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The following option agreement has been entered into for the
purchase of the following described property:

OPTIONCR: Ed Boulanger and Brenda Boulanger
OPTIONEE: Michael D. Pierce and Mary Lou Pierce

LEGAL DESCRIPTION OF PROPERTY COVERED:

SEE LEGAL DESCRIPTION ATTACHED

PROPERTY ADDRESS: 261 MacArthur Drive, Palatine, IL 60067
P.I.N. Number: O 1 v ey
. w o N
DATE: o e o, $35.50
$UI1) TRAM 6723 D5/04/92 15:18:00

TIME EXEPCISABLE: July 1, 1991 2372430 P2 3029469
. (00K ('UUNTY KECORDER

TERMINATIOM [ATE: Jupne_ 30, 1993
With the right to renew the option to

June 30, 1994

Additional terms, provisions, obligations and undertakings of the
parties are contained in the attached Residence Lease and Real
Estate Contract. Da1e(d \/z4/9¢

OPTIONOR:
o

71 . .
;1‘/{1 ﬁ.l’(/ ﬁﬂLj ]‘.[ 4 \ (,.‘5‘/,1.,. f/(- ./’-z/j,/
ED BOULANGER BRENDA BOULANGER

) . T - o {gvy - .

STATE OF s 2y joaripd "‘e'mdfiﬁ"
") ss

COUNTY OF r’a' )

Yooy

I, the undersngned a Notary Public in and for said County, in the Stute aforesaid, DO HEREBY CERTIFY that
&D. BOULANGER -andl- BRENDA BOULANGER personally known to me to be the same persone uhose names. subscribed
to the foregoing instrument, appeared before me this cay in person, and ac:now'adned that Wswned

scated and delivered the sald instrument as tHBLE free and voluntary act, foi' the uses and purposes therein

set forth,

Given under my hand and official seal, this AL day of _ Jdar 032 1], 499 s€7a
_ - 4 P it S’ i @
T ,,H_ﬂ,,\; ? OFFICIAL SEAL
T / Kotary Public 7 i FRANK J REILLY
OPTIONEE: { \g R (TOTAECUBLIC - CALIFORNIA
NS g 4 SA4 DIEGO COUNTY
My comm. expires OCT 29, 12

- ooy I e kL
ekl 17 ] e j/}(x(f /.f'u /nz.r/ -
MICHAEL D. PIERCE MARY LOU PIERCE
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~—~ g

STATE OF 1LLINOIS
) 8§
COUNTY OF C OO K )

Teresud ok

- ey

4

1, the undersigned, a Fotary Public in and for said County, in the Stote aforesaid, DO HEREBY CERTIFY that
MICHMAEL D. PIERCE and MARY LOU PIERCE personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed, sealed and delivered the said instrument ns their free and voluntary act, for the uses and purposes

therein set forth.
“a 1
Given under my hand and official seal, this - “- - dny of L \ -w{“" RT"FICML SEAL"

! ' bert E. Condon
I s Houcry Public, State of IMinois

L _ ¥ Lommissicn Expires July 2]
Notary Public S L LT [P IV PR .M'
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Ontms _ =% h dayol Ll in the year 192,
before me. the ungersigned. 4 Nmo(y Pubiic in ang ror said Slale personally appealed

i uul ~:, D el
Delsonally known {0 me

i psoveu 10 me on lhe 0asns ol sat-sidclory evmence) 1o be the persorr . whose name. _
t subscribes to lhe wilhinnsirgment angd acknowiadges to me that —he.

e:ecumd f

WITNESS my hamt ang otheial seat

Nolary Public i ang for said State
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DATL L+ LFASL TEHM OF LEASE HENT ' SETLURAITY DEROGITS
BE GIMNIRT, (AT ’ o o
July 1, 1963 June 30, 1993 $1,000.00 $3900.00
i ONONLWRHHE CNONE S Paraceaph 2 of thay [ease they INAPPLICARBEL
I.ESSEE 1LESSOR

namE « MICHAIL D. PIERCE and MARY 10U PIERCE KAME B BOULANGER and BRFNDW BOULAMGER
ADDRESS CF + 2g]1 MacArthur Drive ADDRESS * 4311 Pavlov
PREMISES . airr .
ciry . alatine, lllinois 60067 San NDiego, California 92122

