BLOOMINGDALE, IIWOIS 60108
PREPAR.LD Bil: JODI M. BOYER
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MORTGAGE

THIS MORTGACE ("Security Instrument”} is given on APRIL 20, 1992 . The morigagor is

WILLIAM P. KEILY AND
MARY KELLY GRO&3 RS WIFE

{"Borrower™). ‘This Sccurity Insteamsit is given to CTX MORTOAGE COMPANY

which is organized and existing under the laws rf THE BTATE OF NEVADA , and whose

address is P.0. BOX 19000, DALLAS. TEXAB 75219
("Lender"). Borrower owes Lender the prineipal sum of

ONE HUNDRED EIGHTY FIVE THOUSAND FIVE PJNDRED & 00/100
Dollars (U.S. $ 185,500.00 )

This debt is evidenced by Borrower's note dated the swro.dale as this Security Instrument ("Nowe"), which provides for

monthly payments, with the full debt, i not paid carlier, duc ard puyable on MAY 1, 1999
“This Securily Instrument secures (o Lender: () the repayment wizic debt evidenced by the Noie, wilh interest, and all rcucwals.

enfensions and modifications of the Note; (b) the payment of o sther sume, with interest, advanced under paragraph 7 (o
protect the scourity of this Sceurity Instrument: and {(c) the performanze of Borrower's covenants and agreements undler this
Security Instrument and the Note. For this purpose, Borrower does hereby rrorigage, grant and convey to Lender the following
described property located in SO00K County, llinois:

UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN A
THE COMMON ELEMENTS IN 419 WELLINGTON CONDOCMINIUM AS . )J.)
DELINEATED AND DEFINED IN THE DECLARATION RECORCED AS \
DOCUMENT NUMBER 24263089 AS AMENDEDL FROM TIME TO TIME,

LOCATED IN LOT 4 IN LAWRENCE PROUDFOOT'B SUBDIVIGIQN OF

LOT3 8, 9, 10 AND 11 IN BAKERS SUBDIVISION OF 5 ACRES IN

THE BAST HALF OF THE NORTH WEST QUARTER OF SECTION 213,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MBRIDIAN, IN COOK COUNTY, IXILLIHCIS.

as?
TAX IL NO) 14-28-113-032-1004 &5/5/

which has the addross of 419 W. WELLINGTON UNIT NUMBER &, CHICAGO [Street, Cityl,

60657 W "~
Hlinois (Zip Code] ("Property Address"),
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TOGETHER WITH all The improvéments now of hel er on profertyy andfall ehsenvnis, appurienances, and

fixtures now or herealter a part of the property. All replacements and additions shall alse be covercd by this Sccurity
Instrument. Al of the foregeing is referred o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the cstnie hereby conveyed and hag the right 1o mortgage,
grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record, Borrower witrraris
and will defend generally the tite to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformy covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Bomrower and Lender covenant and agree s follows:

2. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the
principat of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrillen waiver by Leader, Borrower shall pay (o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) ycarly laxes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any: (e) yearly mortgage insurnnce premiums, if any; and (£ any sums payable by Borrower 1o Lender, in necordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Ttems,”
Lender may, at any time, collect and hold Funds in an wnount not o exceed the maximum amount a lender for a federally
relnted mortgage loan may require for Borrower's escrow accourii under the federal Real Eswale Sctilement Procedures Act of
1974 as amended fiom time 1o lime, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that spplics to the Funds
sels o lesser améunis If so, Lender may, al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate” the_amount of Funds duc an the basis of current data and reasonable estimates of expenditures of futarc
Escrow {iems or atherviise i accordance with applicable law,

The Funds shalt bo hold b an institntion whose depusits sre ingured by a federal agency. instrumentality, or entity
(including Lender, if Lender/is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w puy the
Escrow ltems. Lender may not risege Borrower for holding and applying the Funds, nnnually analyzing the ¢scrow account, or
verilying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lemler to make such
a chirge. However, Lender may refuire Borrower to pay a onc-time charge for an independent real estate tux reporting service
used by Lender in conncetion with this loan, unless applicable law provides otherwise. Unless an agreement is mide or
applicable taw requires inderest 10 be pai<, fonder shalf not be required 1w pay Borrower any interest or curnings on the Faisds,
Borrower and Lender may agree in writing, hrowever, that inlerest shall be puid on the Funds. bender shall give 0 Bormower,
without charge, an anpual accounting ol the Funds, showing credits and debils w0 the Funds and the purpose far which cach
debit to the Funds was made. The Funds arc plciged vs additional security for all sums secured by this Security Instrumenl.

