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E— THIS MORTGAGE ("Securilyanstrument™ is made on - APRTL 30, 1992 . The Moertgagor is
THEW S& 4 SINCE TR o DERT- R npind TR}
MATHEW SEWELIL, DIVORCED AND MOT SINCE REMARRIED  iheebe 1B 901 G o (E:X:A”, i

T 2 4 L R AV A 15 Bl e
‘ . LUOE LY RECOROER
("Borrower™). This Seeurity fnsninient is given o g #1RST MORTCAGE CORPORATION

which is orgamized und existing wder the laws ol [LLTINOTS » el whose

uddressis 19831 Governors Highway, Flossmoor, Iliiaris 60422
{“eoader”). Borrower owes Lender the principal sum of
EIGHTY THOUSAND TWENTY NINE AND NO/100
oollars (US. 8 80,029.00 ).
This debt is evidenced by Borrower's note duted the same date as this Security’ Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Mac01, 2022
This Seeurity Instrument sectiees to Lender: ) the repayment of the debt evidenced by the Note, with interest, and all lLllL\\‘dl‘n
extensions ancd mudifications: b} the paymient of all other sums, with interest, advinced under paragraph 6 10 proteet the
security ol this Seeurity Instrument; and (¢) the performance of Borrawer's covenants and igreements usder this Security
Instrument and the Nowe. For this purpose, Borfower does hereby mongage, grant and convey o Lender the following
described property located in COOK County, Hlinois:
LOT 26 IN BLOCK & IN CALUMET CENTER GARDENS FIRST ADDITION, BEING A  SUB-
DIVISION OF THAT PART OF THE SQUTH 1/2 OF THE SOUTHEAST 1/4 OF SECT1OF 10,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WEST OF THE EAST LINE OF THE WEST 80 RODS THEREOF, AND THAT PART OF LOTS
7 AND 8 IN THE SUBDIVISION OF PART OF LOTS 4, 5 AND 6 IN VAN VUUREN'S SUB-
DIVISION LYING EAST OF THE EAST LINE OF SAID WEST 80 RODS AS SHOWN ON PLAT RE-
CORDFD JULY 27, 1929 AS DOCUMENT 10439573, IN COOK COUNTY, ILLINOIS.

n0"123
TAX I.D. #29~10-425-016 o™
15314 OAX STREET
DOLTON, IL 60419
whioh has the address of 15314 QAK STREET DOLTON {Strect, Cityl
linois 60419 {Zip Code) {"Property Address");
’ Boga 1 of 6 FHA llinols Mortguge - 2/91
@p SARILY g 1o Vi MGRTGAGE FORMS - t311293-8100 - (B00)52 r-n%
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, und contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and {or the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extem
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurunce policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company voncerned is hereby authorized and directed (o muke payment {or such oss
directly to Lender, instead of to Borrower and to Lender jointly. Ail or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, {irst to uny
delinquent amaounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) W (e restosation or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due dae of the
monihly payments which are referred 10 in paragraplt 2, or change the wmount of such payments, Any exvess insurance procecds
over an amount sequiied to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the ¢ 3
entity legally entiled thzreto. =)

\ In the eveni of forecionore of this Security Instrument or other transfer of tile 10 the Property that extinguishes the ; 3
indebledness, all right, titte ang Jaterest of Borrower in and to insuranee policies in force shall pass to (he purchaser, %)

5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shall occupy, esizhitish, and use the Property as Borrower’s principal residence within sixty ays afier
the execution of this Security [nstrument and shat! continue W oceupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, usless theSeerstary determines this requirement will cause undue hardship tfor Borrower,
or unless extenualing circumstances exist whick-arz-beyond Borrower's control. Borrower shall notify Lenders of any
extenupting circumstances, Borrower shall nol commiteaste or desiroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted.. Lender may inspect the Property if the Propenty is vacant or
abandoned or the loan is in defautt. Lender may take reasmabie action to protect and preserve such vacant or abandoned
Property. Borrower shall ulso be in default if Borrower, during (ne loan application process, gave maerially false or imaccurate
information or statements 1o Lender (or failed to provide Lender @itk any material information} in connection with the foan
evidenced by the Nole, including, but not limited to, representations’couezrning Borrower’s ocenpancy of the Property as a
principal residence. 15 this Security Instrument is on a leasehold, Borrovwer shall comply with the provisions of the lease. If
Borrower acquires fec title to the Property, the leasehiold and fee title shalinot beanerged unless Lender agrees to the merger in
writing.

6. Charges 10 Borrower and Pratection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in puragraph 2. Borrower shali pay these obligations on time
directly to the entity which is owed the payment. [f failure to pay would adversely affect Lender’s interest in the Property. upan
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower {ails 10 make these payments or the payments required by paragraph 2, or fuils to perfured any other covenanis
and agreements contained in this Security Insirument, or there is a legat proceeding that may significantly affert Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations). thes Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of
taxes. hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These smounts shall bear interest from the date of disbursement, at the Note rate. and an the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor copveyance in place of condemnation, are hereby assigned und
shall be paid to Lender to the extent of the full amount of the indebredness that remains unpaid under the Nole and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness amder the Note and this Security [nstrunwny,
first o any delinguent amsounts applied in the order provided in paragraph 3, and then to prepayment of priscipal. Any
application of the proceeds to the principal shal) not extend or postpone the due date of the monthly payments, which are
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12, Successors qad Assigns Bound; Joint and Severnl Linbility; Co-Slgnery. The covenants and agreements of this

Security Instrument shiall bind and benefit the sucvessors and nssigns of Lender ad Borrower, subject to the provisions of

paragreph 9.5, Barrower's covenants and agreements shall he joint and several. Any Borrower who co-signs this Security
frstrument but does not execute the Note: (a) is co-signiag this Securily Insirmnent only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated o pay the suins
gecuredi by this Security Instrument; and {¢) agrees that Lender and any other Borrower muy agree extend, medity, forbear or
make uny accommodations with regard 1o the terms of this Seeurity [ustrument or the Note without thal Borrower's consent.