(708) 35% - 608G

(s ) S - 0252

in consideration of the mutaal covenants and agreemems herein stated, Tessor hereby deases to Lessee and Lessee bereby
leases from Lessor for a prvate dwetfing the house desienated sshove (the “Premises T topether wah the appurienances

thervte, tor the ahove torm

RENT

SECURITY
DEPOSH

CONDITION
OF PREMISES

REPAIR

LIMITATION
OF LIABNITY

USE:
SUBIE
ASSIGNAMENT

RIGHT TO
RELET

HOLDING
OVER

11 ANMNMABLES

TANES AND
UTILITIES

Fossee shalb pay Fessor os rent tor the Promses the sum stated above, monthly n advance,
ravnnmation of qhis Jeaces ar Fessor’s address stated such other address as Lessor may
a0 wrniting Time of cach such pasment s of the essence of this aprecment

Lt ahove o1

desigmiig

I e has deposited with | essor the Secunty 1lepositstated abose as secunty for the pertormance of
ali covenaltsdapd apreements ol b essee hereemdor [ essor oy atans ame on tunes apph all orany portion
theteal i pan2aend ol any amounts due b essor from [ essee Upon termination ot the tease and toll wrformanee
al all ot | essee Zobhigations hercunder so much ot the Sceuniv Dreposit as temneees anapphiod shall be returned

to L essee The Sdainty Deposat shall ot beae mterest unless and cxeept os regquired by Hinos statute

3. Lessee acknOwledaes that the Prenmses are in pood repinr, except as herem vihersise specified. and
that nar represenfations @4 te the condiion or repar thereof have been made by the T essor, or Lessor's
agent, prior 1o or at the'excostan of this dease, that are not heremn eapressed

4 The Lessee covenants and aprees with Lessor e tike pood care of and keep n clean and healthy
comhition the Premines omd (7 hatures, snd o cammat or sutfer noowiste therem, that no chanpes or
made or partion. erected. nor walls papered swathaut the consent in

alterations of the Prenuses shai@oc
e nll repinrs reguned toothe walls windose s ceings, pamnt,

writtage o) Fossor) that Dessee wild e

plastening, plumbing work. prpes. andrivstines bedongng o the Premises. whenever damage or injury to the
samie shall have resulted from mesuselor poglect; amd Lessee aprees to pity for apy and all repars that shall
be necessiry to put the Prennses in the fame condition as when he eniered therein, reasonsble wear and
loss by tire exeepted, and the expense ofisuch, repairs stall by included within the terms of this Jease and
any judgment by confession entered therefor (essor shall be regponsible for the replacement

of any mechanical e 1Wt or systims in * are{ru. es.,
Y 'H\\ mnons \t‘mlr{'-_) Ne 1 easor x_mﬁl }11-1 W ﬁ:lhir tor any Jamayge occastoned by

ST Facepl as reguirs
tarlure to keep the Prenvses moaepaa, and shall o7ty hable tor am damaee done o occasioned by o hhom
plunsbene, gas, water, steam. ar other pripes. sesweragesar the bussimg. leuh g or runnuiu fron oy Cmtern.
ik wishstand, water closet or wasie pipean. abose. Gpimor about the Promnses, nor tor daimage occasioned.®
by witter. snow or ce. berng upon or commyg througlaed [ Croot. shahgit, trap door or otherwse, nor for any? <
damave ansng from acts or Neglect of any owiiers of occufranis ot adjaeent or contguous property "

