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STATE OF ILLINOIS : FHA CASE NO.
FHA MORTGAGE 1 131:6673271 703
This Mortgage. (*Security tnstrument”) is given on - Hey 1, 1992 . The-Morgagoris

ROBERYO M. 0. MELZ, MARRIED TO REBECCA QGOMEZ snd JOSE A. BHAKUELOS, A BACHELOR

whotb addregals 707 3. SACRAMENTO AVENUF , CHICAGOD,IL 60629
{‘Borrower"). This Security Instrument Is glven to

‘MIDWEST PFPUNDIRNG - FURPORATION ‘ -
which Is organized and existin under thelaws of tLLENOLS . and whose address Is
1020 318t Street, ‘Srite 401, Downers Grove, IL 60515 [Py
‘("Lender”). Borrower owes Lende the principal sumof One Hundrad Twenty Three YThovaand -
three Hundred and n+;100 b ol
Dollars (US. $ 123 ,300.00 ). This debt Is aevidenced by Borrower's note dated the same date as this LY
Security Instfument (*Note*), which proviias for monthly payments, with the full debt, If not pald earller, due and &N
yable on June 1, 2022 . TxizSecurity Instrument secures to Lender: (a) the repayment of the debt &

avidenced by the Note, with Interest, and £ i reliewals, extensions and modifications; (b) the payment of afl other sums.
with Interest, advanced under Paragraph B i~ p=atect the sacurity of this Security Instrument; and (c) the performance of
Borrowar's covenants and agreements under thl, Security Instrument and the Note. For this purposs, Borrower does

hereby morgage, grant and convey to Lender ina following described property located In
coeokK ' County, Hlinois:

LGY 21 (EXCEPT THE SOUTH 10 FEET THEREZT) AND LOT .22 (EXCEPT THE NOR(H 10
FEET THEREODOF) IN OORHAM’S SUBDIVISION OF THE HORTH 1/2 OF THE WEST 1/2 OF
BLOGCK 2 IN MAHNS SUBDIVISION OF THE SOUTY HALF QF THE MHORTHWEST QUARTER OF
SECTION 13, TOWNSHIP 38 NORTHK, RANDE .13, PAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, :

. AWEMT-0L RLUTRDLEG

o e aas Tiapl ITEG e
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" Tax 1.0, #:19-13-120-003

which hasthe addressof 5707 8. SACRAMENTO AVEMNUVE CHICAGCH
[Stroet) ‘ [City]

Hinols 60629 ("Property Address"): '

: {Z1p Code)

TOGETHER WITH all the improvements now or hareafter erectad on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and proflts, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Securlty Instrumant. All of
the foregolng Is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prapenty fs unencumbered, except for ancumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all ctalms and demands, subject to any

~ghcumbrances of record.
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s NQEELCIAL COPN v
* date of the monthly paymemis, chdre feferred aragra , of erange’the-dmotint dfsuch payments. Any

oxcass proceeds aver an amount reciulred to pay all outstanding Indebtedness undaer the Note and this Securlly
Instrument shall be paid to the entlty legally entitied thereto.
8. Fees. Lender may collect fees and charges autheorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of paymant defauits,

require Immediate paymeant In full of all sums secured by this Securlty Instrument i

(I} Barrower defaults by failing to pay in full any monthly payment required by this Security Instrumant prior

to or on the due date of the next monthly paymant, or

1)) Borrower defaults by failing, for a pariod of thity days, to perform any other obligations contalned In this
ecurlty Instrumant.

gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

ecretary, require Immed|ate payment In full of all the sums secured by this Security Instrument if:
(I} All or part of the Property. or a beneficlal interast In a trust owning all or part of the Property, Is sold or
otherwlse transferred (other than by devise or descent)} by the Borrower, and
() The Froperty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. It circumstances occur that would permit Lender to require Immediate paymant in full, but Lender

does not requirg such payments, Lander doas not walve Its rights with respact to subsequent avents.

(d) Reguiati~ris of HUD Secretary. In many clrcumstances regulations lssued by the Secretary will [Imlt Lender's

rights, in tha co3e of paymant defaults, to require immediate payment in full and foreclose If not paid. This Security

Instrument does not authorlze acceleration ar foreclosure if not permitted by regulations of tha Secretary.

