| UNOF itk CORY;

SUBQRDINATION AGREEMENT
This Agreement is made as of this 20th day of April, 1992, by Harris

Jif} Trust and Savings Bank ('Harris") to The First National Bank of

Chicago ("FNBC"),
WITNESSETH:

WHEREAS, by Trust Deed dated November 28, 1986 ("Subordinate
Mortgage") which was recorded in the Office of the Recorder of Deeds
of Cook County, Illincis, as Document Number 88041256,
Joseph J. Gregory and Dale G. Gregory ('"Mortgagor') mortgaged certain
premisesa. in Cook County, Illinois described in the Subordinate

~  Mortgage und in Exhibit "A" attached hereto (the "Premises"); and

WHEREAS, the lien of sald Subordinate Mortgage by its exprems terms is
gubordinate te the lien of a prior mortgage ("Prior Mortgage'") from
Mortgagor to Fi!B)'dated September 16, 1985 and recorded in the office
of the Recorder of Teeds of Cook County, Illinols as Document

Number 85203641 snd

\_,// WHEREAS, Mortgagor desiies to obtain a loan from FNBC, the
indebtedness thereunder to be secured by a mortgage ("New Mortgage')
executed by Mortgagor in favir of FNBC encumbering the Premises, the
— proceeda of which loan shall b¢ _wsud to repay in full the indebtedness
»,\_) to FNBC which 18 secured by the Zrior Mortgage; and

™. WHEREAS, FNBC has agreed to enter intu & loan transaction with the Y
(: Mortgagor upon the terms and conditions rrovided in a Note in the ‘
principal amount of $480,000 dated April P, 1992, executed by
Mortgagor, subject to Harris's agreement to’'ruhordinate the lien of
(::? its Subordinate Mortgage to the FNBC's lien of its New Mortgage;

(\\ WHEREAS, Harris is willing to so subordinate its inteiests under the
FY\ Subordinate Mortgage.

l»/\ NOW, THEREFORE, in consideration of the sum of one dollar in hand
paid, the premises, covenants and conditions hereinafter contrined and
(il(} other good and valuable consideration, the receipt and sufficlercy of
which are hereby acknowledged, Harris hereby covenants and agrees that
the lien, terms and provisions of the Subordinate Mortgage and all ot
2 Harris's rights, titles and interests thereunder and in and to all
- rents, revenues, and proceeds from the Premises are and shall continue -
to be, subject and subordinate to the liens, terms and proviasions of
~§§u the New Mortgage., Furthermore: (/

1. Harris hereby represents and warrants that the Subordinate
Mortgage 1s in full force and effect and no default exists
thereunder.
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FNBC agrees to give to Harris at the following address:

Hareis Bank - Boand ot Trade
91 W, Do St
C.hi(‘,&&ou It

In@ron/

the notices of, and rights to .remedy, defaults that are provided
in the New Mortgage.

3. This Agreement shall be binding upon and inure to the benefit of
Heiris and FNBC and their respactive succespors and assigns.

HARRIS TRUST AND SAVINGS BARKX

ATTEST: By: f

M&Q—‘@.ﬂ%— Title: l/u QF'CSI

STATE OF Y

COUNTY OF gﬂth dia—’

Tl R ™

'.l'he oregoing instrument . owiesipa bi_sz e me this /7
da 2%% __3,\_ 5 7 &
b; of Harris 'I'rust and Savings Bank, on behalf

of said bnnk.

usizc "*'
My Commission Expires: @Z_»?b__ gé.B

"OFFICIAL SEAL"

Bernadine M. Muse
Notary Public, State of lllinoks
I'.ay Commission Expires 6/
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Parcel 1;

Lot 15 in Dorina Estates being a Subdivision of part of the
South East 1/4 of Section 23, Township 42 North, Range 12
East of the Third Principal Meridian, in the Village of
Northfield, Cook County, Illinois and as set forth in Plat
recorded December 13, 1977 as Document 24234389 and as

amended by Plat recorded Beptember 24, 1979 as Document
25160615 in Cook County, Illinois.

Puarzel 2:

Easement for the benefit of Parcel 1 as set forth on Plat of
Dorine Esta:es recorded December 13, 1977 as Document

24234389 £4r ingress and egress all in Cook County, Illincls.

Permanent Tax Number: D{/ }3’2/&/ "dﬁ'JZgD
Address: G‘?}//%) :D()E(/[ﬂ “D&

Mosthlizld Gt 60973
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