Vs

- N

6 Lessee will pot allosw the Promises te be used Sor/any purpose that will ingrease the rate o
wsurianee thercon, nor for any purpose otlier tiven that heresnndiore speaficd. nor ta be occupied. i whole”
oran part, by any ather person aod wdl ned sablet the i, e dise past Thereoll por sagn the T,
without an cach cuse the Lossor's written consent hade and swill nofoeront and transter, by operation of ~e
Law. ot the nterest in the Preomses acquired throueh this fease. and will not permnt the Premises 1o be used
tor unbawful purpose or purposes that wili mnpre the seputation o the Saine o of the neighborhood: Xedk

i aot premat the Premises to

BOXD MDD KK M H 0030 MITOMH 5 00 HoL 50 MM XU K NI T MR A w1l
teman vacint or unoccupied for ore thuet e comsecitive davss apd wili Gor permin any slterabion of or
upon amy part of the Prennses. nor allow ans siens or placands posted or plice? thivrean exeept by written
consent of the Lessor; alb alterations and addihons 1o the Pretses shadl remaetiorn the benehit of the

1 essor unless otherwise provided m siud coenaent

[T I

T Lesser shall abandon or vicate the Premases. the simne shall be re-let by e Lessor for such
rent, and upon such teems s bessor may see fieoand of o sutheient sunmy shall not bl dhas realized, aflter
paving the vxpenses of such re-leting and collecting. 1o satisty the rent hereby reserved. the Lessee agrees
to satisty and pay all deticiene

b If the Lessee rolans possossion of the Premecs oroany past thereof atter the rerpination of the
term by fupse of e or otherase, then the £esser mas at Lessor s opron wethen thirts dieos ooy the ter-
mination ol the term serve sntten notice upon bessee that such Boldme oner constitutes cHRECOX R REEXD
OTIIOX HSC MO X M KGR Y0 ¥ NG KO 0t MM X XX O ML YO M XPCEIR KX O X SO 0 -
SOF MR EMKAMNOr (b croaton of aomonth oo month fenienos s upen the e of thee s MR ALY
ooy MU TN HR Y NDERTHOCH, M0 BTy, 3 00M A M ¥ MO KDY M MMEGE Y IO FIOME 30 ) X LMm XX )

BT D BE 0 B S MG I WD WO B 300D JEM M0N0 HOE S XN A0, BN DN BT KL
B XOE WA D0 O DION PN H 600 R OM M T ¢ KIM DGR MM X sht b Hor M KoM g KM | e shadl alee

pav to b essar all darmipes sustianed by D escor resultinge trom retention of possession b esaee

Y. Naphtha, benzine, benzole, gasoine, bopzine sarmshy punposcder fresarks nitrogheenine. phos

phorus, saltpeter, ntrate of sodi, camphene, spirt-eas or any Hamemable Bud o ol shall not be adlowed
or used an the Premises without the apggdgaa permission of the Lessor
PO Lessee shall paa o aaditton to the renr ahose speaibiod - o
and poser Bl Teveod o charyed on o e repect oL the Prenmes | tor
MY MY RS B WO KIEONAI0N 0 MM MR I N 000 NELHCNR BT M TN X IO ME PN Iy
R el oy S heachoor bt s aseu e SN O Asukdencand srsimcl st e B mpgstooeimsale
MY LIING SUie

QEHY anc water Cives and pas ANy nd power bl shall got be pand when dues Lessor
<hall have the richt 1o pay the same which amount co pad tovether swith any sums pasd by Lessor ta keep

water taves and afl pas clectriciny

amd doanse the term of thes easc,

the Premises and their appurtenances in goud candition oy herembefore specitied, shall be due amd paggble
. -
-

r/Z [ ) (./“)
) .

