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RECORD AND RETURN TO: 92301359

LASALLE TALMAN BANK FSB
10000 SKOKIE BOULEVARD
SKOKIE, ILLINOIS 60077

ATTENTICN: SHARON BARMES o, Anore This Lice For Recarding Dataj

MORTGAGE

315142-E

|

THI5 MORTGAGE (“Stcviiny Instrument”) is givea va. - MAY 1, 19932 . The mortgagor is
DHANEAL H. JAIN
AND HMANI D. JRIN, HUSBAND AND WIFE

19 - 07-708 & @ ot

pEPT-11 RECORD-T 331 66
TAS555  TraN 5437 95/84/72 11.12:06
(“Borrower"}. This Security lastrument is givea Lo . W3 8 #»—92-301359%
LASALLE TALMAN BANK FSB COOK COUNTY RECORDER

whuch 15 organized and cxisting under the faws of UNITES  STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM .
NORRIDGE, ILLINOIS 60634 ('Lender”). Borrower ou-:sLmdc:ttepdndpalmof
TWO HUNDRED TWQ THOUSAND THREE HUNDRED

AND 00/100 Dollars (LS. § 202,300.00 .
Tass debi 15 evidenced by Bomrower's note datad the same date as thus Secwity Instrument (" Note®), which provides fo:
monihly payments, with the full debt. 1f not paid ealier, due and payable on  JUME 1, 2007 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Note, with interes:. and al rencwals,
extensicas and modifications of the Note; (b) the payment of all other sums, with ickice, advanced under pasagraph 7 to
protect the secuity of this Secunty Instrument; and (c) the perf smance of Borrower's coverants and agreeaxots under this
Security Instrun cot and the Note. For this purpose, Borrowcr does berehy morigage, grant and cravey ic Lender e following
described prope: iy located wn COOK County, Hinos:
LOT 9 (EYCEPT THE NCRTH 14 FEET THEREOF) AND THE NORTH 21.5 FEET OF LOT
10 IN BLSCK 3 IN ERNEST H. KLODE’S TOWERS SUBDIVISION, BEIN¢ A
SUBDIVISION OF PART CF THE EAST 1’2 OF THE NORTH WEST 1/4 Ot

SECTION .3, TOWNSHIF 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAK, Il COOX COUNTY, ILLIKOIS.
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which has the address of 6850 MORTH LOCKHWCOD, SKOKIE
Rlinots 60077 2 Code ("Property Addiess’);
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NOEEICIAL,
5. Hazard or Pro Dt nb of aflcr srecied on the

Property insured against loss h) fire, hazards included within the term - cnl?nkd'cm rage’ and-any r hazards, incloding
floods or {loodiny. for which Lender requirss insurance. This insurance shall be maintained 1n the amounts ard feor the penods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject 1o Leader's aoproval
which shall not he unreasonably withheld. If Borrower fails to maintain coverage descnibed above, Lender may, at Lender's
option. vhtain coverage to protect Lendes’s rights ia the Property n accordance with paragraph 7.

All iasurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all recipts of
paid premuums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance came and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repar of the
Property damaged, 1f the restoration or repair s economically feasible and Lender’s socunty is not lessened. If the cestoration or
repair is pot economically feasibie or Lander's security would be lessened, the insurance proceeds shall be applicd 10 the sums
sevured by this Secunty Instrument. whether or not then due, with any excess pad io Borrower. If Borrowser sbandons the
Property, or does not answer within 32 days a notice from Lender that the insurance carrier has offered o settle a clam, then
Lender may coll-°t ihe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Securcy Instrument. whether or not then due. The 30-day pericd will begin when the potice is given.