If the Funds held by Lender exceed the amovses-permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requircments” of applicable law. I the amount of the Funds held by Lender at any
time is not sulficient to pay the Escrow Itlems when dud, Lender may so notify Borrower in writing, and, in such casc Borrower
shall pay to Lender e amount necessary to make up the danviency. Borrower shiall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refumd to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirs or scll the Property, Lender, prior 10 the acquisition or sale
af the Property, shall apply any Funds held by Lender al the time @i riguisition or sale as o credit against the sums sccured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherivise, alt payments received hy Lender under paragraphs
t and 2 shall be applied: firsl, 1o any prepayment charges due under the-i{ote; _escond, 10 amounts payahle under paragraph 2;
third, 1 interest due; fourth, o principal duc; and last, 1o any ate charges due unger e Nole.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, churges, finesand impositions akributable to the Property
which may atain priority over this Security [nstrument, and leasehold payments or yround rens, il any. Borrower shall pay
these obligniions in the manncr provided in paragenph 2, or if not paid in that manner, Sorower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of wiunis 1o be paid under 1his paragraph.
If Borrower makes these payments directly, Borrower shall prompdy furnish to Lender receipts Guidencing the payments.

Borrawer shall prompily discharge any lien which has priorily over this Sceurity Instrusoznt unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender: (b cobtesis in good faith the lico
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s onieworc operate to prevent the
enforcement of the lien: or () secures from the holder of the lien an agreement satisfactory 1o Lendir subordinating the lien 10
this Security Insbumant. U Lender determines that any part of the Property is subject (o a licn whicn oy, atiain priority over
this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the dien or tike one or
mare of the actions set forth above within 10 days of the giving of notice.
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5. Haznrd or l’rupeUllNaQ omE Ih@lA‘L\pf&Q ol exisling or hereafier crected on the

Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods
thit Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subjeci to Lender's approval
which shall not be unreasonably witkheld. [ Borrower fails to maindain coverage described above, Lender may, at Leonder's
oplitm, obtain coverage W prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicics and rencwals shall be accepiable o Lender and shall include a standard mortgage clouse. Lender
stnll have the right to hold the policies and renewaly, IT Lender cequires, Borrower shall prompity give io Lender it receipts of
paidd premiums and renewal notices. In the event of loss, Borrower shall give proanpt nolice 1o the insurance carrier and Lender,
Lender inay make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise ngree in wriling, insurance procecds shall be applicd o restorion or repair of the
Property damaged, if the restoration o repuir i cconomically feasible and Lender's security is not lessencd. 1T the restoration or
repair Is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Instruracnt, whether or not then due, with any excess puid o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a rotice rom Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may cotlect the iasurance proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums
sccured by this Securily Instrument, whether or not then due. The 30-day period witl begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principn) shall not extend or
postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amoun: of the payments. Ir
under paragraph 24 the Property iy acquired by Lender, Borrower’s righy 10 any insurance policies and proceeds resulting from
damage to the Piopery prior to the acquisition shall pass (o Lender to the extent of the sums sccured by this Sceurity instrument
immediately prior to ac acquisition,