with the next mstallment of rent due thereatter under this lease

DL




SIGNS

COMPLIANCE

DEFAULT

CONFESSION

RENT
AFTER
NOTICE
OR SUIT
FIRE AND
CASUALTY

PAYMENT
OF COSTS

PLURALS:
SUCCESSORS

SEVER-
ABILITY

//z t//?t_

. e 7
11, JLdks Jthelrighl o Fufl g\al To Kent h:): A - pricr 1o the expiration of )
lease and @ J-pr idn atfanyviiRgoe gl iegthc 1erig ¢ :

12, lassee will i every respect compty with the ordinances of the municipahny aforesaid, with the

redes and orders of the beshh officers thereol, with the ordors and requiremonts of the pohice deparniment.
with the requirements of any underwriters’ association so as pol 1o nerease the raies of imsurance upon the
building and contents thereof, and wath the rules and orders of the fiie depaniment in respect to any matiers

coming within their jurisdiction,

130 0f default be made an the payvment of the above rent. o any part thereofl. or in any of the
covenants herein contained (o be Kept by Loseee, it shall be bwfol for Leseor at any time, ot bis election.
without notice, 1o declare said term ended and 10 re-enter the Promises, o any parnt thereol, with or withi-
ot process of law, and o remove Lessee o1 any persons occupyang the same. without prejpdice fo any
remedies which might otherwise be used for arrears of rent, and 1essor shall have at alb times the night
to distratn for rent due and shall have a valid and firs lien upon ait personal property which Toessee owns
or may hercafter acquire or have an interest in. whether exemplt by law or not, as security for payvment of
the rent herein reserved.

14, The Lessce hereby arrevocably constitutes any attorney of any cournt of record in this state, at-
torney for Lessee in Lessee™s name, on defauh by Lesser of any of the covenants herein, and upon complamt
made by Lessor, his agent or sissigns, and filed in s sach court to enter Lessee’s appearance in any such court
of record, waive process and service thereof, and confess judgment, (rem ume 10 tme. for any rent which
may be due (o Lessor, ar the Ecawor’s asapnees, by the terms of thicjease, with costs and a reasonable sum
for attorney's fees, and to woive all crrors and all right of appeal from said judpgment, and 1o consent in writ-
ing that a writ of execcution may be issued iImmedsiely.

15, After the service of nobice or the commiencement of o <t or after inal judement for poscession
alkie Premises, the Lessor may receive and collect any rent due, and the pavment of sind rent shall not waive
or phect said notice, said suit, or sand judgment.

(6. In case the Premises shall be rendered untenantable by fire or other casualiv, 1 ewor may a1 hie
option rminate this lease, or repan the Prenuses wathin thaty dasss and failing so oo do, or upon the dJe-
struction ine Premises by fire, the term herety created chall cease and determine,

N 5501 .
17, 'lIie Lc‘.\E&{:lguilfﬁﬁsan'cn.ml\ and agrees to pay oand discharge sl seasonable costa attorney s
fees and expennds Chat shall be nnede and mcurred by ] casar an enforemy thoe covenants and apreemems of

this lease, or’ Lessee
HE S
iocase mote than one person constiates crthesr party 1o this flease, and al such

“Lessors™ and Ulessecs
persons shall be joimiy and _seserally Table bercon: and all the covenante and sigreements hercin contamed
shall De binding upon. and faure to. theis respectise successors, heire, evccuteis, adnnnistrators and ssapns
and be exercised by his or their_attorney or apgent.

190 30 any clause. phiasccgrayaen o portoa of s fease or e applicaton thereol 10 oy peraen
or circumistance shall be myvabd, of unedforeeable under apphciehle Liw, such event dhall not aftect, mpais
ar repder invalid or uperdorccable vhlremainder of thes Jease nor any other chiuse. phrase. prosicon or
portion hercof. nor shall it aflect the apphcation of any Cause, phrase. provicon of portion hereof to othes
PCrsONs OF CIFrCUMSHaNCes.

20. 'This Lease is subject o

attachod horeto, which Rider is maderu part of this lease.