Unle<s Lender 2l Borrower olherwise agree in wriling. any spplication of proceeds to principal shali rot extend or
posipoae the due date of th: monthly paymeats referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Progiety is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propesty pnor t th: acquisition shall pass 1o Lender to the extent of the sums secured by this Securiiy [nstrument
immediately pnor to the acquisitior

6. Occuparncy, Preservation, Majatenance and Protection of the Property; Borrower's Loan Application; Leaschelds.
Barrower <kall occupy, esahlish, and use e Property as Borrower’s prinsipal residence within sixty days after the execttion of
this Secunty Instrument and shall continue 1 ocvupy the Property as Borrower's principal residence for at least ime year after
the date cf occupancy, unless Lender otherwise 7grves 1n writing. which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bottower's control. Borrower shall not destroy, damage r impair the
Property, allow the Property to deterionate, or comm waste on the Property. Borrower shall be in default if 2ny forfeiture
action or proceeding, whether civil or crinunal, is begun thi(in Lender's good fath judgment could result in forfesture of the
Property or otherwise matenally impair the lien created by this Sacunty instrument or Leader’s secunty inicrest. 3orrower may
ctre such 2 defavit and reinstate, s provided in paragraph 18, 1+ Czusing the action or provesding 1o be disissad wath a rubing
that, w Lender's good fath determination, precludes forfeiture of <b2 Borrower’s interest in the Property or other matenal
impairment f the lien created by this Sesunty Instrument o Lender’s sicunity interest. Berrower shall also be in dedaulu if
Borrower. during the loan application process, gave matenially faise or inaicunats information or statements to Lender (or failed
1 provide Lender with any matenial information) in conncction with the loan evidenced by the Note, including, bt not tmited
to, representations concemning Borrower's ocrupancy of the Pruperty as a principal residence. [f this Secunty lastrument is or 2
leaschold, Borrower shafl comply with all the provisions of the lease. If Borrows acquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees o the merger in wnling.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the fovenants and agreemeats conlained in
this Secunty Instremsnt, or there is a legal proceeding that may sigmificantly affect Lendei’s nights i the Property (swehas a
pnxeading 1n tankruptcy, probate, for condemnation or forfeiture of 1o coforce laws of regulations), then Lender may do and
pay for whatever s nevessary to protect the value of the Property and Lender's nights in the Proprate Lender’s act:ons may
inchude payving any sums secured by a lien which has prionty over this Secunty instrumenl, appramng in courl, paying
re.zwun.abl-. attornays’ fees snd entening on the Property to make repairs. Although Lender may take action vinler this paragraph

7. Lender does not have to do so.

Any amounts disbursed by Lender under this prragraph 7 shall become additional debt of Berrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intesest from the
date of dishursement at the Note rate and shall be payable, with inlerest, upon potice from Lender 1o Borow:r requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the prem:ums required to maintain the mortgage insurance n effect. If. for any reason, the
mortgag: msurance coverage requinad by Lender japses or ceases 1o be 1o effect. Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the morigage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effec:. from an altemate mortgage insurer approved by Leader. If
substagtially equivalent mortgage wnsurance coverage is not available. Borrower shall pay to Lender cach month 3 sum equal to
one-twelith of the yearly mortgage insurance premium being maid by Borrower when the insumance coverage lansed or ceased to
be 1n effect. Lender will accept, use and retain these payments 2s a loss seserve in licu of mortgage wsurance. Loss resenve

DPS 1081
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17. Traasfer of the 1] o ;hc Property of a3y intesest in it

is soid or transfencd {or if a beneficial interest io Borrowesis sajd ootranafe and Borrcucf is 20t a natural person) without
Lender's prior wrillen consent, Lendsr may. &l its oplion. require immediate payment in fuil of ail sums secured by this
Secunty Instrument. However. this option shall not bs exzrrised by Lender if exercise is prohibited by federal Inv as of the date
of this Security Instrument.

§f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 1 penied of not
icss (nan 30 days from the date the nelice 15 delivered or mailed within which Borrower mmust pay all sums secured by this
Secunty Instrument. If Borrower fails to pay these sums pnof to the expiration of this period, Lender may invoks any remedies
permutted by this Secunty lastrugxat without further not:e of demand on Borrower.

