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T T!Ei)w E’HIRIUJIN@; ;EJW 1&03@' ' I% (;OT.(T:IAI, THR'ST CCMPANY,

&
et personal Iy baat anooncocnsor trstes to Gremmn iUy Bank aaed cPrast Corpany oof Ipdgewat o
ust/a dated faoptembacr 8B, 1988 aaxl v Bnown as Prust @HB-0D9-48 14
n

[~ a corporation organized and existing under the laws of Tllineis herein referred to as “"Mortga-

3\
\\\‘/ gor”, does hiereby mortgage and warrant to
COMMUNTTY PANE AN TRIST COMPLANY OF FINGEWATER

hY

~ a Banking Association of the State of Hhinois, berencdter relerred tooas the Motgrapee, the follnswing real
KCJ\' estate, sitnated in the County of
\

Crsok Coenthe State of Hiinors, toswit:

Int 7 in Block 1 in Ingledew's Addition to Ravenswood being a Subdivision of the South
21.37 acres of the North 31 acres of the Scuth Fast 1/4 of the Suth Fast 1/4 of Section
7 and the Sruth West 174 of the Suth West 1/4 of Section 8, Tramship 40 MNorth, Panae 14

Fast of the Third Principal Meridian {lving West of Green Bay Pead), in ook Grunty, Tllincis

(\Q Commenly known as 4868 N, Clark Stroeet, (hicage, 11ineis

: P.I.N. 14-08-315-031-0000

7/

~

3

~— TOGETHER with ali-tde buillings and improvements now or hereafter erected thereon, including all

\} gas and electric fixtures, plunzoifig, motors, baders, furnaces, ranges, reifriperators, and all apparatus and

fixtures of every kind, whethesr<ised for the purpose of supplying or distrilntingg heat, refvigeration, light,

water, air, power, or atherwise nodv in or which hereafter may be pliced in any bailiding o improvement

N\ upaon said property topethier with e cents, issues and profits 0 every nave, nature and kind., 1t beingr the
int.cntiml hereby to establish o abselute toivsfer and assipnment to the Mortgagee of all Teases naed aviils of

‘\ said premises and the fornishings and edpnent therein, Such tents, ivsaes aed prolits shall be applied first
to the payment of all costs and expenses (& Deting under such assipnment, and second to the payment ol
any indebtedness then due or incarred hereww(r,

TO HAVE ANIDY 'TO HULD the said property, with said appurtenances, apparatus and fixtures, unte
said Mortgapee forever, for the uses herein set forthotive feom all sights and henefits uneler the {fomestead
Exemption Laws of the State of Hlinois, which said rights and benefits said Mortgagors do hereby release
and waive,

This mortgage is given to secure periormance by the Mostzagor of the covenants hierein contained and
the payment of a certain indebtedness to the Martgagee evizienced by an Obligation of even date herewith

in the principal sum of (0 JUNDRID FIFIY TICLSAAD AND H0/100ths %‘-
Dollars ($ 250,000.00 J, payable, as follows: C,_;

<

PURSUANT TO THE TREIMS AND COMDITTON (F TRAT CRRIAIN NOTE 08 BVEN DANUE HERIWTTH 2:
AND ANY RENFWAL OR FXTENSTON THERFOE o
(]

923r7735

A. THE MORTGAGOR COVENANTS:

(1) To repay the mortgapee all sums paid by it under the terms of the obligation secured hereby, to-
gether with interest as therein provided, amd to rcyn v oall other sums paid or advanced by the morigagee
hereunder, together with interest thescun at the rate cﬁ_i‘_,ﬂt-mccm!xitx:«nnum; whether such suimsg shall have
been paid or advanced at the date hereof or at any tinte hereafter.

(2) To pay when due all taxes and assessments levied against saidd property or any part thereof under
any existing or fulure law, and to deliver receipts for such payments to the Mortgagee promptly upon de-
mand.

{3) Until said indebtedness is Tully paid, or in case of foreclosure, until the expiration of the period
of redemption, to keep the improvements now or herealter on saidd premises insured for the full insurabile
value against damage by fire, tornado or other hazards, as the Maortgagee may require and in companies
approved by its directors; and to pay or provide {or payment of premiunns on such insurance i any manner
Mortgagee may request. Such insuranece policics shall remain with the Martgagee during said period or
periods, and contain the usual clause making them payable to the Mortgagee, and in case of fureclosure sale
pavable to the owner of the certificate of sale and therealter to the lrolder of any master’s deed issued pur-
suant to such certificate of sale. In case of loss under such policies, the Mortgagee is authorized to adjust,
colliect and compromise, in ils discretion, all claims thereunder, and in such case, the Martgagor covenania
to sigu, upon demand, all receipts, vouchers and releasqs required to be signed hy the insurance companies.