The words'Lirssor™ and “lessee™ swherever herein occurrme and used shall be construed to mesn

the attached Rider to kesidence lease DATED

WITNESS the hands and weals of the nartics orcto, ac of the Date of T ease saated abose
CECSEFS 2SR S
—_—

?7) Cf&“\d—!j 0 P(_ga,.q (55131) 4/2?%#@4 //‘ r) ;’2«,//? //zg/{l-a_

(SEALY

ISEALY

. For value received o
in the within lease covenanted and agre

WITNESS ..

/4 VA .
P -

GUARANTEE

hereby guarantee the payment of the rent and the pericrmance o the (oienants by the Lessee
ed. in mannet and form as (n said lease provided.

L

-hand and seal this day of.

{SEAl}

{81 ALY

ASSIGNMENT BY LESSOR

In consideration of One Doliar, 1o the Lessor in hand paid, the Lessor hereby transfers, assIgns ang sets over t.

filale]

Succensors and assigns Lessers mberest n the witlon lease, and the rent therot v et uted

WITNESS.

hand and seal this day of

NOTE: Use Form Number 12-1 for assignment by Tenant.
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RIDER TO RESIDENCE LEASE

LEBSEE - MICHAEI D. PIERCE and MARY [OU PIERCE

LEBBOR - ED BOULANGER and BRENDA BOULANGER

Address of Premises: 261 MacArthur Drive, Palatine, IL 60067

1. Opticn Agreement: In consideration of the payment of NINE
HUNDRED (5900.00) DOLLARS and the payment of SIXTY ($60.0)
DOLLARS 'ner month to Lessors, Lessors agree to grant Lessees
the exclusive option to purchase on or before June 30, 1993,
261 MacArchar Drive, Palatine, Illinois 60067, pursuant to
the terms nf the attached Real Estate Contract. The Lessees
shall exercise the option by giving Lessors written notice
of their intention to exercise the option. The option shall
terminate if the lessors give written notice of termination
of the option, faii to pay the monthly option fee, or at the
expiration of the option. The initial $900.00 and $60.00
monthly option fees are not refundable.

This Lease-Purchase Option.m2v not be sold or assigned by
the Lessees/Purchasers.

2. Ooption to Renew: Provided Lessez is not in default under
the terms of this Lease, Lessee sh2ll have the right to
renew the Leace to June 30, 1994 at # monthly rental of ONE
THOUSAND FIFTY ($1,050.00) DOLLARS, and‘a right to renew the
option to purchase to June 30, 1994 pursuvant to the original

terms,

3. To the extent that any terms or conditions sec forth in the
attached Lease or Real Estate Contract conflict with those
set forth herein, those set forth herein shall coantrol.

s
Con /,//\
4 N ¥4 ?

AGREED: DATED: : 2 Q
LEBSEL: LESSORs
1 .\ o nn I R
 Muchadt D1 e e Gt 7 *’<7C1‘7‘~~/<'a,//\
/ B Al Fids (Bt e e S My
4

c: \wp51\Rec\ 700006, Rid( bam)
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ED BOULANGER amd BRENDA BOULANGER
‘ ) OATEXHNMKNK

1. OFFER TD PURCHABE: ywe _ STLUHARL, B, P LERLE and MARY _LUU P LR o . .
LR L PR T
261 Macarthur Drive Palatine, I1linois 60067
Pppinietiy A - e
olar 16 purchase the CADL ™y TPty kw18 B T S P,
Palatine Uirok 6006 7