6. Occupancy, Pres ryation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shull occupy, osablish, and use the Property as Borrower’s principnl residence within sixiy days alier the execution of
this Security Instrument dod sl comtinue o aceupy the Property as Borrower's principat residence Tor at least ane year nfter
the dite of occupancy, urless Lodder otherwise agrees in writing, which consent shall not be unreasonably withhield, or unlesy
cxtenuating circumstances cxist owbich nre beyond Borrower's control. Borrower shall not destroy, dwmage or impair the
Property, aliow the Propeny o drirsdiorate, or commit wasie on the Property. Borrower shall be in defuult it any forfeiture
action or proceeding, whether civil or eiiminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerially impaii thelicn created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a defnult and reinstate, as proviged in-naragraph 18, by causing the aclion or procecding to be dismissed with o ruling
i, in Lender's good faith determination, (recludes forfeiture of the Borrower's inierest in the Property or other material
impairment of the lien create! by this Sceuriy Mastrument or Lender's securily interest, Borrower shall slso be in default if
Borrower, during the loan application process, guve maleriatly false or inaccurate information or saicments o Lender (or failed
to provide Lender with any material information) in  coapiction with the loan evidenced by the Notg, inciuding, but not limited
10, representations concerning Borrower’s occupancy of e Properly as a principal residence. 1f this Sccurity Instrument is on a
leaschold, Borrower shall comply with all the provisions Githe lease. II Borrower acquires fec title to the Property. the
leaschold and the fec tide shall not merge uniess Lender agrecs o e merger in writing,

7. Protection of Lender’s Rights in the Property, If Barrower fails 10 perform the covenants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may-significanty affect Lender's righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure oot enforce luws or regulations), then Leader may do and
pay for whatever is necessary 0 protect the value of the Property and oader's rights in the Properly. Lender's actions may
include paying any sums secured by a licn which has priority over (this Securily Instrument, appeasing in couri, paying
reasonable attorneys’ fees and entcring an the Property (0 make repairs, «ALiough Lender may ke action under this parageaph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shuit become ndiitional debt of Borrower sccured by ihis
Sccurity Instrument. Unless Borrower and Lender agree to other terms of paymesd tinse amounts shall bear imeres) frem the
date of disbursement at the Note rate and shall be payable, with interest, upon neuec-from Lender 10 Barrower requesting
payment,

& Mortguge Insuravce. If Lender required mortgage insurance as a condition of maxing-the loun sccured by this Sccarity
Instrument, Borrower shall pay the premiums required W maintin the morgage insurance_n effect. If, Jor any reason, the
mortguge insurance coverige required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premitns reguired o
obuin coverage substantiafly cquivalenl (o the mortgage insurance previously in effect, at a cost subuwatally equivalent 1o the
cost 1o Borrower of the morngage insurance previously in effect, from an alternate monigage insursre spnroved by Lender. IF
substantinlly equivalent morgage insurance covernge is not available, Borrower shall pay to Lender cuck mianth a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverieg f2psed or ceased o
be in cffcct, Lender will accept, use and retain these payments as a loss reserve in Jicu of morigage insurines, Loss reserve
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payments may ne longer be Uirmlooﬁlluzf ILIC; LAJ&O E:Q'}Q]Eratac i:‘aha amount ang for the perlod

that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pay
the presmiums required w mainwin mortgage insarance in effect, or o provide a loss reserve, until the requirement for mortgage
insurnnce ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Ingpection. Lender or its agenl may make rcasonable entrics upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause lor the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are bereby nssigned and
shall be paid w Lender.

in the cvent of a ol taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a partdal taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums sccurcd by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums sceured immediately before the wking, divided by (b) the fair market value of the Property immedigicly
before the wking, Any balance shall be paid © Borrower. In the event of a partind taking of the Property in which the fair
markel value of the Property immediately beflore the taking is less than the amount of the suins sccurcd immediately before the
uking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property” 12 abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers io make an
award or seitle a clulin for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 2o eollect and apply the procegds, at its option, either o restoration or repair of the Property or to the sums
sceured by this Sceurity Inntruiment, whether or not then due.

Unless Lender and dorrower otherwise agree in writing, any application of proceeds to principal shall not exwend or
postpane the due date of the monihly payments referred o in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releases; Furbearance By Lender Not u Wailver. Extension of the time for puyment or modilicalion
ol simortization of the sume sceured by this Scewrity lnstrument granted by Lender 1o any successor in interest ol Borrower shall
not operate (o release the liability .of e original Borrower or Borrower's successors in inlerest. Lender shall not be required (o
commence proceedings against any sucesssor in interest or refuse to exdend time for payment or olherwise modify amortization
of the sums securcd by this Sccurity instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearunce by Lepder in exercising any right or rencdy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the sucCeasors and assigns of Lender and Borrower, subjecti to the provisions of
parngraph 7. Borrower's covenants and agreemenis.shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-sign ng this Security Instrument only w mortgage, grant and convey that
Borrower's inwrest in the Property under the terms of this Scewity Instrument; (b) is not personally obligated 1o pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Irstrument or the Note without that Borrower's consent.