(e )Mortgage N.ut lhsured. Borrower agrees that should thls Security Instrumant and the note secured thereby not

be vligible for insucriwe under the National Housing Actwithin 60 0 AYs from the date hereof,

Lander may, at tzcotion and notwlthstanding anything In Paragraph 8, requlre Immediate paymaent in full of all

sums sacured by this 5evurity Instrument. A written statement of any autharlzed agaent of the Secretary dated

subsequentto 60 o0ars from the date hereqf, declining to insure this Securlity Instrument and the
note secured thereby, sha!! b s deemed conclusive proot of such Insligiblity, Notwithstanding the foregolng, this
option may not be exercised Ly Lender when the unavallabllity of Insurance is solely due to Lender's failure to remit

a montgage Insuranca premium t<the Sacratary.

10. Reinstatement. Borrower haed iyht to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amauntJdue nnder the Note or this Sacurity Instrument. This right applles even aiter
foreclosure proceedings are Instituted. Toeinitate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's acccount nurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs ans re asonable and customary attorneys’ fees and expenses propetly
assoclated with the foreclosure proceeding. U riainstatement by Borrower, this Security Instrument and the
obllgations that it secures shall remaln In effect ac.l L.ender had not required immaediate payment in full. Howsver,
Lender Is not required to permit reinstatement if: (i)' ander has accepted reinstatement after the commencement of
forecliosuras procesdings within two years Immediateiy precoding the commencement of a current foreclosure
proceeding, (li) relnstatemant will preciude foreclosure (n diferent grounds In the future, or (ill) reinstatemant will
adversely affact the priority of the lien created by this Secur'ly 'nstrument.

11. Borrower Not Released; Forbesrance by Lender MJta Walver, Extenslon of the time of payment or
modlfication of amortization of the sums secured by this Sect 4t (nstrument granted by Lender to any successor in
interast of Borrower shall not operate to release the llabillty of the o ginal Borrower or Borrowet's successor In interast.
Lender shall not be required to commence proceedings against ary successor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thin, Sacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. any fo-Saarance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or remady,

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Cu-8'gners. The covanants and agreemenis of
this Security Instrument shall bind and bensfit the successors and assigns of Luner and Borrower, aubject to the
provisions of Paragraph S.b. Borrower's covenants and agreemaents shall be joint 4’ several, Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) Is co-slgning t¥:=-Sacurity Instrument only (o
mortgage, grant and convay that Borrower's interest In the Property under the term¢; of this Securlty instrument; (b) is
not personally obligated to pay the sums secured by thls Security Instrument; and (c) ayyreas that Lendar and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard t2-the terms of this Securlty
Instrument or the Note without that Borrower's consent.

13. Notices. Any notlce to Borrower provided for In this Securlty Instrument shall be ghvsii by Aelivering It or by
malling it by first class mail unless applicable law requires use of another method. The notice snzd ha directed to the
Proparty Address or any other address Borrowser designatas by notice to Lender. Any notice to Lardar shall be glven by
first class mall to Lender’s address stated herein or any address Lender designates by notice to Burrever. Any notice
providad for In this Securlty Instrument shall be deemed to have been given to Borrowaer or Lender whe! given as
provided In this paragraph.

14. Governing Law; Severabliity, This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propaerty Is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other prgvisions of this Securlty instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Securlty instrument and the
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be glven one conformed copy of this Security Instrument.

18. Assignment of Rents. Eorrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrowaer authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howaver, prior toc Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Barrawer shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents canstiiutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as truslee
for benefit of Lender anly, to be appiled to the sums secured by the Security Instrument; (b) Lender shali be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lendar's agent on Lender's written demand to the tenant.

Borrower has nat executed any prior assignment of the rents and has not and will not perform any act that would
prevant Lender from exerclsing ita rights under thig Paragraph 18,

L.ender shall not be required to enter upon, take control of or maintain the Property before or after giving nolice of
breach to Borrower. However, Lander or a judiclally appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any defauit or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument Ia paid In tull.
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