JHU Machrthnr brive ] e e e e e

oy

Erher carty may anach 'he ieGal descroton and o perranert nzer ~uTER 303 et Ty

2. PERSONAL PROPERTY: Tre lohic ming 1s 1he persanai Cropesty, i A%y "Ca w33 0 =2 < e ™ 535 27 'of which 8 Bill of Sate 13 10 ba givon al ke clasing yenylatng and cantral av
coNALOMNG 8qupmant hoa.mg nGeg a0 PiuMBIrg Llures CIDCONS. PIArTe0 4 01al L Surves. SI00M wiklCveS 8nd QOIS 85 011S1, otapury lods u't.! 7 r\:"r ned TV anteraa
JarAge COOr openatal and _ ? transmfter s and the 1072 ng coms of partona proparty WITLIAOW 1 "m:““-h& L " g_t_ . -
washer, e.r.e' . g swing-soet, 751"_'“!71 R R I T & IR E LI nlr,jlfic L‘[L'l lnrs.r 'nlrl.l paw

dighwasher ang stove, e e

3. TIME FOR ACCEPTANCE. THis otfer snal be niIGROTOR W20 82 upted Oy 5o-e 6 KOGRTM .. L1 M _nutice to Sellerflessar that rurchsr/
4. PURCHASE PRICE. The purirase prce s s L%, 000,00 —=——--—~~ Lespew g werercising their option _to purchase.
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(Strike Inapplicable pareg- . oh)

a Al wcash cashwm s or wtod check or mutunily agreeabie regonhabie cgtromant
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- UNOFFICIAL C(PY -

GENERAL CONDITIONS

AR e e ]

The Parties agree tha! ounng the abpve slated penod the Sener 5 properly w.b 0Cl L¢ hown [0 LIPLDECE #§ ;’x-ft-"'ig-f'=s LTESS CONQILIDNS <\ pulated
in @ny attached nger duect that the property remain on 1he marke! Hewever 19guonar of'215 may be presentet 1o 17e 5S¢ 1 sl ihe Seller's oplhion
Seopr oAl BT CRNENSE OPLVET O aete T4 UL delvered ta Putcharer

16 _EVIDENCE OF TITLE Unless otherwise provided i Parag apb 9.0 :
Purchaser's allcrney within customary hme WMUatcns 3ng sul? cently o aoeance G) CI05ING as evidence o' LiL 0 S& €1 or Granior. the folgv.ng

ra) TORRENS Dwner s Duphcate Cervhicale of Tole ssued by 1e Regeta of Taties of cereed (O0y *"NerPd! 570 o Totens Tax and Spetazl
Assessment sedfch L2305 3 0318 N0 MOIE 1NAN 45 035 PLOL 10 LOSMG 310 W akewinfCl [0 TRE 1EMHGifminginidls 3"

(b} NON-TORRENS A tite commyiment lor vlie msurance by a ttle company icensed 10 opetate @ the State of Wonees beanhg a date on ¢
subsequent 1o the oate ol the acceplance ol this Cantract butl «ceped Aot more 1730 45 pays ponn 1o The (losnc athe sorggnt of e LUl Nase proe
Subjtet ORdy 10 1NEMS 1516d W0 £A12g1apNn 8 on dhe fura heree? aac Jes” vtk SLe hens TOGRINET With DAy ~1 cder, ne by erpdi1 16t 2’ customary
Seher's chaiges ACILOING bul Aot iMAsd 1o search iNGUIIIce tefatang rhatnes ang Hancier siampe flefay = Achyersy by Lefier af 3 Cocsratmen:

101 Dl S W ance dur 10 3 arlay by PUutLhase!’s Morigages i reCahng the ITOrQagp 4 DRGLng Gnwn Be 2Ryl e el caese 2 etauit of s Contialt

Every Cettihicate of Ttle *tle 'nsurance pohry of rom= tnunt oo Blle e o e lurnebed iy Sedics chall Lo cons conr e denee of goos acd eerchae?
able htle &5 thacen shown Lulrect ondy 1o e pyceriong thetem siptpd evidenee o0 utTe thoetnees ola-r dplas e Cptler Bt oy ity (36, agd gy
days ‘0 cute uch defosisand nebly Purehongs Dot Prurcmanes oy e e De witl suth Offer cetect well e gttt Jesnt o e poitt oit
PrCE 48NS Gl ERCUMIIINCES 1T @ Celinite 01 Asteitdiiatne aMOuNY, by notdying Sehei and tenderng periormante Al Conag, L reauesled Seiier shad
erecule customary foom ol gl Gt of Bitle 3nd sign Custamary ALTA foroe gag oibet I0IME 35 May De 4000 40 Ly et o {at1om

