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- 8, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erccied on the Property
insured against loss by fire, hazards included within the term "exiended covernge” and any other hazards, including foods or
ﬂoodmg. for which Lender roquzrcs insurance, This insurunce shall be mainizined in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails 1o malntaln coverage described above, Lender may, at Lender’s option, obinin
coverage (o protect Lender's rights in the Propenty in accardance with paragraph 7,

Al insurance policies and renewals shall be accepiable to Lender and shall include a standard morgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notiee 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resioration or repair of the
Propeny damaged, If the resioration or repair is cconumicn]ly feasible and Lender's sccurity is not Jessened, If the resioration or
repair Is not economically feasible or Lender's security wouldl be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Serurity Instrumenl, whether or not then due, with any excess paid to Bomower, [ Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to seitle a claim, then
Lender may collect Ibe insurance proceeds, Lender may use the proceeds to repair or restore the Prnpcny or 1o pay sums secured
by this Security Instruiner. whetbier or not then dug, The 30-day period will begin when the notice is given,

Unless Lender and Panmwer otherwise agree in writing, any npplication of proceeds (o principal shali not extend or postpone
the die date of the monthly pay.rants referred to in paragraphs § and 2 or change the amount of the payments, IT under pargraph
21 the Property is acquired by Lnvder, Borrower's right to any insurance palicies and proceeds resulting from damage lo the
Prupcny prior (o the acquisition shii pass 0 Lender to the exient of the sums secured by this Securily Instrument immediately
prior to the acquisition,

6, Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, csiblish, and use the Property as Barrower's principal residence within sixty days afier the execution of
this Sceurity Instrument and shall conlinug 1o occrpy the Propcrty as Borrower's principal residence for at least one year afler the
dote of occupancy. unless Lender otherwise agrees in vnung. which consent shall not be unreasonably withheld, or unless
exienbaling circimsiances exist which are beyond Borrewer's control, Borrower shall not dcstroy. damage or impair the Property,
allow the Praperty (o deteriorale, or commit waste on the #roperty. Borrower shall be in defaull if any forfcilure action or
proceeding, whether civil or criminal, is begun that in Lender's aod faith judgment couldt result in forfeiture of the Property of
otherwise materially impair the lien crealed by this Securily Tnsim iment or Lender's securily interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing theacticn or procccdlng lo be dismissed with a ruhng thal, in
Lender’s good faith determination, precludes forfeiture of the Borrower's fijarest in the Property or other material impairment of
the lien cmntcd by this Security Instrument or Lender's security interest. ¥eirawer shall also be in default if Borrower, during the
loan npphcaunn process, gave matcrmlly false or inpecurate information or st aents 1o Lender (or failed to provide Lender with
any material in!ormnuon) in conncetion with the loan cvidenced by the Not,-including, but not limited 10, representations

@  concerning Borrower's uccupnncy of the Property a5 a principal residence, IT this Securioy Instrument is on o leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propzety, the leaschold and the Tse tide shall

@ ot merge unless Lender agrees 1o the merger in writing.
. 7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants-and ngreements contained in
< this Secunt)'v Tnstrumen, or there s a legal proceeding that may significanty affect Lender's rights n the Property (such as a
(-3 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), thén Znder may do and pay
m for whalcver is necessary to prolcet the value of the Pmpcny and Lender's rights in the Propcny. Lender’s actions may include
poying any sums secured by a lien which has priority over this Security Instrument, appearing in cousl, Biying reasonnble
aitorneys® fees and entering on the Property (0 make repairs, Although Lender moy take action under this paragraph 7, Lender

daes not have ta do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additions) debt of Borrower secured by this Seeurity
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8, Mortgape Insurance. I{ Lender rcquarcd morigage insurance as 4 condition of making the loan secured by this Securlty
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any rcason, the
morigage insurance caverage required by Lender lapses or ceases io be in effect, Borrower shall poy the premiums required to
obiain caverage subsiantially equivalent o the mortgage insurance previously in effect, at a cost subsiantially equivalent 1o the
cost 10 Borrawer of the morigage insurance prcv:ousiy in cffect, (rom an alternale mortgage insurer approved by Lender, If
substantially cquivalent morigage insurance caverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
ong-iwellth of the yearly morigage insurance premium being paid by Borrower when the insurance caverage lapsed or ccased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve
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- 16, Borrower's Copy.  Borrower shall be given onc conformed copy of the Note and of this Security Instrumeny, '