13. Loan Charpes. Il the loan sccured by this Security Instninent is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan Churges collected or (0 be collected in connection with the
loan exceed the permiued limits, then: (a) any such loan charge shall ba roduced by the amount necessary 10 reduce the churge
to the permitied limit; and (b) any sums already collected from Borrower ywhich exceeded permitted Jimits will be refunded 1o
Borrower., Lender may choose to make this refund by reducing the principal wwved under the Note or by making a dircct
payment o Borrower. If a refund reduces principal, the reduction will be teated as a partial prepayvment without any
prepayment charge under the Note,

14. Notives. Any notice to Borrower provided for in this Sceurily Instrument s1all be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice “nalt be directed 1o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender (hali be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this
Security (nsinument shall be deemcd to have been given to Borrower or Lender whean given as provide<-in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermed by federnl law and the law ol the
jurisdiction in which Lhe Property is located. In the event that any provision or clause of this Sccaitly Iristrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument £ *ae Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumemt and/he Note are declired

1o be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insiument,

Form 3014, .3/90
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17. Transfer of the ficidl In or 1 psry-ipart’ m‘?l’m}i:rw or any interest in it

is sold or vansferred {or if o beneficinl interest in Borrower is sald or unnsferred and Borrower is not a natural person) without
Lender's prior written consert, Lender may, wt ity option, reguire hnmediate payment in full of off swns secured by this
Sceurity instrument. However, this option shall not be exercised by Londor i excreise is prohiblied by federsl law as of the due
of this Sccurity Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Sccurity Instrument discontinued st uny tme prior o the carfier of: (u} 5 days (or such other period ax
applicable law may specily for reinstaement) before ssle of the Praperly pursuant o any power of sale conuwined in this
Sccurity (nstrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants or sgreements; (¢) pays sll expenses incurred in cnforcing this Sccurity Instrument,
including, but not limited to, reasonsble atorneys’ fees; and (d) takes such action as Lender may reasonably require (o assurce
that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Sccurity [nstrument shalt continue unchanged. Upon reinstatement by Borrower, this Sccurity Instument and the
obtigations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstae shall
not apply in the case'of acceleration under paragraph 17,

19. Sale of I'n’e; Change of Loan Servicer. The Notc or a partial inferest in the Note (logether with this Sccurity
Instrument) may be seid one or more times without prior notice 10 Borrower. A sale may result in a change in the cality (known
us the "Loan Servicer™Y thit callects monthly payments due under the Note nnd this Securily Instrument. There afso may be one
or more ehanges of the Soun Servicer unrelated 1o o sale of the Note. IT there is & change of the Loan Servicer, Dorrower will be
given wrilten notice of the =lwage in accordance with puragraph 14 above and applicable taw, The notice will staic the name and
acddress of the new Loan Seivicerand the address o which paymenis should be made. The notice will also conwin any other
information required by applicabic Yavr.

20, Hazardous Substances. Fo-rower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Preperty. Borrower shall not do, nor allow anyonc else 1o do, anything alfecting the
Property that is in violation of any Entircameninl Law. The preceding two sentences shall nol apply 10 the presence, use, or
storage on the Property of small quantitics” of Hazardous Substances that are generally recognized (o be appropriaie 1o normal
residential uses and o maintenance of the Propcrty,

Bawrower shall promptly give Lender writzp-notice of sny investigation, c¢laim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party iavolving the Property and any Hazardous Subswance or Environmental Law
ol which Borrower has actual knowledge. If Borrower jcans, or is notified by any governmenual or regulatory authority, that
any removal or other remedintion of any Hazardous Subiance affecting the Property is necessary, Borrower shall pramply iake
all necessury remechial aclions in accordance with Environriente? Law,

