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N MORTGAGE

THIS MORTGAGE ("Sectrity 'nstrument™) 1s given on APRIL 24, 1992 . The mortgagor 18
RICHARD T. MELODY
AND DAWN D, MELQCDY, /HUSBAND AND WIFE

A
Cohen

{

S

("Bogrower "}, This Security Instrument is giveny '

FIRST RESIDENTIAL MORTGAGE,L.P.

LA

|

which is organized and existing under the laws of  THE STATL OF TLLINGIS - and whose
address 1s 1855 ROHLWING ROAD - SUITE E

RCLLING MEADOWS, ILLINOIS 60008 Cender”). Borrower owes Lender the prinopad sam of
SEVENTY NINE THOUSAND FIVE HUNDRED

AND 00/100 Dollare (175 % 79, 500.00
This debt s evidenced by Bomower's note dated the sime dite s s S ety Tnstrament CNote™), which provades for
monthly payments, wath the tull debt, it not pad carhier, due and payable on - MY 1, 2007 e

This Security Instrument secures to Lendet: (a) the repasment of the debt evidenced by the Note, with interest, and all renewal,
extensions and modifications of the Note; (b the payment of all other sums. wath intereds advanced under parageraph 7 b
protect the security of this Security Instruments and (¢ the pertormance of Borrower's covenants and agreements under this
Secunty Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and Lonvey to Lender the following
deseribed property located in COCK County, Hhnos
LOT 30 IN LOREL HOMES, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RAMNGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO MAP THERECE® RECORDED
IN THE OFFICE OF RECORDER CF DEEDS FOR COOK COUNTY, ILLINOIS,

AS DOCUMENT NUMBER 15454720 IN BOOK 405 OF PLATS, PAGE 25, ON

OCTOBER 8, 1952, IN COOK COUNTY, ILLINOIS.

ta d AT T AR
(,.J{}t.(; L

19}33-316-019 ()
( o
)

which has the address of 8314 SOUTH LOREL, BURBANK Stroet, City |

e
Hlinois £0459 (" Preperty Address™); %{ ,")

Zip Code

nPs 1089
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paymenis may no longer be LJiNHQIE)E ILC I‘A“Lﬂ.‘t IGQ)R;M the amount and fos the pegeod

that Lender requires) provided by an insurer approved by Lender agin becomes avalable and 1 obtamed. Borrower shail pay
the premiums required to maintaie mortgrge insurance m effect, of to provide a loss peserve, untid the regasrement {or morigage
insurance ends in accordance with any wntten agreement between Borrower and Lender or appiicable faw.

9, Inspection. Lender or its agent may make reasonable entres upon and mspections of the Propeity. Lends shal) pive
Borrower notice al the time of or prior to an inspection specilving reasonahle cause for the ispection.

10. Condemnation, The proceeds of any awaid or clame for damiges, direct or consequentsal, 1 coppection with any
condemnation or other taking of any part of the Property, or tor conveyance m hew of condemnation. are bereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalt be applied 1o the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 10 Borrower, bn the event of a partial taking of the Property m which the Ly
market value of the Property immediately before the taking 15 equal to or greater than the amount of the sums secuted iy this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i antmg, the sums secured
this Security Instrument shall be reduced by the smount of the proveeds muitiphed by the followiny fracton: (a) the 1ot
amount of the sums secured immedimtely before the taking, divided by () the far market value of the Propesty immediatedy
before the taking. Aoy balance shall he pard to Borrower. In the event of a partial takig of the Property m whieh the fan
market value of e Property immediately before the taking i< less than the amount of the cums secured immediately before the
taking, unless Borrower-and Lender otherwise agree i writing o unless apphcabls law othenaise pros es, the proveeds shall
he applied to the sums sedvied by this Security Instrument whether of not the sums are then due.

if the Property is wiadeied by Borrowes, o if, after notive by Lender to Borrower that the cotdemnny offers to ke an
award or settle @ claim for damages, Borrower fals o respond (o Lender within 30 diss alier the date the netice s piven,
Lender is authorized to vollect and agply the proceeds, at s option, erther to restoration o1 sepin of the Property o to the sime
sectred by this Security Instrumesiv, Whether or not then due.

Unless Lender and Borrower othercs@ agree in wnting. sny application of procecds o prinapai shalf not extend o
postpone the due date of the monthly paymientsscterred to m paragraphs 1and X or change the amount of <uch pasments.