17, Transfer of the Property or  Beneficinl Interest in Borrower, W all of any part of the'Property or any inlerest In it is
sold or wansferred (or if o benelicial interest i Borrower is sold or transferred and Borrower is- not-0:notural person) without
Lender's prior written consent, Lender muy, at its option, require immediate payment in full of nll'sumn'securcd'gq this Security
Instrument, Hawever, this option shall not be exercised hy Lender if exerclse is prohibited by federal law as of the datz of this
Security Instrurnent,

If Lender cxercises this aption, Lender shall give Borrower notice of acccleration, The notice shall provide a perfod of not ess
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums securcd by this Securily
Instrument, Il Borrower fails to pay these sums prior tn;the expiration of this period, Lender may invoke any remcedics permiticd
by this Security {nstrument without further notice or demand on Barrower, ‘ ,

18, Borrower's Right to-Reinstute, 10 Borrower mects certin. condidons, Borrower . shall have the right to have
enforcement of this Sceurity Instrement discontinued wt any tme prior 1o the carlier of: (1) 5 days (or such othier period as
applicable law may specily for reinsiatement) before sale of the Property qur.-nmm to any power of sale contalned in this Securlt
Instrument; or (b) enlry ol a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) paya Lender nlr
sums which then would be duc under this Security Instument and the Note a8 If wo accelerntion hned occurrm]: {b) curcs any
delault of any other covenants or agreements; (¢) puys all expenscs incurred in enforcing: this Security: Inorument, including, but
not limited o, reasozahie atorneys' fees; and (d) 1nkes such netion as Lender may reasonably requite to assure that the lien of this
Securily Jnstrumeal,-Lender's rights in the Property and -Borrower's obligation to pay the sumg secured by this Security
{nstrymient shall contaue unchanged, Upon reinsiatement by Borrower, this Sccuril( Instrament nad the uinFutiona securedl
herchy shiall remain fully eifsctive 08 il no aceclerntion hud oceurred, However, this right 1o relnstato shalf not apply in the cass of
aceelernlion under paeagre;n 27, ‘ ;

19, Snle of Note; Changd ot Loan Servicer,  The Noto or o partinl inferest in the Noto (tagether with this Securhty
Instrument) may be sold one or fors imes withoul prior nolico o Borrower, A salo may result in o change in the entily (known
as the *Loan Scrvicer”) that colleets monthly payments due uader the Note and this Security Instrument. Thore also may be one or
more changes of the Loan Servicer-unrelated (o 0 sale of the Noie. If there Is n chunEc of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above and a&ulicn lo law, The notice will state the name and
address of the new Loan Servicer and tic «adress to which payments should be made, The notice will also contain any' dther
information required by applicable law,

20, Huzardous Substances. Borrower shall pat cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Praperty, Borrawer shali not do, nor allow aayone clse (o do, anything alfecting the Proporty
that is In violaion of any Environmenta! Law. The praceding two sentences shall'nolapply t the presence, use, or siomge on. the
Property of small quantities of Hazardous Substances taiare generally recognized to be npproprinte o norma) residentind usey
und 1o maintenance of the Property., ‘

Borrower shall promplly give Lender writlen notee ol any investigation, claim, demund, lawsull or other ction br uy
governmental or rc%ulutury fgency or privato parly involving the Pronerty and-any Mezardons Substanco or: Environmeninl Law
of which Borrower has sctunl knowledge, If Borrower leamns, or I8 sotificd by any governmental or rogulatory authority, that uur
remaval or other remediation of any Hizardous Substanco affecting e Pronerly 18 necessary, Borrower shill prompily take all
necessary remedial aetions in nccordance with Environmental Law,

As used in chis parngraph 20, "Hazardous Subsiunces” aro those supseaees defined os wxic or hazardous substances by
Environmental Law ond the lollowing substances: gasoling, kerosene, other dinmmable or loxic pelroleum product, wxic
pesticides and herbicides, volitile solvents, materialy-contuining ashestos or foriaaldehiydo, and radloncdve materials, As used in
this paragraph 20, "Eavironmental Law" means federal laws and lyws of the furisdicrion whero the Proparty {s located that ralate
10 hiealth, safety or environmental protgetion, ‘ .

