is
~_ JOHN ZOMORRIS3EY AND ELEANORE I MORRISSEY, HIS WIFE
A

("Borrower”). This Security instrument is given to

STANDARD FEDERAL BANK FOKk SAVINGS

which is organized and existing under the laws of THE UNZTSD STATES OF AMERICA , and whose
uddress is 4192 S. ARCHER AVE, CHICAGO, ILLINCIS 60632
("eeader”). Borrower owes Lender the principal sum of
SLXTY THOUSAND DOLLARS & NO CENTS

Doblures (US, $ 60,000.00 ).
This debt is evidenced by Borrower's nowe dated the same dae as this Seceory Instrument ("Note®), which provides for
monthly payments, with the full debt, il not paid earlier, due and payable on M Y) ) 2022 W
This Sccurity Insttument secures o Lender: {a) the repayment of the debt evidenced by the iNote, with interest, and all rmcwais. )
extensions and modifications of the Note; (b) the payment of all other sums, with interest 1dvnmcd under paragraph 7 to (03
| \CF: protect the seeurity of this Security Instrument; and (c) the performance of Borrower's covenupeis-and agreements under this O
;[ .SEN Security Instrument and the Note., For this purpase, Borrower does hereby monigage, grant and convayto Lender the following ‘E‘B
m described property locuted in COor County, Ninvis: )

' LEGAL DESCRIPTION IS ATTACHED HERETO

PIN 24-10-226-066-1037 ////

which has the address of 9820 S PULASKI RD UNIT 213 0AK LAWN """C' Ciyl

Ilinois 60453 i2ip Cote) ("Property Address");
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TOCGETHER WITH Ill|LﬁJiM)VQI n::‘..thuErl|g%ljr&ilﬂmm@rgﬂt¥caumeﬁ. appurtensies, und

fixtures now or herenfier npart of the property. All replacements and dditions shall also be covered by this Security
listrwmert, AL ol the Toregoing s reterred to in this Seearity Instrusiient i the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed und bns the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower wirrsnts
and wil) defend generatly the title to the Property against als elaims and demands, subject Lo any encumbrunees of 1ecord.

PHIS SECURITY INSTRUMENT combines unilform covensnts for nationai use and non-uniform covenants with limited
virlatims by jurisdiction to coustitute a aniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as (ollows:

§. Poyment of Principal und Intevest; Prepuyment and Lote Charges, Borrower shall prompuly pay when due the
principal of and interest on the debl evidenced by the Note and any prepuyment uid fate charges due under the Note,

2. Fundy for Tuxes and Insurance. Subject to applicable low or to w wrilten wuiver by Lender, Borrower shalt puy 1o
Lender on the day monthly puyments are due under the Note, until the Note ks paid in Tubl, a sum ("Fands®) for: () yeasly 1axes
und mssessmients which niy uttain priovity over this Security Tnstrument as o lien on the Property; (b) yemly leasehold paryments
or grotnd rents on the Praperty, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insuranee premiums,
it any; 1¢) yeurly songage insurance premiums, it any: and (£ any sums puyuble by Borrower to Lender, in accordince with
the provisions of paragiaph 8, in licu of the payment of mertguge insurance premiums, These items are culled "Eserow ftems,*
Lender muy, at any tizae. collect and hold Funds in an amount not to exceed the maximum amount a lender Tor u federally
related mortgage loan mzy wguire for Borrower's escrow account under the federal Real Estaie Setilement Procedures Act of
1974 us amended from time o tme, 12 U.S.C. Section 2601 e seq. ("RESPA"), untess another law that applies to the Funds
sets n lesser amount, 1 so, Lendes my, ot any time, collect and hold Funds in an amount not to exceed the lesser amount,

Londer muy estimate the amount of Pands due on the basis of current data snd reasonable estimates of expenditures of future f-'{

Bscrow lems or otherwise in secordanes with applicable taw.

