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K1 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __S%EN __ day of Apral L1992
between the Mortgagor, WILLIAM J . GUNDICH ANDR_IRENE _A. GINDICH, HIS WIEE, IN .
JOTNT TENANCY (herein “Borrower™), and the Mortgagee,
HOUSEHOLD BANK, F.8.8 . a corporalion organized and
existing under the laws of UNLTED._SITATES , whose address is 555 _ BIHRNHAM AVENIE
CALUMET . CTTY, 11604008 - therein “Lender™),

‘The following pazagraph preceded by a checked box is applicable:

.1 WHEREAS, Berrawer is indebted to Lender in the principal sum of U.S. § N/D . S
which indebtedness is e<idrnced by Borrower's Loan Repayment and Security Agreement dated N/A
and extensions and renewirls thereof (herein “Note™), providing for monthly installiments of principul and interest at the
rate specified in the Note (hermn, Scontract rate™) (including any adjustments to the amount of payment or the contract
rute i that rate is variable) ata orier charges payable ol Lender's address stated above, with the balance of lh?qip%ci:(c:lncss,
ir not sooner paid, due and payableon ... on ol S

¥ WHEREAS, Borrower is indéhtod o Lender in the principal sum ol $40,300 .00 % 80 much
thereol as may be advanced pursuant 1o’ Barrower’s Revolving Loan Agrecment dated APEL1"30,719° and
extensions and renewals thereof (herein *Nrte™), providing for payments of principat and interest at the rale specificd in
the Note (herein “contract rate™ including any adjustments to the amount of payment or the cb)nlaegzb ra(l)c if that rate is
variable, providing for a credit limit stated in the jrit cipal sum abave and an initial advance of % 30, .00 :

AOOZTEIr 0 )

28127625

70 SECURE 10 Lender the repayment of henrebtedness, including any future advances, evidenced by the Nole,
with inderest thercon at the applicable contract rate Grcluding any adjustments to the amount of payment or the Contract
rate if that rale is variable) and other charges; the payment ol 2l other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the performance of the covenanis and agreemernts of Borrawer herein
contained, Borrower does hereby mortgage, grant and convey 1o Lender the foliowing described property located in the
County of COCK /_ State of Niinois:

TAX PARCEL NUMBER: 30-17-406-007

LOT 7 IN BLOCK 5 IN WEST HOMEWOOD ADDITION TC . CFiY OF HAMMOND,

A SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTICWNAL SECIION 17,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF 'THE THIRD PRIHCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

DEPT-01 RECJROING $27,50
T&3333 ihak 6449 05/04/92 13:38:00
31405 3 C ¥~ 2~BO2082

COOK COUNTY. =CORDER

“« s u®

which has the address of 12 WALTHAM CALUMET CITY .
[Sireet) {City)
inois 60409 —— {herein “Property Address™ and is the Borrower’s address.
(Zip Couler

TOGETHER with all the improvenenss now or hereafter etected on the property, and all casements, rights, appuricnances
and rents, all of which shall be deemed o be and remain a part.of the property covered by this Mortgage; and ail of the
foregoing, together with said property (or the leaschold estate if ihis Moriguge is on a leaschold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right (o morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Dorrower covenants
thal Borrower warranis and will defend gencrally the tille to the Property aguiust all claims and demands, subject to

encumbrances of record.

FORM 17 & Ifay 4 89)
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11 Successors and Assipns Bound; Jolnt and Several Linbility; Co-signers. The covenants and agreements hercin comtnined
shall bind, and the rights bereunder shall inure 10, the respective successors und assigus of Lender aid Borrower, sabject
to the provisions of paragraph {6 hereol. Al covenants and agreements of Borrower shiall be joint and several. Any Borrower
who co-signs this Morigage, but does not exceute the Note, (@) is co-signing this Mortgage only to morigage, gramt and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (h) is nol personally fiable on
the Note or under this Mortgage, and (¢ agrees that Lemder and any other Borrower hereunder miay agree 10 extend, modify,
fosbesr, or make any other acconunodations with regard 16 the terms of this Mortgage or the Note without 1that Borrowes's
consent and without releasing that Horrower or modifying this Mortguge us to that Barrower's inderest in e Property,

12, Notiee, Except for any notice reguired under applicable law (o be given in another manner, () any notice 1o Borrower
provided for in this Morigage shail be given by delivering it or by mailing such notice by certificd mail addressed (o Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b any notice ta Lender shal! be given by vertified mail to Lender's address stated herein or to such other address as Lender
muy designate by notice to Borrower as provided herein, Any notice provided for in this Mortigage shall be deemed to have
been given 10 Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severabilliy, The state and local livws applicable to this Mortgage shall be the laws of the jurisdiction
i which the Property is located, The foregoing senterice shall not imit the applicability of Federal faw to this Morigage.
in e event that any proyision o clause ol this Mortgage or the Nole conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this cnd thie proviziens of this Mortgage and the Nole are declared 1o be seversble, As used hevein, "costs”, “expenses”
and “uttorteys’ fed” melude all sumis o thie extent not jproliibited by applicalde Ly or limited herein.

id, Bourrower's Cony, Borrower shall be Turnished & conformed copy of the Note and of this Martgage al the time
of ¢xecution or after recondiion hereof.