g

NON-UNIFORM COVENANTS, Barrower and Lender further eovenant and agreo us followsy OF

21, Acceleration; Remedics, Lender shall give notice to Boreower prior {o acecleration fullewing Borrawer's breach of G
uny covenant or agreement in this Security Insteument (hut not prior to accelerntion undue_paragraph 17 unlesy ]
applicable law provides otherwise). The notice shall specify: (u) the defautti () (he action requirsd wo cure the defaults ()
a date, not luss than 30 days from the date the notlee Is givew 1o Borrower, by which the defaisit tivai be cured; und (d) !
tiat fuilure 1o cure the default on ar before the date specified In the notice may result in accelerntion o7 4i¢ gums secured o
by this Security Instrument, foreclosure by Judicinl proceeding and snle of the Praperty, The notice shall further inform
Borrower of the right to reinstide after aeceleration nnd the right to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Borenwer 1o acceleration and foreclosure, IF the defuuit is not cured on or before the
dute specified in the notice, Lender, at its option, may require immedinte payment in full of ull sums secured by this
Sceurity Instrument without further demund and may Foreclose shis Security Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonuble attorneys’ fees and costs of title evidenee,

22, Relense,  Upon payment of all sums scoured by this Security Instrament, Lender shall relenso this Securlty Insteument
without charge to Borrower, Borrower shuil pny any recordution costs,

23, Walver of Homestead, Borrower walves all right of homestead oxcimption In the Property,

Form 1514 2/90
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LOAN #: 5507587

PLANNED UNIT DEVELOPMENT RIDER -

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this  27TH  day of APRIL,
1992, and is incorporaicd into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date, givea by the undersigned (the "Borrawer") to secure

Borrower's Note 10

UNITED BAVINGS ASSN OF TEXAS P83 (the "Lender")
of the same daie and covering the Property described in the Seeurity Instrument and located at:

1058 EAST AVENUE BTREAMWOOD, IL 60107

{fropanty Address)
The Property includes, ‘o4t is nol limited to, a pareel of land improved with a dwelllng, together with other such
parcels and cerlain comimea frcas and facititics, as described in CONVENANTS, CONDITIONS, AND -
RESTRICTIONS (the “Declaration™).
‘The Property is a part of & plansed anit development known as '

1‘;‘:\33% anncf Bmvsgﬂrﬁ:ﬁl v
(the "PUD"). The Property also includcs Borrower’s interest in the homeowners association or equivalent cmil,y
owning or managing the common arcas ana Jucilities of the PUD (ihe “Owners Association”) and the uses, benefils’
angl procecds of Borrower's injerest.

PUD COVENANTS, In addition to e covendnts ‘and agreements made in the Sccurity Inslmmcnt,
Borrower and Lemder further covenant and ogree ag ic"qw*'

A. FUD Obligations.  Borrower shall perfonn wilof Borrower's obligations undcr the PUD's Constituent .
Ducuments. The "Constiluent Documments” are the: (i) Deeiazatian; (1) articles of incorporntion, rust instrument or '
any equivalent document which creates the Owners Assaciatior, m' {iii) any by-laws or other rulos or regulations ..
of the Owners Association, Borrower shall pmmptiy pay, whcn v’y usl ducs and nsscsqmcms lmpmcd pursuant to 7
the Constitucnt Documents. ;

B. Hazard Insurance, So long as the Owners Association mainiains, with a gencrally accepicd insurance ©
carrier, @ "mastee” or "blanket" policy insuring the Property which is sausfaw'v to Lender and which pfowdcs “
insurance coverage in the amounts, for the periude, i against’ mc hnmrds Levuder rcqunrcs. }ncludlng fire and
hazards included within the 16rm "extended covernge,” then: ‘

(i) Lender waives dic pravision in Uniform Covcnam 2 for the monthly payment 1n Lcndcr of onc-twelfth
of the yearly premium installments for huzard insurance on the Propenty! and

(ii) Borrower's obligation under Uniform Covenant 5 to mainwin hazard insursnice “eoveruge, on the
Property is deemed salisfied (o the extent that the required covérage s prowdcu by the Owners Assnziation pollcy

Borrower shali give Lender promps notice uf any tpse fn rcqmrcp hxumd INSUrARCE COVOrRRe | oravided by the
jnasier ot blanket palley.