18. Borrrer’s Right to Reimstate. If Bomower meets certain conditions, Bormrower stall have the night fo have
enforcement of this Secunty Instrument disconunuad al any time prior to the earher of: {a) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this
Sewunly Instrument; o (b) entry of a judgment enforciny this Secuiity [astrument. Those conditions are that Borrower: (a) pays
Lerdes all sums which then would be due under this Secunity Instrument and the Note as if no acceleration bad occurred: (b}
curss any default of any cther ccvenants or agreements: (<) pays all expenses incurred in enforcing this Secunty Instrument,
tnc.uding, but noftimited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonanly recuire to assure
iina? the lien of this-curity Instrument, Lender’s rights i the Property and Borrower's ubligation ta pay the sums secured by
this Security Instrumcny shali continue unchanged. Upon reinstatemeni by Borrower. this Secunity Instrument and the
obligations secured herers shail remuain fully effective as 1f no acceleration had occurred. How:ver. this nght to reinstate shall
aot apply in the case of accelention under paragraph 17.

19. Sale of Note; Charge «f Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or tac e imes without prior notice to Borrower. A sale may result in a change tn the catity (known
as the "Loar Servicer”) thet collects meathly payments duc under the Note and this Secunty Instrument. There also may be one
¢r more changes of the Loan Servicer unielaied to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and apphcable law. The notice wul stste the name and
address of the new Loan Servicer and the audrese 10 which payments should be made. The notice will al<o conlain any other
information required by applicable law.

0. Hazardous Substances. Bomosser shall et cause or permit the presence, use. disposal, storage. of release of any
Hazardous Substances on or in the Property. Borrow:r sball not do, nor allow anyone else to do, anything affecting the
Propeny that is in violaticn of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of smal! quantittes of Hazardous Subsanies that are geneqzlly recogmized o be appropriste o sormal
residential uses and to maintenance of the Property.

Borrower shali promptly give Leader wnitten notice of any invest.gabion. claim, demand, lawsuit or sthet actioa by any
governmentai or regulatory agency or private party involving the Propeity and any Hazardous Substance or Zavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by-zay governmental or regulziory authonty, that
any removal or other remediation of any Hazardous Substance alfecting the Propenivis necessary, Borrower shall prompily take
all p=cessary remedial actions 1n accordance with Environrental Law,

As usesd in thes paragraph 20, *Hazardous Substances” are those substances define? as toxic or hazardous substances by
Eaviconmentai Law and the foilowing substances: gasonne, kerosene, other flammabe or toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents. materials containing ashestos of formaidehyde, ind mdicactive matenials. As used in
this paragraph 20. *Environmental Law® means federal laws and laws of the jurisdiction where ihe Property is located that
relate to health, safety or environmental protection.

NON-UNIFORY COVENANTS. Borrower and Lendsr further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s breach
of any covestant or agreemeni in this Security Instrument (but not prior te accderation under paszgraph 17 unless
applicahle law provides otherwise). The natice <hall specify: (a) the default; (h) the action required to cure the defaull;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
idy that failure to cure the default on or before the date specified in the notice may result in acceleration of the suns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propertt The rntice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the [oreclisure proceeding the , .,
non-existence of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on h.
or before the date specified in the notice, Lender, at its option, may require immediate peyment in (ull of alt sums 02
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial ~ =
procreding. Lender shall be entitled ta collect alt expenses incurred in pursuing the remedies provided in this pamgmph £
21, including, but ot limited to, reasonable attorneys’ fees and costs of title evidence. -

22 Release. Upon payment of all sums secured by this Setunty Instrument, Lender shall release this Secunty Insirument >
without charye to Borrower. Borrower shall pay any fecordation costs.

23. Waiver of Homestead. Bocrower waives all right of bomestzad exemption 1n the Property. Form ”",?ﬁ
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