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L#-20-604%48-6 MORTGAGE
THIS MORTCAGE (-

P
19 92 The momgbgnris SR A A wL susd , HUSBAND & WIPE s Z/}’?

{Borrower'). This Security Instrument is given 1o
[4RERTY FEDERAL SAVINGS BANK

627525 =73 (o 295 T

which I organized und cxisting
under the laws of The United Stales ol Amarica . ond whose address is
£700N. Lincoin Avanus, Chicaag. |linols 60659 *Lember').
Borrower owes Lender the prindiprl sum of Two Hundred Fifty Thousand and 00/100

Dollurs U5, 5 299,000.00 ). This debl is evidenced by Borrower's note
duted the same dute as this Security M\.v:’m uc-u‘?sbr:}mc”;. which provides far monthly puyments, with the Full debs, i nop
puid eurlier. due und puyable on RS

This Seeurlty Tnstrument
secures (0 Lender: (a) the repaymem of the rem evidenced by the Note, with interest, and o)l renewnls, extensions and

modificstions: (h) the payment of all uther sus, with interest, sdvaneed under piragruph 7 0 protect the security of this
Security Instrument: and (v} the pecformunce of Jiirower’s covenants sl sgreements under this Seeurity Jostrument and
the Nate. For lhirbgarﬁmw. Borrower does hereby=aanpage, grant and convey o Lender the following deseribed properly
located in County, Hlinois:
LOT 87 IN MANUS LAKE SHORE HIGHLANDS, BETwu A SUBDIVISION IN THE JOUTH wES)

QUARTER (1/4) OF SECTION TWENTY-RIGHT (23) YOWNSHIP FORTY-TWO (42) NORTH,

RANGE THTRTEEN (13), EAST OF THE 'THIHD PRINCIPAL MEBRIDTAN, IN CO&K COUNTY ,
ILLINOCIS

P.I.N. NUMBER: 05-28-305-025-0000

o
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(%]
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[¥s)
N
g which has the address of . 2101 THORNWOOD e W ILMET’HE.I ..........
. [rere. ¥ ity
Hinois . 60091 o Propenty AddressT):
[ERILRTY |

TOGETHER WITIH ull the improvemnents now or herealter erected on the property, and all ecosements, righis,
appurtenances, rents, royaltics. minernl, ail and gas rights and profits, wilcr rights and stock and all fixtures now or

hereafter a purt of the properiy. All replacements and additions shall alsabe covered by this Security Instrument. All of the
foregoing is reforred 1o in this Security Instrument as the “Property.”

BaorRROWER CoviNanTs that Borrower is lawfully scised of the estate hereby conveyed and huay the right 1o
morigage, grant and canvey the Propenty and that the Properiy is unencumbered, cacept fur encumbrances of record,

Borrawer warrnnts and will defend generally the title to the Property against &ll cluims and demands, subject 10 any
encumnbrnnces of record.

THIS SECURITY INSTRUMENT combines upiform covepants for nalional use and non-uniform covenants with
timited vnristions by jurndiction 1o eonstitute n uniform security instrument covering renl property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required martgage insurance as a condition of maklng the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in efect until such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender’s written agreement or applicable law.

. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Propcrty Lender
shall give Horrower natice at the time of or prmr 10 an inspection specifying reasonable cause for the mspccuon.

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemmition or other 1aking of any part of the Prﬂpcrty. or for conveyance in lieu of condemnalion, arc hereby
nasigned and shadl be paid 10 Lender.,

In the event of a totel wking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with nny eacess paid to Borrower, In the event of » partial taking of the Property,

unless Borrower and Lender otherwise ngree in WU!")& the sums secured by this Security Instrument shall be reduced by
fraction: (a) the toinl amount of the sums secured immediately

the amount ol the progesds-multipticd By, "éﬁ(r
before the 1aking, dmdcd'by thythé I'nir n‘a va‘luc %thc Property immedialely befare the taking. Any balance shall be
paid {o Borrawer. 5 g

If the Property abnnd(‘me ytp'grrowcr. ori nfler notice by Lender io Borrower that the condemnor offers to
make an award or settlcla claim foFt imaggs, Boccaweetnils 10 rcspond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o "eBlect and apply the proceeds, al its option, gither 1o restoration or repair of the Property or
to the sums sccur, by this Sccurity Instrument, whether or not then due.

Ustless Lender and Borrower otherwise agree in writing, sny application of proceeds to principul shall noi extend or
postpone the due dote of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorderara of the sums secured by this Security [nstrument granted by Lender to any successor in
interesi of Borrower shallnw. operate to releuse the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requires toccommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify emertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bocr»wer's suceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a wuiver of or preclude thoenercise of nny right or remedy.