*H*PURSUAIIT 10 TS PIINS 22D CORDETTONS GEF TTIE CRIRPATN NOTE QF FVERN DATE HERIWITH
AND ANY  RENFWAT, ORFEXTENS O THERFOR,
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{4) To comunit or suffer no waste of such property, and to mamtain the same in good condition and
repair; to pay promptly all bills for such repairs and all other expenses incident td the ownership of said
property in order that no len of mechanics or materigimen shall attach to sais! property; and to suffer or
permit no unlawiul use of nor any nuisance to exist npon said property; not to weaken, diminish or impair
the value of sail property or the security intended to be effected by virtue of this mortgage by any act or
omission to ot to appear in aml defend any proceeding which, in the opinion of the Mortgagee, allects its
security hereunder, and to pay all costs, expenses and attorney’s fees incurred or paid by the Mortgagee in
any proceeding in which it may be made a party defendant by reason of this mortgage.

(5) Not to perist ar soffer withont the written peamission or connent of the Mortjragee being firat
had and obitamed, the gse of sapd paemses for the manufacture, sale or d1s|)ﬂ|5i||;: ol alcohol ar alcoholic be-
verages, or any use of said property for a purpase other than that for which the same is now used or repre-
sented to be used; and not to permit any alterations, additions to, demolition or removal of any of the im-
provements now or hereafter upon said property, nor a sale, assignmeat or transfer of any right, title or

interest in and to said property or any portion thereof.

(6) To provide for payment of taxes, assessments and insurance premiums the Moartgagor shall de-
pasit with the Mortpapgee on cach monthly payment date an amonnt equal to one-twelfth of the annual
taxes and assesynents levied against said premises and ane-twellth the ananuval premiums of all such insur-
ance, as determineiioby the amount of the last available bills. As taxes and assessmenis become due and
payable and as insirpdice policies expire, or premiums thereon beécome due, the Mortgagee is authorized to
use such deposits foraspurpose of paying taxes or assessments, or renewing insurance policies or paying
premiums thereon, and in/the event any deficit shall exist in the amount of such deposits, the Mortgagor

agrees to pay any differenceddorthwith.

B. THF MORTGAGOR FURTH1FR COVENANTS:

(1) That in case of failure or iraldlity to perform any of the covenants herein, the Mortgagee may
do any act it may deem necessary to’ maintain of repair said property or to protect the lien of this mort-
gage. Any monies paid or disbursed by the Mortgagee for any such purpose and all expenses and char-
ges in connection therewith shall becomessg=much additional indeliteduess secured by this martgage and,
at the election of the Mortpagee, shall he yorduvith die and payalle, together with interest thereon at

the highest rate for whicli it may then be lawiul/t« contract, or shall he added to and included in the prin-
cipal mortgage indebtedness. It shall not he obitratory upon the Maortgagee to inquire into the validity
of any lien, encummbrance or clatm in advancing mondysiin that behalf, as herein authorized, but nothing
hierein contained shall be construced as requiring the Mortpagee to advance any moneys for that purpose

nor do any act hereunder, nor shall the Mortgagee incyr gersonal liahility because of anything it may do

or omit to do hereunder,

(2) That in the event the awnership of said property Or any part thereof becomes vested in a per-
son other than the Mortgagor, the Mortgagee may,without notics. to the Mortprayor, deal with such suc-
cessar or successors in interest with referenice to this mortgage 2> the debt hereby secured and any de-
posits made hereunder in the same manner as with the Mortgagor.

(3} That time is of the essence herzof and if default be made inpeifarmance of any covenant here-
in enntained or in making any payment under said abligation or any extznsion or renewal thereof, or if
proceedings hre instituted to enfarce any other lien or charge upon any of raid property, or upon the fil-
ing of a proceeding in hankruptey by or against the Mortgagor, or if the Most zagor shall make an assign-
ment for the benefit of creditors, or if Mortpagor or Maorlgagror’s property be plarediunder control of or in
custedy of any political or judicial budy, or it the Mortgapor abandons any of said propcaty or conveys the
same without first chtaming the writteo consent of the Maorggrapee, then and in any of caid tvents, the Mort.
gagee is herehy anthiorized and empowered, at ity option arsl without inpairing the liea birsy created or
the priority of said lien or any right of the Mortgagee hereunder, without notice, 1o decluire all sums se-
cured hereby immediately due and payable, whether or not such defaunlt be remedied by the Mortgagor, and
apply toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee t. the Mort-
gagor, and said Mortgagee may also iminediately proceed to foreclose this martgage.