As used in this paragraph 20, "Hazardous Substances| are those substances defined as toxic or hazardous substances by
Enviroamental Law and the following substances: gasoling,” kerosene, other flunmable or loxic petroloum products, loxic
pesticides and herbicides, volatile solvents, materinls containing e=brslos ar formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and dzws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing Burrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prios to, acceleration under puaragraph 17 unfess
applicable law provides otherwise). The nuotive shall specify: (a) the defau; (b 'the action required to cure the defoult;
() » date, not less than 30 duys from the date the notice is given 10 Borrower, oy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the noticesozy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Horrower of the right to reinstate after acceleration and the vight to asser; in.the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to aceeleration and foreclosar:, If the defanlt is not cured on
or before the date specified in the notice, Lender, a1 its option, may require immediate guyment in full of all soms
secured by this Security Instrument withoat further demand and may foreclose this Secority Jostrument by judicia)
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies praviaed in this paragraph
21, Inctuding, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release dis Security Instrument
without charge to Barrower. Burrower shall pay any recordalion costs.

23. Waiver of Humestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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24. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
J Sccurity Instrument, the covenants and agreemerits of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgeeements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
|Check applicablc bui(es))

. Adjustabie Luaro Rider

(X%} Condominium Rider C 114 Family Rider
Graduated Paym.p2 Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rale Improvement Rider Second Home Rider
-1V A Rider Other(s) [specify]

BY SIGNING BELOW, Borrowcet ooespis gand agrees (o the terms and covenanls contained in this Sccurity Instrument and
in any rider(s) executed by Borrower and record 2 with it

Wilnesses: !JMW ‘) ‘Gjﬂﬂ/ (Seal)
, WILLIAM %/xnm‘v’ | / orrower

(SCJIJJ w
MAR «Borrower L-J
1‘0
— (Seal) L (Sca) ia
-Borrower Rorrawse £
e

'alAl‘F OF ILM Caec¥- County ss:

1 LY )\JA AN b;m\ . & Notwry Public inupd for said county and state do hereby certify
thit WILLIAM P. K
MARY KELLY cRoss ) “\‘D W {{

, personally known to me to be the same pcrsnn(':) whose name(s)
subscribed Lo the foregoing instrumepl, appcarcd bcrnrc rnc this day in person, and scknowledged the:
signed and delivered the said instrugf

The ¥ HAVE
v ce and voluntary agt, Lhi2l5u- g § urposes L’a n sea forth,
Given under my hand and g M this day of 551
o - %
My Commission Expires: S o fece. A
Notary Ifublic

This Instrument was preparcd by:
@D, -6R1iL) e108101
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CONDOMINIUM RIDER

THI{S CONDOMINIUM RIDER is made this 20TH 4y of  APRIL \ 1992
and is incorporaicd into and shall be deemed o amend and supplement wthe Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Barrower™) o secore
Borrower's Note o

208400810

CTX MORTGAGE COMPANY
{the “_ender”)
of the same date and covering the Property described in the Security Instrument and locaied au

419 W. WELLINGTON UNIT NUMBER 4, CRICAGO, IL 604557

{Propeny Address|

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium
project kKriovn as:

419 WELLINGTON CONDOMINIUM

{Name of Condominivm Pruject]

(ihe "Condotairium Project). 16 the owners association or other enlity which acts for the Condominium Project
(the "Owners £sspciation™) holds title 1o property for the benefit or use of itls members or sharchaolders, the
Property also chides Borrower's inlerest in the Owners Association and the uses, proceeds and henelits of
Borrower's interest.

CONDOMINIUN, COVENANTS. In addidon w the covenants and agreements made in the Scourity
Instrument, Borrower and “zcnder further covenant and agree as follows:

A. Condominium Ofupations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constiturit Documents, The “Constituent Documenis” are the: (i} Declarstion or any
other gocument which creates tne Canlominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents, Borrower shill prompy pay, when due, sll dues and asscssmenis imposed pursuant o the
Constituent Documents.