18, Rehabilitation Lewr Agreement, Borrower shali fullill ali of Borrower's obligations under any home rehabilitation,
improvement, repair, ar o he lean agreement which Borrower enfers into with Lender. Lender, at Lender's option, may
reuire Borrawer to exccuie wont deliver 1o Lender, in o form aceeptable to Lender, an assignment of any rights, clayims
or defenses which Barrower miay bave against parties who supply fabor, maierials or serviees in conpection with improvements
made 1o the Property.

1G. Transfer of the Progerty. if Huerower sehs or transfers alf or any part of the Praperty or ap interest therein, excluding
ta) the creation of a lien or encuptbranessubordinate (o this Morlgage, (b a trinsfer by devise, descent, or by operation
ol law upon the death of a joing e, o) degrant of any leasehold interest of three years or less not containing an option
to purchase, () the creation of o purchuse wonkey security interest for household npplinaces, (e a lransfer 1o a refative resulting
from the death of a Borrower, (i a transfer where ! be spouse or children of Lhe Barrower become an owner of the property,
gl a wansfer resulting from o decree of disselation of marriage, legal separation agreement, or from an incidental property
scitlermnent agreenient, by which thic spouse of the Borrower becomes an owner of (he propecty, {h} a transfer into an inter
vivos trust in which the Borrower is and remains a-edacticiary und which does nol relale to a transfer of rights of occupancy
in the property, or [i) any other transfer or dispositicn drseribed in regulations prescribed by the FPederal Home Loan Bank
Board, Borrower shall cause 1o be submiteed information required by Lender Lo evaluvate the transferec as if o new loan
were being made 1o the transferee. Borrower will continge t7 oo obligated under the Note and this Maortgage unless Lender
releases Borrower in writing.

If Lender does not agree ta such sale or transfer, Lender piay declare all of the suims sccured by this Mortgage to be
immediately due and payable. Il Lender exercises stich agtion 1o 2ocrierale, Lender shadl mail Borrower notice of aceeleration
it accordance with paragraph 12 hereol. Such notice shall provide a e riod of not less than 30 days from the date the nolice
is matled or delivered within which Borrower miay pay the sams declpeed due. IF Borrower fiils (o pay such sums prior
to the expiration of such period, Lemder may, without further notice or deinind on forrower, invoke uny remmedics permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenpin wnd agree as follows:

{7. Acceleration: Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when Zve any sums secured by this Morigage,
Lenider prior to acceleration shall give notice to Borrower gs provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required o cure such breach; (3 a date, not less than 1O days from the Zate/che notice is mailed Lo Borrower,
by which such breach must be cureds and {(4) thal fallure to cure such breach on or briore the date specified in the nofice
may result in acceleration of the sums secured by this Mortgape, foreclosure by judicia) procecding, and sale of the Property.
The notice shall furthier inform Buorrower of the right to reinstate sfier acceleration and the ©izht to assert in the foreclosure
procecding the nonexistence of a default ar any other defense of Borrower o sceeleration sns foreclosure. §f the breach
is not cured on or hefore the date specified in the notice, Lender, at Lender’s option, may deciare a1 of the sums secured
by this Mortpage to be immediately due and payable without further demand and may Toreclose 1Ws Martpage by judicial
proceeding. Lender shall he entitled to collect in such procecding all expenses of foreclosure, including, but not limited to,
reasunable attorneys® fees and costs of documentary evidence, abstracts and title reports.

i8. Borrower’s Right 1o Reinstate, Notwithstanding Lender's acceleration of (he sums secured by 1as Mortgage due
1o Borrower's breach, Borrower shult tiive the righi to bave any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior (e entry of a judgment enforcing this Mortgage if: (@) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had oo acceleration oceurred: (i Botrawer cures all breaches of any
other covenunts or agreements of. Borrower coatained in this Mortgage;, (© Borrower pays sl reasonable cxpenscs
incurred by Lender in enforeing the covenants and ageeements of Borrower contained in this Mortgage, and in enforeing
Lender's remedies as provided in paragraph 17 hereul, including, but not limited Lo, reasonable altorneys’ fees; and &) Borrower
takes such action as Lender may reasonably require to assure that the tien of this Mortgage, Lender’s interest in the Property
and Barrower’s obligntion o pay the sums seeured by Hiis Mortgage shall continue unimpaired, Upon such puyment and
cure by Burrower, this Martgage and the obligations secured hereby shall remain in Tull force and elfect as il no sceeleration
had occurred,

£9. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hierehy assigns (o Lender
the rents of the Property, provided that Borrower shall, prior ta aeceleration under paragraph 17 hereof, in abondonment
of the Property, have the right 10 collect and retain such rents ss they become due and payabie.

Upon acceleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, lake possession of and manage the Property and 1o colleet the rents of the Property
including those past due. AN rents collected by the receiver siwil be applied first to payment of the costs of management
of the Property and collection of renls, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
attorneys’ Tees, and then to the sums secured by this Mortgage. The receiver shall be liable 10 account only for those rents

aciually reccived.
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