(4) That if the time or terms of payment of the whaole or any portion of the obligation secured
hereby be extended or modified by the Maortgagee, the Mortgagor and guarantors thereal, and any per-
son ar persons hereafter assuming the payment thereof, or any part thereof, shalt be held hereby to
waive notice of and consent to such extensions and madifications and shall, notwithstanding such exten-
sion or modification, continue liable thereon to said Mortgagee, and shall pay the same at the time or
times mentioned in any such extensiuon or madification agiecments, it heing the intention herenf that the
liahility of the Mortgagor, sureties and guarantors shabl, under all circumstances whalsoever, continue in
its original force until said obligation and the interest thercon and any advancements that may be made

by the Mortgagee, as herein authorized, are paid in full,

(5} That upon the commencement af any {oreclosure proceedings hereunder, the court in which
such suit is filed may at any time, cither hefore or after sale, and without notice to the Mortgagor, or
any party claiming under Mortgagor, and without regard to the then value of said premises or whether
the same shall then be occupied by the owners of the equity of redemption, appoint a receiver with
power ta manage, rent, and collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and the statutory period of redemption, and such rents, issues and profits, when
collected, either before or after any foreclosure sale, may be applied toward the payment of the indeb-
tedness or any deficiency decree, costs, taxes, insurance or other itemns necessary for the protection
and preservatinn of the property, including the expenses of such reccivership; and upon forectosure and
sale of said premises, there shall first be paid out of the proceeds of such ssle a reasonable sum for plain-
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tiff's attorney's fees and also all expenses of advertising, selling and conveying said premises, and all
moneys advanced, together with interest thereon as herein provided, for any taxes or olher liens or assess-
ments, outlays for docuimentary evidence, stenographer’s charges, all title costs, master’'s fee, and cost of
procuring or completing an abstract of title, guarantee policy or Torcens Certificate showing the whole ti-
tle to said premises, and inviuding the foreclnsure decree anil Certificate of Sale; there shall next be paid the
principal indzltedness, whether due and payabte by the terms hereof or not, and the interest due thereon up
to the time of such szle, and the averplus, if any, shall be returned to the Mortpagor. It shall not bre the duty
of the purchaser to see to the application af the purchase money. In case of payment of sakl indebtedness
after the preparation or filing ol any suit, and prior to the entry of any judgment or decree, a reasonable
sum for legal seevices rendered to the time of such payment shall be allowed, which together with any sum
paid for continuation of evidence of title, court costs and stenographer's charges, and expenses of such pro-
ceedings, shall be additional indebtedness hereby secured.

(6) That each right, power and remedy herein conferred upon the Mortgagee is cumulative with
every other tight or remedy of the Mortgagee, whether herein or by law conferred, and may he entorced

cancurrently therewith: that no waiver by the Mortpagee of performance of any covenant herein or in
said obligatinn codiained shall thereafter in any manner affect the right of Mortgagee to requirc or en-
; that wherever the context hereaf requires,

force performande =i the same or any other of said covenants;
s that all rights and obligation under this mort-

the singular number] as used herein, shall include the jHiural;
gage shall extend to dn¢d Le binding on the respective heirs, executors, administrators, successors andl as-

signs of the Mortgagor <nd the Murtgagee.
The Mortgapgor hereby waives any ardl all rights of redemption from sale under any decree foreclosing

this mortgage.

7) See Rider attached lhoreto and made a part hereof.
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aid Mortpragee-tins cansed its corporate seal to be hereto affixed and this

IN WITNESS WHERIOF s
Secretary, on the 9th  day

maorlgape to be signed hy its I'resident ~rul attested by its

nf April LA T 1992

of sai) corpoeratiom.

Said resolutinns further provide that the nl)lf’_gl;uj‘xﬁip(l:( r(J't' (l{“ol[ll‘liﬁl}‘ F'?h\t’ﬁzﬁ qu';{:fytlm;‘xlmhrawlnlﬁilvlbm
toustee to toommini Cy Bank ol Truast

. pursuant to authoriygiven hy resolutions duly passed by the

SLICCOS 0

corporation by its A
Ccompany Oof  Fee 'wuh-'" u/t sa dtd 9/8/88 ask/a I (B8--09-481H

A Corporation,

ATTEST:
7 - (
: (\\ﬁ By e = p
OLL—W (A i _—‘_4::}_2 o Nmegna X = g
Land Trugt Officlr [r——

Land Trust Officer

STATE OF ILLINOIS, g a8

COUNTY OF COOK
a Notary I‘uhhf. i i ll‘d ln[ HH (. uunly. i the State afore-

I, the undoersioned
: - And s TR s (OOLON T AL
said, DO HEREBY CERTIFY, that Virginia I, l)(){’_it.‘ Vrosidonto! the
' PRUST COMDPANY . Land Trust Of fice
a ’ ., and Bernicce K. lorenz/ WO? said Company, persenally

knmvn to me to be the same persons whose names are subscribed to the foregoing instrument as such

W'uuiu’cr W?Fsﬁ fff”ﬁﬂr appeared belfure e this day in person and acknowledged

that they signed and delivered the said instrument as their own free and voluntary act and as the free and
Land Trust Officer

fur the uses and purposes therein set forth; and the said Secretary

valuntary act of said Company,
she . as custodian of the corparate seal of said Company,

then and there acknowledged that

Jid affix  the corporate seal of said Company to said instrument as her
and as the free and voluntary act of said Company, for the uses and puepases therein ser forth

GIVEN under my hand and notarial seal, this 27th (llly of April LADLY 92
A ¢ A /// AL J-./LC‘
- ~Notary Publics « -~ &

own free and voluntary act

( .-
.