The Punds shall be held in wn iwstinion whose deposits are insured by a federal agency, instrumentality, or entity
(includling Lender, if Lender is such an instituwrionjor in any Federal Home Loan Bank. Lender shall upply the Funds 1o pay the
Bscrow Items. Lender may not charge Borrowe-Techolkling and applying the Funds, anmunlly wnalyzing the escrow seeount, or
verlfying the Escrow ltems, unless Lemder pays Boraower interest on the Funds and applicable Taw permits Leder to nutke such
a charge. However, Lender may require Borrower gy s one-tUme chiege for an independent real cstule tax repurting serviee
used hy Lender in connection with this foan, unless applizable law provides otherwise. Unless an ugreement is made or
applicable luw requires imterest o be paid, Lender shall not de reauired Lo pay Borrower any interest or carnings o the Funds.
Borrower and Lender may agree in writing, bowever, that intelest shall be paid on the Funds. Lender shull give to Berrower,
without charge, an annual accounting of the Funds, showing crecitsond debits 1o the Funds and the purpose for which cach
debit to the Fumds was made. The Funds are pledged as wdditional secarity for all sums secured by this Secuority Instrument.

£ e Funds held by Lender exceed the amounts permitted to be et y-upplicable luw, Lender shell necount (o Borrower
for the excess Funds in accordange with the requirenients of applicable law, T de amount ol the Funds held by Lender at any
time Is not sufficient to pay the Escrow hems when due, Lender may so notify Borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary Lo make up the deficiency, Borrower sl make up the deficiency in no more thun
twetve monthly payments, at Lender’s sole discretion,

Upon puyment in full of alt sums secured by this Security Instrument, Lender shll prompily refund to Borrower any
Fusils held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lead:r, prior to the acquisition or sele
of the Property, shall apply any Funds held by Lender at the time of nequisition or sale as a credil apainst the sums seeured by
this Seeurity [nstrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by tider under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note: second, to wmounts payele inder paragraph 2;
third, to interest due; fourth, to principal due; and last, w any late charges due under the Note,

4, Charges; Liens, Borrower shall pay ol taxes, ussessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Securily Instrument, und leasehold payments or ground rents, il any. Borrower shall pay
these obligutions in the manner provided in paragraph 2, or if not paidd in that manner, Borrower shull puy them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of smaounts to be paid under this paragraph.
It Borrawer mukes these payments direetly, Borrawer shall promptly furnish o Lender receipts evidencing the pnyments,

Barrower shill prowptly discharge any Hen which has priority over this Sceurity tnstrament unless Borrower: (n) ngrees in
writing 1o the payment af the obligation secured by the tien in i manner neceptuble to Lender: () contests in good fuith the Jien
by, or defends ugninst enforcement of the lien in, legol proceedings which in the Lender’s apinion operate to prevent the
enforcement of e lien: o (¢) secures Teom the bulder of the Hen wy ngreement sidisfictory to Lender subordinating the lien to
this Security Instrament, {1 Lender determines that any part of the Property is subject w a ien which may sttain priority uver
this Svenrity Instrument, Lender may give Horrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the uctions set forth above within 10 days of the giving of notice.
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S Hazaeth ov Prapecty Disaranee, Borrower shulf keep the mpfgvm#nlh‘}unv cxisting Lgr h(@CﬂﬂCl‘ crected on the
Property insuwed st boss by tire, hozards included within the term "extended covernge® and wny other hogards, including
fukdn e toodiag, for which Letaker cequines gourmnee. Thin insurimce shgh e itinataed in the unonms wd tor the pericds
1 thin Lender requires. The insurance carrier providing the insurance shall be chinen by Borrower subject 10 Lender's approvil
¥ which shull not be tnrcusaiubly withheld. I1 Borrower fails o maiimain coverage described above, Lender may, at Lender's
j option, obtain coverige o protect Lender's rights in the Property in accordance with purograph 7. |

All insursnee policies and renewals shall be acceptable to Lender s shal! include a standird mortgags clause. Lender
shall have the right o eld the policies and renewnls, [F Lender requires, Borrower shall promptly give 1o Lender all receipts of
puid premivms and renewal notices. I the event of loss, Borrower shall glve prompt notice 1o the insurance carrier and Lender.
Lender may moke prool of foss i oot made promptly by Borrower,