11. Borrawer Not Ridensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifivation
of amortization of the sums secured by this Security 'nstrument granted by Lender to any suvcessor i interest of Borrowet <hadl
not operate o release the liability of the origmal Boiroed or Burrower's successors i mterest. Fender shall not he required o
commence praceedings against any successof 10 inferesi or refuse b extend tme Jor payient o othertise madily amortzation
of the sums secured by this Security Instrument by reasan of any demand made by the onginad Borrower o Berrower™s
sticeessors in interest. Any fothearanee by Lender in exercrsiig iy nght or semedy chall st be s waner of o) precimbe the
exercise of mny right or remedy.

12, Successors and Assigns Bound; Joint and Severad Liwiliny; Co-signers, The conenant and agreements of e
Security Instrument shall hind and benefit the successors and assigns”ol Bender and Borover. skt to the provisions of
paragraph 17. Borrower's covenants and apreements shall be jomt andseveral, Any Borrowes who cossens s Securrts
Instnsment but does not execute the Note: [a) is co-sigming this Secunty Instiumeat only to mortgage, prant and comey that
Borrower's interest in the Property under the terms of this Security Instrunyent: (e 1=not personally obligated to pay the sume
secured hy this Security Instrument; and (c) agrees that Lender and any other Borroser masy agree to extend. modifv, Jorbeir o
make any accommodations with regasd to the terms of this Security Instrument o the NotSwathout that Borowet™s consent.

13. Loan Charges, [f the [oun secured by this Security Instrment sx subpect fo 3 st wWiieh sets maximum foan chaspes.
and that law is finally interpreted so that the mterest of other Toan charges collected o 1o Be collected i connection wath the
loan ¢xceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount Deceamy 1o reduve the chasge
to the permitted Himit: and (b) any sums already collected from Borrower which exceeded permitted nrats wall be refunded 1o
Borpower. Lender muy choose to make this refund by seducmg the prmopal owed under the NoteZoing making a diedt
payment 1o Borsower, 11 n refund reduces prncipal. the aeduction will ke treated as a partied prepaciuent without any
prepayment charge under the Note,

14, Nutices. Any notice to Borrower provided Jor i this Securty Instrument shall be given by delivenng 1t or by minlimy
it hy first class mail unless applicable Taw requires use of another method. The nutice shali he directed 1o the Property: Addies
or any other address Borrower designales by notice 1o Lender. Any potice to Lender shall he piven by first class manl o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Amy aotiee provided forn this
Security Instrument shall be deemed to have been given to Borrower or Lender shen given as provided i this paragraph.

IS. Governing Law; Severshility, This Security Instrument <hall ne poverned by federad lowand the law of the
qurisdiction in which the Property is located. In the event that ans proviston of clause of thee Secunhy Instriment or the Note
conflicts with applicable law, such conflict shale not affict other provisions of this Secunty Instrument or the Note wineh ces be
given effect without the conflicting provision. To this end the provisions of this Secunsty Instrument and the Note are declaned
10 he severable.

16. Barrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Sevingy Instrument.
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24. Riders to this Security Instrument. If ona or more riders are axscuted by Borrower and recorded togethar
with this Sacurity Instrument, tha covenants and agresmants of sach such ridsr shatl be incorporated into and shall amend
and supplement the covanants and agresments of this Security instrument as it the rideris) were a part of this Security

tnstrumant.

{Chack applicabta box(esli

FN

B Adjustable Rate Rider L2 Condominmum Rider . 1-4 Family Rider
D Graduated Paymaent Rider | Planned Unit Development Rider w; Biweekly Payment Rider
,fL.J Batloon Rider ;.;J Rata !mprovement Ridar ... Second Home Rider
V.A. Rider L. Otheris) (specify}
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants conlained in this Security Instrument and
in any ridaris} axacuted by Borrowar and racorded with it.

- ﬁr,w B C (Seal)
Witness RICHARD T. MEI\AODY Borrower

\

i r
Voo
)

R SR PP

(Seal)

AWN D. M.ELObyr . o Borrower

Withass

SN {17 1)
Rorrowat

{Sesl)

Borrowet

STATE OF ILLINOIS, COOK County ss:

L, —HL? u,-\Ld'.t TS 3 s J , 2 Nofary Public in and fot said
county and stata do heraby certify thit
RICHARD T, MELODY AND DAWN D. MELODY, HUSBAND AND WIFE

parsonally known to me to be the same personis} whose name(s! subscribed to the totegoing insttument, appeated before
ma this day in person, and acknowledged that THEY signed and delivored the said instrumant as THEIR
tros and voluntary att, for the uses and purposes thersin set fort| l o

Given under my hand und ofticial seal, this %11.\ day of /-4 , .

WW’M‘M . : - 1%
My Commissioa. Exmirem | SrAL"
Yolanda Befts
bhie, State of Winois '
Notary Py DPS 1094
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