In the event of a distribution of humrd tnsuranice procecds in ticu of restoration or sopuir foflowing 4 lose 10
the Property, of lo common arcas and fachlities of the PUD, uny proceeds payable 1w Borrower are hereby usigned
and shall be paid to Lender. Lender shafl apply the proceeds to the sums secured by ﬂ\c Security Instrument, with
any cxcess paid to Borrower,

C. Public Liability Insurance, Barrawer shall take such ucdnns 88 may be repsonabic 16 ‘insure thal the
Qwners A';sodalion malntaing o puble linbiiily imurnhrc pnMcy aeceplable In form, amount, and exient of

coverage 1o Lender,

A

MULTISTATE PUD RIDER -Single Family « ann!o MuoiFreddh M-‘a‘umwom INSTRUMENT* Farm 5180 980

e Paaflola oo . : M&iﬂ;

@,‘7.1“-”’” . _ vupuonmgasronua (a:saznasnon mmm T  intian!




@
™
3
S
e
(3
op)

UNOFFICIAL COPY

08/6 0SEE WMDY 210z etny et 1D

Jamapog-

(jeas)

IDMOMTY-

(feag)

Jomouog.

{mos)

ismodiog: B‘-'.\HO‘I ’3 NRTINYH

(mg) "'Wﬁ% ? Wm// Y

9PN ANd ST 17 paureiues suaistacsd pui sunm it o1 so2.8n put U IIMOLI0G *MOTIE DNINDIS Al

quowded Junsontni ramonog
01 rpury wosy o uodn s gim *aquied oq nuqs puB OB AN WP W-NNAUTSINGSID JO JIEP A WOy
1SIOINY £U3q JJRYS BIUNOWD asoyt uawiAed JO SuLI S3y0 o 50u88 JOPUTT PUT JOMOLOG ssupul) OWRASH] ANMO0S
o £q pasnoos JomoLI0g JO 1GOP FRUONIPRE SW0Zaq [Teys o Yduadesed sy sopun Jopusr] 49 osingsip siunowy {uy
watp Aod Aews sOpud toyd *anp HoYA SIUDLISSISTE PUR SONP (INd ABd 10U S0P MOUOE [ e3Py '3
‘JOpUT 1 2|QEIdo0nBUN LORBILOSSY, S1UmMQ O A
paureurei 93210402 oourmsur Airqen onqnd oyl Surapuss JO 19912 21 DARY PINOA YDA UONdR A (A1)
I3 faonuIossy
SRUAQ AP JO Joundom-ns o vondumsse pum uawsfeumw muossajoad Jo uonRu (1)
L0puRr] 0 1you
ssoadxa oyt 10 st uoysiaoad o 1, SUdWINDOQ uANINSUOD), 3 Jo uoisianid Aur o1 wowpuaum Lue (1)
:iewop
U 10 HONBBILAPUOY ﬁq Burw | Jo o5TD 9t W1 J0 AWURSED JSYI0 10 1) AQ UDHONNSIP (BIWIMSGRS JO A5eD Mp W
M) Aq paxnbas UONEUILIAL JO JWRLIOPURGE 30] 1d50XD '(TNd 2t JO LONBUIULIY JO JuRusopURgE o ()
01 1u2su03 10 AWadoid A oP1AIPGNS 0 uoppsed Jmmo JUaSU0D UMM
mpd i, JOPUYT UIj4 puB JPUIT 01 93R0u Soe 1d0axs MOU [[UYS NOMOLIGE *JUISKOY) J01AJ B,1pUY H
‘0 WBURAOY) wCyTL) Ut papraosd
se, JuownRsu] AIUnooag 3. AQ paumaos swins s of opury Aq popdde oq freys sposoosd yong ‘aopueT o pd
0q [eys pue poudisse Aqarmy om *UORUUWIPUOD JO NOIL UT 23URAIAUCD AUR 1Of JO ‘[l 941 JO SOM[Io8] pue seare
BOURBOY 9 J0 Audoad o Jo wed fue o ff 50 Sup[m IO JO UONEUWIPIED AR iIl4 UOR3OULDD U] JoMOLOE
o1 aqesad ‘enueabosuas 1o 1anp ‘soBewep Joy WITIY JO preMe Auw Jo sposooad oyl uOpEMWAPNOD 'C




UNOFFICIAL COPY




UNOFFICIAL COPY