: Unless Lender mwl Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoratior: or repair of the
‘ Broperty dnmuged, if the restoration or repair is economically feusible and Lender's seeurity is not lessened. [F the restoration or
repaiv it not ceonomcally feasible or Lewder's security would he tessened, the msurance procecds shall be applied 1o the sums
secured by this Security fnstrument, whether or oot then due, with any excess paid to Borrower, [ Borrower abisxions the
Property, or does ot answer within 30 days a notice rom Lender that the insurnnee carrier has offered to settle o claim, then
g Lender nuy colieci-te insuranee proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Secusty-tnsteument, whether or not then due, The 30-day period will begin when the notice is piven.
! Unless Lender and Norrower olherwise ngree in writing, any application of proceeds (o principal shall not extend or
; postpone the due date ¢Oibeavonthly payments referred to in paragraphs 1 and 2 or change the amount of e payments, If
| under paragraph 21 the Propesty/ionequired by Lender, Borrower's right to any insurance policies and proceeds reselting from
damige 10 the Property prior t the reuisition shall pass to Lender to the exient of the sums secured by this Security listrument
, B immwedistely prior o the aequisition.
: 6. Oceupuncy, Preservation, Maliteasacee and Protection of the Property; Borrower’s Loan Applention; Leaseholds,
! Borrower shall accupy, establish, und usethe Pasperty as Borrower's principat residence within sixty days after the execution of
: this Security Instrument wrl shall continue W occupy the Property as Borrower's principal residence Tor at least one year afier
the date of vecupancy, usbess Leader atherwise durees in writing, which consent shall not be unreasonably withheld, ar unless
extenuuting circumstiunces exist which are heyoud' Barrower's control, Borrower shall not destroy, dumage o impair the
Property, ullow the Property 1o deteviorale, or commil waste_on {he Property. Borrower shall be in default if any forfeiture

i
1
j aetien or proceeding, whether civil or eriminal, is begun that i Lender's good faith judgment could result in forfeiture of the
t Property or otherwise matertally hapair the lien created by s Secarity Instrument or Lender's secority interest. Bosrower may
i cure such a defuult and reinstate, us provided in paragraph 18, by causing the uetion or prnu.uhnb 1o be dismissed with a ruling
t that, in Lender's good faith determination, precludes Torfeiture of tie Borrower's interest in the Property or other materiad

| impuirment of the lien created by this Sccurity Instrument or Lender’s/securily interest, Borrower shali adso be in default if
] Borrower, during the loan application process, guve materially flse or ingccurateinformation or statements 1o Lender {or [diled
! to provide Leader with any waterind information) in conneetion with the loan cvideaced by the Note, including, but not tinited
3
!
i
i

| 966‘50935

to, representations concerning Borrower's oceupancy of the Property s o principe! residence, 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If' BorroweeGeguires Tee title o the Property, the
leasehold and the fee title shali not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower [ails to perform the covdnents and ugreements contained in

‘ this Security Instrument, or there is a legal proceeding that may significantly uffect Lemder’s viphisiin the Property Giuch as u
; procecding in bankruptey, probate, for condemmation or (orfeiture or to enforee laws or regulations, Sen Lender may do and
j puy for whitever is necessary 10 protect the vilue of the Property and Lender's rights in the Propérty, Lender's actions may
l inclucle paying any swns secured by a lien which has priority over this Security Instrusnent, appériang in court, paying

reasonuble attorneys” fees wnd entering on the Property to make repairs. Although Lender may take action Viedir this paragraph
7. Lender does not have to do so.
! Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
f Seeurity tostrument, Untess Borrower and Lender agree to other lernis of payment, these amounts shall bear interes) from the
| date of disbursenent at the Note rate and shall be payable, with interest, upon nolice from Leader 10 Borrower requesting
: paymici
! 8. Mortgage Insurnnce, 1F Lender vequired morntgage insurance as u condition of making the loan secured by this Security
lstrument, Borrower shall pay the premiums required 1o mnintan the morigage insuranee in effect, 11, for any reuson, the
mortguge insuranee coversge required by Lender lapses or ceases 1o be in eficet, Borrower shall puy the premiums required (o
j obtain coveruge substuiinlly equivalent to the mortgage insurgnee previously in effect, at a cost substantially equivalent lo the
! cost te Borrower of the mortgage insuranee previously in effect, from an alternate morigage insurer approved by Lender. 1f
substantinlly equivalent morlgage insurance coverage is nol available, Borrower shall pay to Lender ench month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be ineffect. Lender will aceept, use and retain these payments as a Joss reserve in licu of mortgage insurance, Loss reserve