17 _SURVEY Prior to closmg, Seberishatt furmish a suivey Dy @ 16enS€d 1078 SuTvEyCt JBIe0 not mute Lhah s Gy monts Lo 10 1he Lale of glosng
provided heren ang showing almpieyements presentiy iccdled therein ciug.ng buddings 1ences. panos. Loewalk' and oiveways [ Purchaser or
Purchaser's mongagee 0esHes a More racent DI eXlenSive Sufvey, Same sial be ObLiwned at Puichaser s expense

In the event the survey Kiscloses encroachmen's. vielavons of eatemenis of othpr violztions 1his Contract at the et of the Porchacer skalt hprpm e
nutt and void, uniess Seiier can obfasn nsuri oo pver sasg matlers
18 CONDITICN OF REAL ESTATE (a) Seiler shallvemuove from the premises Ly the date of LOSSE55100 ol CELNS 300 Do s0nal p1opeity nel conve, ed

by Bifi of Sale {0 Puichaser and shall leave the Lierus s 10 broom-clean ConoHion
{b) Selier agtecs 10 surrencer possession of the real.culate m the <ame CONCILON 35« was al the Date ot Ofer. octa.nary wear and tear excepled

(¢c) Except as provided i paragraph 13, Seller shoil nol be responsible (ot anv repdir. (estofation 67 1eptLemen) ol shything on the premises
which was damaged, detective ar gesiroyed pnor 10 the Jats o) Otier

{0) Purchases reserves the nght 10 inspect the premises withis soveaty-twg (72) howrs pnat 10 the eiosing 16 delermine Seller s comphance wath
the foregoing, as a conditon ol closing.
19._CODE VIOLATIG!S Seiler wairanis thal he has nol recewved any Lolite-leam any City. wilage of pider governmental authonty of any gweling code
and/od zONING QTAINANCE violalions.
20 WARRANTIES AND REPRESERTATIONS Any wartanues and representatic as 1ng othes Similat provisione (eptenine adrninnal acte after the cincing

shalf swrvive 1he cIpsing 2ng he canve ance ¢f the deed and shalt Lontiue (o0 aings.g upon the patties neielo

I 2 PAYMENT OF REAL ESTATE TRANSFER TAX: Sefler shalt pav the amount of any siamp 1ax imposed by State of linc s faw ang county law on the

E): transfer of titie and Purchaser shait pay the amount of any 1ranster tax imposed by lecallordmance, pniess othenwise provided by such ordinance. Botn

: ‘ parties agree 1o execule any declarations or any fo'ms requied in connection with S trunster {axes.

f"; 22. MORTGAGE PLACEMENT. Purchaser may recotd a mortgage on this property and apply the.psocecds on the purthase

é‘;’ 23. PAYQUTS Existing mongage and olher fien idebledness may be pasd a3l closing outl of the sale protecds, unless Puichaser lakes litie subjec!
< theieto.

24 AEAL ESTATE PROPERTY TAX ESCRONW: 1 the prorerty has previously Aot been tased g« rmprovea’ 1he sem of twen nerepnt 12903 of the puichace
price shall be deposed  escrow wilh the Purchaser's Lender, { tecuited. of with Ssifer’s attorney Waet the pvact amount pf the 1axes Droratsg undet
this Contracl can be 3sce~sined. the taxes shall be prorateg by the Seter's attnrney at the request of eidie pasty. angd ‘te Seller’s share of such tax
liability after repracation cha't be pargd 1o the Purchaser from the escrow furids and the Balance f any. shall b pa:oio 1ve Seliar 11 the Seller’s obligation
afler such reproration exceeds the ampunl o' the escrow funds. Seller agrees 10 03, sJch excess promplly Loin oemand