S
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This Yortgage ig exacuted by FIRST COLONIZAL TRUST COMPANY. net
personally but a3 Trustee a3 aforesaid in the esercise of th

power and suthority conferred upon and vested in it as suc
Trustes (and said FIRST COLONIAL TRUST COMPANY, hereny warsanls
that it possesses full power and guthority to execulte hils
ingtrugent) snd it i3 expressly understaed and agyeel tlal
nothing berein or in sard Note contained shall ba coustrued as
creating any Liaoility on the said Trustes or on sad 7iiST
COLONTAL TRUST COMPANY personaily o pay tat caid  Nete or ant
igterest that say accrued theresm, or 3%y snuenteqness acoruln

hereunder, o o periara any cavenanl eil.er express or Lapiies
harsin contained, or oo actoud of any warranty ar
indemnification mace hersunder, il sucl liaeiiity, if any, bein

axpressly waived by Mortgavss an¢ by every person new af
hersafter claiping ang fight) or secursty hereundar, and that so
far as the Trustee and ity successars and sa1d FIRST COLONTAL
TRUST CONPANY personally are conceraed, the legal hoider at
holders of said Yote and the owner or owners of any indedtecness
accruing hersunder shall look solely to the premises heracy
conveyed for the parment thereof, Jv tie sntoresment of the lien
herehy creazad, in the ganner dereln ané in said Note providec av
bv action %9 eaferse the jersonal iabiaity ol the guaranter,

1f any.
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RIDER ATTACHED TU MOKRTGAGE DATED  Mpril 9, 1992

SECURING AN OBLIGATION IN THE AMOUNT OF $250,000.00

T COMMUNIEY BANK AND 'PHIEGT COMPARY OF FKDGEWNPIOR

The amount. due horeander may be accelerated at the oplion of
the Holder of tLhe Nole if Lhe premises specifically
described in this Mortgage are assigned, sold or transfiorred
in any manner, including but not limited to deed,
assignment, bill of sale or Articles of Agrecmnent, withool
prior written acknowledgement of the [Holder of the Hote;
prepayment by Mortgagor as described in the Hote, to be made
without penalty.

The amount due hereunder may be acoelerated at the oplion of

the diolder of the HNote secured hereby if there is filed hy
o duaiast Mortgaqgoa or Guarantlar s, o any aftiliate o
subsidiary of any suach, Mordqgagor o Guarantors o past B jon
in barkruptey or inasolvency or (or reorganizat.ion or tar the
benelfit ol creditors unl(*w, wilhin thirty (30) days alte:
such occurlcvence, the procveeding is dismissed.

Without the Jdlalder of the Naote’'s written consent thereto,
Mortgagor imav-not pledge, as collateral security for any
other loans obbtainned by eilther of Lhewm, any of the
collateral descritbed therein,

Mortgagor hereby widives any and all riqghts of statutory
redemption to the reil estate describod heroin npon a
forcclosure of Lhe Mor Ygnoe,

Mortgagor and Guarantor lHereby agree Lo provide or cause (o
be provided to lender, uporl Lirnder s request, oaurrent
persocnal financial statements-on Lender’s form and the U085,
individual income tax returns_.of all Guarantors of the Hole
secured horeby and the compiled financial statement s
relative to the real estate desoribaod heorein prepared by an
independent certified public accoyn/ant and ceortitiod by the
Guarantors to be complete and correzt and the D.S5. income
tax returns and any and all related bisiness sbalemenls

Lender may reguire.

The amount. due hercunder oy be acooleracuir ot e opt pon o
the Holder of the Hote §if the premines spodiTdeally
described in this Mortgage or any poirlion btnetleof is
abandoned, vacated or left unattended by the Nortgagor om
the Guarantors thereof.

Mortagagor and each Guarantor hereof shall provide ¥lhe Holder
of the Mote secured hereby, wilhin 5 days ol the 1dgeipl
thurr’(-f, with all information on any incideot which gy
cause a material change in the financial condition of
Mortgagor or any such Guarantor or any affiliate o
subsidiary of any such Mortqgagor or Guarantorp, Informat jon
an used herein shall fnclude, Lot got b bimitedd bor odriacegeos
'Ln tinancial condition, claims, lawsuits, bankraptoeics, oz
ssessments cmd/or (i{“dlh.
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