11, Successors and Assigns Brswia; Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and Yienefitihe successors and assigns of Lender and Dorrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and/agri:ments shall be juint and severnl. Any Borrower who co-signa this Sceurity
Instrument but does nat execute the Nate: {8) isco-signing this Security fusirument only to mortgage, grunt and convey
that Borrower’s interest in the froperty underthe terms of this Security Instrumertt; (b) is not personally obligated to pay
the sums securwd by this Security Instrument; and (i:) sgrees that Lender and any other Horrower may agree 10 extend,
modify, forbeur ar make any accommuodations wiili 7épard to the terms of this Security Instrument or the Note without
that Borrower's consenl.

12. Loan Charges. 1f the loun secured by this Sccurity Instrument is subject to n low which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collegted in
connection with the loan exeeed the permatied limits, then! (#) any such loun charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit: and (byapy sums already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Leader may chuosseto muke this refund by reducing the principal owed
under the Nate or by making a direct payment 1o Borrower. I a refunsd saduces principal, the reduction will be trented as o
partial prepayment without any prepayment charge under the Note,

13, legisintion Affecting Lender's Rights, IF cractment o/ <apiration of applicable laws has the elfect of
rendering any provision of the Note or this Security Instrument unenforeeabls necording o its terms, Lender, al its option,
may reguire immediite payment i full of all sums secured by this Securivy Ins?rument and may invoke any remedies
permitted by paragraph 1. 1f Lender exercises this option, Lender shall tnke thesscns specified in the second paragraph of
paragraph 17,

14, Notices,  Any notice to Horrower provided for in this Secunity Tnstrumzat caall be given by delivering it or by
mailing it by first class maid videss applicable Inw requires use of another method, 71 he aotice shall be directed 10 the
Froperty. Address or nny other address Herrower designates by notice to Lender. Any noves to Lender shall be given by
fiest class mail 1o Lender's address stated herein or any other address Lender designnies by oticeto Barrower, Any notice
provided for in this Security Instrument shall be deemed to hive been given to Borrower or Lenider wwhen given as provided
in this paragraph.

15, Governing Laoaw; Severabitity,  This Security Insteament shall be governed by FedernV s pnd the law of the
jurisdictian in which the Praperry iv located  In the event that any provision or ¢lsuse of this Secudity Iustrument or the
Nate conflicts with applienble law, such conflict shall nop affevt other provisions of this Security Instiument or the Nowe
which can be given effect without the contlicting provision. To this end the provisions of this Security Insicument and the
Note are declired to be severnble. .

16, Borrower's Capy,  Borrower shall be given one ¢conforied copy of the Note and of tins Security Instrument,

V7. Transter of the Property or u Beneficinl Interest in Borrower, (I all or any part of the Property or any
interest in it s sold or transferred (or il a beneficin] interest in Borrower 1s sold or transfeered amd Boreower is nad & nanturat
person) without Lender’s prior written consent, Lender may, st ity option, require immedinte pryment in Tull of all swms
secured by this Security Instrument, Towever, this option shall not be caercised by Lender if exercise is prohibited by
federai luw as ol the date of this Security Instrument.

It Lender exercises this optian, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. 11 Borrower [uils 1o pay these sums prior 1o the capirntion of this period, Lender may invoke any
remedics permitted hy 1his Security Instrument without further natice or demand on Borrower,

14, Borrower's Right to Reinstate, I Borrower meets ceriain conditions, Barrower shal! have the right to have
enforgement of this Securnily Instruinent disecantinued at any time prior (0 the carlier of: (0) 8 dnys (or such other period as
hpplicable law may specity for reinstntement) before sile of the Property pursunnt to any power of sale contained in this
Security Instrument: or (h) entey of a Judgrnent enfarcing this Segurity Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then wouldt be due undef this Security Instrument and the Note had no neceleration
occurreck: (b) cures uny default of any other covenants or agreements; (c) pays nll expenses incurred in enforcing this
Security Instrusment, including, but not limsted 10, reasonable auorneys’ fees; and (d) takes such action as Lender may
reasonahly require 1o assure that the Jien of this Security Instrument, Lender's nights in the Property ang Dorrower's
obligation to pay the sums securcd by thiv Security Instrumant shall continue unchanged. Upon reinststement by
Borrower, this Security Instrumnent and the obligntions secured hereby shall remain fully effective as if no aceelerstion had
accurred. However, this right 10 reinstate shall not apply in the coe of acceieration under paragraphs 13 or 1 7.

26280826
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