Form 3014 9/80
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? 1996

UNIT NUMBER 213-2, IN BAYPORT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
POLLOWING DESCRIBED REAL ESTATE: THE EAST 1/2 OF LOT 3 AND THE EAST 1/2 OF THAT
PART OF LOT 2 LYING SOUTH OF THE NORTH 535.48 FEET THEREOF IN BARTOLOMEO AND
MILORD SUBDIVISION OF THE SOUTH 36 1/2 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
RXCEPT Tdk JOUTH 8 1/4 ACRES OF THE NORTHWEST 1/4 OF THE SOUTH EAST 1/4 OF THE
NORTHEAST Z/4-OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERITIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EYHIBIT
A" TO THE DECLATATION OF CONDOMINIUM RECORDER AS DOCUMENT NUMBER 25295899,
TOGETHER WITH ITS YUSDIVIDED PERCENTAGE INTERBST IN THE COMMON ELEMENTS, IN COOK

(COUNTY, ILLINOIS

PIN 24-10-226-066-1037

MAILING ADDRESS OF THE MORTGAGER. FOR PURPOSES OF ALL NOTICES UNDER THE
CONDOMINIUM PROPERTY ACT IS:

STANDARD FEDERAL BANK FOR SAVINGS
4192 8§ Archer Ave., Chicago, Il1linols | 60632
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. CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is mude this  30TH  quy or AFRIL . togz

tund is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [ostrument™y of the same dute given by the undersigned (the "Borrower®) 1o secure
Horrower's Note to

STANDARD FEDERAL BANK FOR SAVINCGS
4192 5, ARCHER AVE, CHICAGO, TLLINOIS 60632

of the same date and covering the Property deseribed in the Security Insteument and located ar

(the "Lenger®)

98403 PULASKL RD UNLT 2171 OAK LAWN L 604653

[Property Addicss)
The Property tncviadas n unit in, together with an undivided interest in the common elements of, & condemininm
praject known as:
BAYMORT CONDOMINIUM
[N ol Condominium Project

(the "Condominium Project”). 2 s owners association ar other entity which ucts for the Condominiuny Project
{the "Owners Association”) holds tivic o property for the benefit or use ol its members or shircholders, the
Property glso includes Borrower's iaterest in the Owners Associstion and the uses, proceeds and benelits of
Borrower's interest,

CONDOMINIUM COYENANTS. ‘I widition ta the covenunts  and agreements made in the Security
Instrument, Borrower amd Lender Turther covenant and ngree as follows:

A. Condeminlum  Obligations. Borrowe: shall perform all of Borrower's obligations under the
Conduminium Project’s Constituent Documents. Fre/”Constituent Documents” are the: (i) Declaration or any
uther document which creates the Condominium Projeciy” (if) by-laws; (iti) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when'due pall dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insuranee. So long s the Owaers Associgtion maintiains, with a generally accepted insurance
carrier, @ “master” ar “blanket” policy on the Condominiuny Praject. which is satisfactory 1o Lender and which
provides insurance coverage in the mmomts, for the periods, and againg e hazards Lender requires, incliding
fire and hazards included within the teem "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the eathly payment to Lender of
one-twelfth of the yearly premitim installments for hazard insurance on the Property: and

{ii) Borrower's obligation under Uniform Covenunt § to maintain hazard insuisnee coverage o the
Property is deemed satistied o the exdent that the required coversge is provided by the Swners Association
palicy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in liew of restoration or repair followiag a loss to
the Property, whether te the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shail be paid to Lender for application to the sums sccured by the Seenrity Instrument, with any excess paid Lo
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

; Owners Association maintnins o public liability insurance policy acceptable in form, amount, and extent of
’ coveruge to Lender.