B. Hazard Insurance. So long as s Owners Association maintains, with a generally accepied insurance
carrier, a "master” or "blanket" policy on.bc/Condominium Project which is sutisfactory to Lender and which
provides insurance coverage in the amounts,”1nr the periods, and against the hazards Lender requires, including
fire and hazards included within the term “cxtended Coverage,” thea:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymemt 1o Leader of the
yearly premium instaliments for hazard insurance on thi: Property; and

(i) Borrower's obligation under Uniform Crvenant 5 10 mainain haxard insurance coverage on the
Property is deemed satisfied to e catent that the requiies coverage is provided by the Owners Association
policy.

Buorrower shall give Lender prompl notice of any lupse inrequired hozard insurance coverage.

In the event of a distribution of hazard insurance proceedsan licu.al restoration or repair following a loss o
the Praperty, whether to the unit or o common clements, any proce:ds pavable 10 Borrower are herehy assigned
and shall be paid to Lender for application to the sums sccured by the Scovidty Instrument, with any excess piid o
Borrower,

C. Public Liability Insurence, Borrower shall take such actions as ray Ge reasonable o insure that the
Owners Association maintains a public lisbility insurunce policy accepuble’ i form, amounl, and exient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae(Fraddie Mac UNIFORM INSTRUMEN" Form 3140 9/90
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' BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20TH day of APRIL ,
1892 and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust
or Decd o Securce Debt (the *'Seccurity Instrument’') of the same date given by the undersigned (the *'Borrower™”)

1o secure the Borrower's Note to CTX MORTGAGE COMPANY
{the "Lender™)

of the same date and covering the property described in the Sccurity Instrument and Jocated at:

419 W. WELLINGTON UNIT NUMBER 4, CHICAGO, IL 60657
| Property Address|

The interest rate stated on the Note is catled the “*MNote Rate,”” The date of the Note is called the *Note
Dute.”' 1 undersiand the Lender may transfer the Note, Sccurity Instrument and this Rider, The Lender or anyone
who takes the Note, the Sceurity Instrument and this Rider by transfer and who is entitled to receive pnyments

under the Note is called the *Noie Holder.”

ADDITIONAL COVENANTS. In additon to the covenants and agreements in the Sccurity Instrument,
Borrower «nd Lender further covenant and agree as follows (despitc anything o the contrary contined in the
Security Instruzaent or the Note):

1. CONDITIQNAL RIGHT TO REFINANCE
At the mnturity)date of the Note and Security Ensirument (the **Maturity Date’'), I will he able to obinin a

new loan (*'"New Low ) with @ new Maturity Date of MAY 1, 2022 , et with
an interest rate equal i 146 *New Note Rute”’ determined in accordance with Section 3 below il all the conditions
provided in Sections 2 an’’’ 9 below ure met (the *'Conditional Relinancing Option'*). If these conditions are not
met, 1 underswand that the Moie Hokder is under no obligation o refinace or modify the Note, or 10 extend the
Maturity Date, and that I will have 1o repay the Note from my own resources or find a lender willing to fend me

the moncy to repay the Note.

2. CONDITIONS TO OPTION | .
If I want to cxercise the Conditional Refinancing Option al malurit;iI ceruin conditions must be met as of the

Maturity Date. These conditions arc: (12 | must stll be the owner and occupant of the property subject to the
Sccung Instrument (the “Pmpcnzy");u§2\ Yrust be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 sche uled mraraly payments immediatcly preceding the Maturity Date; (3) no
licn against the Property (except for laxes any srenial assessmenis not yet duc and payable) other than that of the
Sccurity Instrument may exist; (4) the Now Nule Raie cannot be morc than S peregntage points above the Note
Ralc; aind (5) T must make a writien request to the Mot rialder as provided in Scction 5 beiow.

3, CALCULATING THE NEW NOTE RATE . L

_The New Note Rate will be a lixed rale of interGst qual to the Federal National Mortgage Association's
requiced net yicld for 30-year lixed ralc morigages suuyest 1o a 60-day mandatory delivery commiuncal, plus
ane-hulf of onc percentage point (0.5%), rounded 'lo the ncarcs! one-cighth of ane percentage J)()lﬂl {0.125%) (Lthe
“New Note Rate’'). The required net yield shail be the apmicab): net “yield in effect on the date and time of day
that the Note Holifer receives notice ‘of my cleclion o exerrise the Conditional Refinancing  Option, If this
required net yield is not available, the Note Holder will detedming the New Note Rawes by using comparable

infonmadion.

4. CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rate as calculated in Section 3 above is ket pocater than 5 percentage poiflls above
the Note Rate and all other conditions required in Section 2 above are seasfid, the Note Holder will determine
the amount of the monthly payment that will be sufficient 10 repay in fali’(3) the unpaid principal, plus (b)
accrued bul unpaid intercst, plus (c) all other sums 1 will owe under the Newe snd Securily Enstrument on the
Malurity Datc (assuming my monthly payments then are current, as required vivicr Scclion 2 above), aver the
term of the New Note at the’ New Note Rate in equal monthly payments. The resvlt of this caleulation will be the
amount of my now principal and interest payment every month until the New Note is fully paid.

§, EXERCISING THE CONDETIONAL REFINANCING OFTION ] ) i

The Note Hotder will notily me at least 60 calendar days in advance of the Maturity Dare.and advise me ol
the principal, accrued but unpaid interest, and all other sums 1 mn expecied 1o owe on uie wisurity Dale. The
Not¢ Holder also wilt advise me that I may exercise the Conditional Refinancing Option i the conditions in
Scction 2 above are met. The Note Holder will provide my payment record information, togetbop-with the name
title and address of the person representing the Note Holder thit [ must notily in order 1o excreist the Condluoglaf
Refinancing Option. Il | mect the conditions of Scction 2 above, I may exercise the Conditione. kcfinancing
Option by fotilying the Note Holder no later than 45 calendar days prior‘w the Matrily Date, ‘The Noic Holder
will calculatc the fixed New Note Rmte based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. | will then have 30 calendar duys to provide the Nole Holder wilth acceplable
prool of my requircd ownership, occupancy and eropcrly licn stafus. Belore the Maturity Date the Noic Holder
will advise me of the new inerest_rate (the New Noie Rate), acw monthly payment amount and a date, time and
place al which [ must appear (o sign_any documents required 1o complete the required refinancing, I undersiand
the Note Holder will charge me a $250° processing fee and the costs associaled with updating the tille insurance

policy, il any.
BY SIGNING BT),OWM @m)wcr accepts and agrees o the lerips and covenants contained in this Batloon

Ridcr.l\j “ : n ,!ﬂ%’f/ {Seal)

(Seal)
WILLIAM P. KELLY 14 Bosrower MARY 0ss TBormowst
(Scal) {Seal)
-Borrower “Rorrower

{Sign Original Only]
Form 318¢C 12/99
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D. Condemnation. The procceds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other wking of all or any part of the Property, whether of the
unit or of the common clements, or lor any conveynnce in leu of condemnmtion, are herehy assigned and shall be
paid o Lender. Such proceeds shatl be applied by Lender to the sums secured by the Security Instrament as
provided in Uniform Covcnant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
writlen conseit, cither partition or subdivide the Property or consent (o:

(i) thc abandonment or termination of the Condominium Project, except for abandonment or
iecrmination required by law in the case of suebstantial destruction by fire or other casually or in the case of o
wking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constiluent Documents if the provision is lor the express
benelit of Lender;

(iii) tcrmination of professionad managemnent and assumption of sclf-managemcent of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintaines) by the Owners Associntion unaccepable to Lender,

F./Reriedies. Il Borrower does not pay condominium dues and sssessiments when due, then Lender may pay
them, Any siaounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured
by the Sccuriyy Tnstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall
bear interest 1rurs e date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender o Borrovezr ccquesting payment.

BY SIGNING BELO%W, Zsarrower gcceply and agrees o the terms and provisions contained in this Condominium

l«ILUAM*\ 7. m ‘ (Seal)

WI%A"’ P'/ ELLY / ) -Borrower
[ / .
_ //ZL{ f!;l;{/ / . Vs (Scal)

UIRY

-Borrower

(Scal)

-Barrower

g A (Scal)

-lBorrower
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