oue/f thitunh an escrow affice clasest

25 ESCROW CLOSING: At the election of either party upon witten aphce 10 1he othee party g gaie shall be clog
10 1he sub;ecl property of a Lie Lompany of 3 banking insidulon 1Censed 10 tperate v tne Llate of Uhne.s, o al sueontipiiace as otherwise agreed
by deed and morey escrow walh Such special provisions inserted in ihe &5010w 4% May Le ieguirec 10 conlorm waih 1hyg Contzact Upan the creatian
of suth an escrow. anylthing he'en [0 the conliary notwinsianging pavment of purchase pnce and deavery ol ceep 5hall Ge s ade (hrough (he escrow
and this Conlract and the earnest money shafl de deposited in the esciow The £ost 0t the eccrow shall be pad by the pany roquesting o uniess other-

wise agreed

26_ DEFAULT In the event edrer party thoulg breach ™o agreement. ether phce 10 6t suboequent 10 (0500 e (10 Latly a3y puitue aly and
ali remadies provided by law In addion. upon a hmding ol s Counl 01 campeient junadicion that one of e s es has Lreacseg he Conrtract the e
valing parly may recaver ail casts. eapenses ang teatonabie atlorney s fees  Tha RIES R KNMLLE #4125 108 HRAGTBRXNDCR A0S 18 130 w {istsx
vari e gk e )N A TR RO A NI 0N BN DR $ M 2050 MK RN oo o H RICHIRGE BESN T QIR KT HIUT R 3 000 W00 UL ML H IR 3 M M A
HORIG A vk e ¢ = K E Z0RW. XCHINE ORI PIINATS B T4 M 30 S50 28 TEFORRRTHIC HeTEP iy MG X et it AOCDe Jimm 2R DOK Rop sty

o $°0.3 PO 0TS A L E s

T aTLCT I Tlen netn wWhether (0

27 _NOTICES ANl notices required shatl be m wiiling and shal be sefved by ong pariy 19 anolher ai 1%e My g
not the other party « represented by an aliorney. Nobe shail be given in the toliowing manner.

{1} By persora: deli.ery 0f Such nolice 1o $he other party O

{1 By maibng of such notice to the Glher party by regoiar Mad and 2y e et (A1 18 hen Mo 0Nt voce DYl el S D M Aty otk
contumation Copy In the eveny nolue 3 Lperved Ly Lerthed g O e Grany ne ghate G Madng CHIe 0t ce a0 Tty eI e e

28 (0SS ! prios 16 C'OSNG  aMpruv@Inents on 108 DIOREIly SNAN Be CFoyed 91 MARrally JAMaged 8 e L0 TU L sla e JDntat o e

optron of the Purcraser shatt become nyll and voul

29. TIME )8 OF THE ESSENCE OF THIS CONTRACT. . .

D. 1T requested, Purc1\as'éc:‘§“§grEE to cooperate with Sellers in vifecting o Section 103) Like-
- pay all costs associated with this request, and to fully

Kind Erchange. Scllers agree to _ .
indemnify and hold Purchasgers harmless apainst any and all cladms in connection with this

request and any loss in connection with this requert.




UNOFFICIAL CORY, .

LEGAL DESCRIPTION

Lot 5 in Block 2 in Herald Reskin Addition to Palatine in the North
East Quarter of the South East Quarter of Section 14, Township 42
North, Range 10, East of the Third Principal Meridian, in Cook
County, ~Illinois, according to the Plat thereof registered in the
office ¢f the Registrar of Titles of Cook County, Illinois, July
12, 1955, .as document number: 1606941.

P,I.N. Number:  02-14-419-004-0000

Property address: (243 MacArthur Drive, Palatine, Illinois 60067

This document prepared by:

Robert E. Condon .
BOROVSKY & EHRLICH e (AR

205 N. Michigan Avenue ", "
Forty First Floor Tlww
Chicago, Illinois 60601
312-861-0800