13, Notlees, Any notice (o Barrower provided for in this Security Instrament shall be given by delivering it or by madling
it by first class nil unless applicable law requires nse of another methd. The notice shalf be direeted (o the Property Address
or aity uther wdidress Borrower designates by notice to Lender, Any notice o Lender shutl be given by first cluss mail 1o
Lender’s nddress stated herin or any address Leader designates by notice to Borrower. Any notice provided for i this Security
Instrument shall be deeined 1o hive been given @ Borrower or Lender when given as provided in this pargraph.

14, Gaverndag-Law; Severablity, This Sccurity Instrument shall be governed by Tederal law and the luw of (he
jurisdiction in which thefmperty is located. I the event thal any provision or claese of this Security Instrument or the Note
conflicts with applicable e zueh conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the confiudng provision. To this et the provisions of this Secwrity Instrument il the Note are declared

- to be severable.
15, Borrower’s Copy. Borrower shyllbe given one conformed vopy of this Sceurity strument.

16. Assignment of Rents, Borrower ancenditionally assigns and transfers (o Lender all the rents and revenues of e
Propetty. Borrower authorizes Eender or Lendcr’s avents 1o cotlect the rents snd revenues and hereby directs cach tenat of the
Propeity to pay the rents to Lender or Lender's agente. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covemant or agrecment in the Security [nstrument, Burrower shall collect and receive all rents and revenues of the Property
s trustee for the benetit of Lender and Borrower, ‘This assigament of rents constitutes an absolute assipnment and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefi. of Lender only, to be applied to the sums secured by the Security insirumeni; (0) Lender shetl be entitled to cotlect and
reccive all of the rents of the Property; and (¢} cach tenant of the Propedy sha)l pay all rents due and unpaid to Lender or
Lemdes"s agent on Lender's written demund to the tenant.

Horrower has not executed any prior assigiment of the rents and hus aot i s2ethoot perform any act that would prevent
Lender [rom exercising ils rights under this pacageaph 16,

Lender shall not be required to enter upon, take control of or nusintain the Property beloré or after giving nutice of bresch
10 Borrower. However, Lender or a judiciully appointed receiver may do so at any time there is »-breach. Any application of
rents shall not cure o waive any defauht or invalidate any other right or remedy of Lender. This assignment of reats of the

Property shuld terminute when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree a5 follows:

17, Foreclosure Procedure. If Lender requires immediate payment In full inder paragraph 9, Lender may foreclose
this Security Instrument by judictal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedlies provided In this puragruph 17, including, but not limited ta, reasonable uttorneys’ fees and costs of title

evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security Instrament
without charge Lo Borrower, Borrower shall pay any recordation costs.

19, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.
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FIA Case No,

l 131:6661953:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE QATE RIDER iv muwle this — 40¢ 4 day of
1997 . and by incorporated itto ad shuft be decred to amend i) supplement

APRIL
1he Mortgage, Deed of Trust or Secarity Dead CSeeurity Tastrament”) of the same dide given by the trdersigned
U Borrower's o secure Borrower's Note (CNote™™) 1o
THE TIKST MORTGAGE CORPORATION
{ihe “Lender” 208 the same Jate and covering the property deseribed in the Security Instrument and loceted ar:
15314 QAK/STREET, DOLTON, TLLINOIS 60419

{Property Addressf

THE NOTE CONTANS VROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY _RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORCZCAER MUST PAY.

ADDITIONAL, COVENANTS. In additon o the covemmis and agreements made in the Secuiity
Instrument, Borrower and Lender further covenant wad agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGYS

(A) Change Dute

The interest rate may change oi the first day of - JULY . 1993 , i} iy that day
of cach sugceeding year, "Change Dale” means cach date on whiciz the isterest rate could chinge.

{B) The 1ndex

Beginning with the first Change Date, the interest rate will be based ofan Index. "lodex” means the weekly
average yield on United States Treasury Seeurities adjusted 10 o constant matarits” of oae year, as made available
by the Federat Reserve Board. "Current Index” means the most recenl Index figere pyailable 39 days betore the
Change Date. 10 the Index (as defined above) is no lenger svailable, Lender will use as aonew Index any index
prescribed by the Seeretary. As used in this Rider, "Secretury means the Secretary (of Housing and Urban
Development or his or her designee,” Lender will give Borrower notice of the new Index,

(C) Calcultion of Interest Rate Changes

Before each Chaage Date, Lender will caleulate o new interest rate by adding & margin of

TWO percentage poim(s) ( 2.0 %) 1o the
Current Index and rounding the sum (o the nearest onc-eighth of one pereentage point {0.125%). Subject to the
timits stated in paragruph (D) of this Rider, this rounded amount will be the new interest rate until the next

Chamge Date.

{13) Limits on Interest Role Changes

The imterest rate will tiever inerease or decrease by more than one percentage point (1.0%) an any single
Change Date. The interest rate will never be more thun five percentage points (5.0%) higher or lower than the
initial interest rate,

FHA Multistute ARM Rider - 2691

%Eslmmuy 07 VMP MORTGAGE FOIMS - (3132938100 - 10019217281
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