I66TOCTH

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanniea Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 8/80

3 Puge 1 of 2
' @9-8 0103 YMP MORTGAGE FORMS - 13131203-8100 - {8001021.7201
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ADJUSTABLE RATE RIDER

(1 Yeur Treusury Index—Rale Cups)

THIS ADJUSTABLE RATE RIDER is made this J0TH gay or APRLL 19 22 andis
incorporated into and shall be LIL'L‘II](d to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Seeurity Instrument'’) of lllg. f}\INL i’t rw{;re‘ I”v[lkc Wdhr?\' qu é‘B%“’i"KV’i”ﬁcé 10 secure Borrawer's Adjustable

Rate Note (the ““Nore''y o
(the **Lender'’) of the same date and covering the properiv described

in the Sceurity lasrrument and Tocnted at:
9820 S PULASKIL RD UNTLT 2113 OAK LAWN IL 604653

[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lendern further covenant and agrec as (ollows:
A, INTEREST RATY AND MONTHLY PAEMSLBIS‘ CHANGES
The Note provides for an faitial interest rate of % . The Noate provides for changes in the inlerest rate and the
monthly payments, as {oiloys:

é, INTEREST RATE AND AONTHLY PAYMENT CHANGFES

(A) Change Dates AY 1 9
The interest rade [ will pay may charge on the first day of M ) L1 3 , el on thit day

every 12th month therealter. Bach dite oresshich my interest rite could change is called a *Change Date,”’

(B) The Index

Beginning with the first Change Dade, ayanterest rate will be based on un Index. The “Index’ is the weekly
average vicld on United States Treasary sevurites adjusted 1o & constant maturity of 1 year, ax made available by
the Federal Reserve Board. The most recent Index digure available os of the date 45 days before cach Change Date
is called the “*Current Index.’

If the Index is no longer availabie, the Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notice of tiis cnoice.

(C) Caleniation of Changes
Bclorc cach Change Date, the Note Holder wilt caleuiate iny new interest rate by adding TWO AND
HA percentage points ( 2.50 %) ta the Cuseent Index. The Note Helder will then round

the rcsulr of this addition to the nearest one-cighth of one percentag: zoint (0.125%). Subject to the limits STt i
in Section 4(2) below, this rounded amount will be my new interest laU‘ until the next Change Date. (¥l

The Note Holder wil! then duetermine the amount of the monthly payment that would be sufficient to repaylQ
the unpaid principal that 1 am expected o awe at the Change Date in full 020 the maturity date at my new interes@Q
rate in substantially equal payments. The result of this calculation will be the (iev 2mount of my monthly payment.

O
L

(1)) Limits on Interest Rate Changes

The interest rmc I am required to pay w the first Change Date will not be greater thun 10-000 g4 or fess than

8.000 . Thereufter, my interest rate will never be inereased or decreased on ary sir gle Change Date by

more than two pcru.m.:gc points (2.0%) rom the rate of interest | have been pagmﬁ‘ for lhc prec:.-um tealve months, My
interest rate will never be greater than 14000 %.» NOR LF <00 %

(E} Effective Date of Changes

My new interest rate will become offective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monmthly payment date after the Change Date until the amount of my monthiy pay-
ment changes again,

(F) Notice of Changes

The Note Holder will defiver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law to
be given me and also the tile and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or ¢« Beneficial Interest in Borrower, I all or any part of the Property or any interest
in it is sold or transferred {or if a Leneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Sccurny Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by lederal law as of the date of this Sceurity Instrument. Lender also shall not exercise this opticn If:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made o the transferee; and (b) Lender reasonably determines that Lender’'s security
will aot be impaired by the loan assutiption aund that the risk of a breach of any covenant or agreement in this Securi-
ty Instrumeni is acceptable to Lender.

To the extent permitted by aprlicable law, Lender may charge a reasonable fec as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the wransferee to keep afl the promises and agreements made in the Note and in
this Security Instrument, Borrower vill continue 1o be obligated under the Note and this Security Instrument uniess
Lender refeases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RiDER - ARAY 55 XA B bt At doh it i dl b ShAB R hibilAt K XX XX XXX XXX XXX X 4d0 XX
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