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THIS MORTAAGE ("Security lostrument”) is given an, APRIL2YEH e ,

“The mortzagor is YICTOR M..%h.!..l:.Nl:.B.AH?.’..M.a%.!if.\.. MONTE, HUSBAND AND WIKE
...................................................................... This Securtly INSUSENCHEES BIVED 10t eerareeens
..................................... PR LR & SRS , which s organized and existing

Bom)wcr OWES Lu\du the principal suin of :

HUNBREDANDNO /188 DolimisAus. 8. i ?‘.7.»3.99.9'.! ................ ). This debt 15 evidenced by Borrower's note
dated the same date as this Security Instruet ("Note"), which provides tor monthly payments, with the full debi, if not
paid carlier, duc and payableon ....... . MAY.01,1999 . This Security Instrument

sccares 10 Lender: () the rcpdymcnl of the deby "vndulu.d h) th Nnu. mLh mlt.rc»t md all !Cnt!Wdh exlensions and
modifications of the Note; (b} the payment of all othes sams, with interest, advanced under paragraph 7 w protect the security
of this Security Instrument; and (¢) the performance 0f Borrower's covenants and agreements under this Secunty Instrument
and the Note. For this purpose, Borrower does hcrcb; mertgape, grant and convey to Lender the following described prop-
CITY JOCHICA N oo essisii st S R T DTS b b s b County, lllinois:

LOT 939 AND THE EAST 17 FEET OF LOT 940 IN KRENN 232 DATO'S SECOND

ADIHTON TO DEMPSTER STREET "L TERMINAL SUBDIVISSON, BEING A SUBDIVISION

OF PART OF THE EAST 13 ACRES OF THE NORTHEAST 174 OF T2 NORTHEAST 172

OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THYRD PRINCIPAL

MERIDIAN, LYING NORTH OF THE CENTER LINE GF THEOBALDROAD, IN COOK COUNTY,
ILLINOLS, -

"

TAX 1D NUMBER __10-20-208-065

which has the address of ... 3619 WEST CAROL AYENUE ... » s MORTON GROVE, | ,
(Strioen) {Cry)
TENQIS vvvvvervvern 80033 o ("Propenty Address”);
inqis Sl ("Property $5")

ToGETHER WETE al) the improvements now or hereatter erected on the propenty, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and addiitions shall also be covered by this Security
Instrument. All of the toregaing is relesred to in this Sccurity instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against atl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
variatiens by jurisdiction w constitule a uniform sccurity instrument covering real property.
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- UNIFORM COVENANTS.  Borrower and Lender covenant and agree as tollows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Bomower shall promptly pay when due
the principal of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or o o written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is pad in full, a sum ("Funds®) for:
(a} yearly taxcs and assessmenls which may attan priority over this Secunty Instrument as a licn on the Propeny; (b) yearly
Jeaschiold payments or ground rents oa the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, i any; and (f) any sums paysble by Borrower
10 Lender, tn accordance with the provisions of parageaph 8, in licu ol the payment of moengage insurunce premiums, These
items are called "Escrow Hems.” Lender may, al any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Reat
Esatc Settlement Procedures Act of 1974 as amended from time w time, 12 US.C §2601 er seq. ("RESPA”), unless
another law that applics 1o the Funds sels a lesser amount, 1f so, Lender may, ad any time, collect and hold Funds in an
amount not to exeeed the lesser amount. Lender may estinate the amount of Funds due oa the basis of current data and
reasonable estinates of cxpenditures of future Lscrow ltems or otherwise in accordance with applicable law.

The Fuads-ahall be held in an institutson whose deposits are tnsured by a federal agency, instrumentality, or enlily
(including LendCr i Lender is such an institution)y or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow et Cander may not charge Borrower tor holding and applying the Funds, annuaily analyzing the escrow
account, or verifying Uw £scrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeva, Lender may require Burrower 10 pay a onc-time charge for an independent real estate
ax reporting service used by Lénderinconnection with this foan, unlessapplicable faw provides otherwise. Unless an agreement
is made or applicable law requires intecest to be paid, Lender shall sol be required (o pay Borrower any interest or carings
on the Funds. Borrower and Lendermay agree in writing, however, that interest shall be paid on the Funds, Lender shall
give 1o Borrower, without charge, an annuat accounting of the Funds, showing credits and debits 10 the Funds and the purpose
for which each debit to the Funds was made The Fands are pledged as addlitional security for all sums secured by this Security
[nstrument.

H the Funds held by Lemder exceed the sunowtsgyamitied 1o be beld by apphcable faw, Lender shall account to Borrower
tor the excess Funds in aceordance wilh the requirements of applicable law. 11 he amount of the Funds beld by Lender ut
any time is not sufficient 1o pay the Escrow liems when (ue, ‘Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amoum necessary (o make 'up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Zastrument, Lender shall prompuly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirs o sell the Propeny, Leader, prior 10 the acquisition
or sale of the Property, shall apply any Funds held by Lender al the tisze of acgmsition or sale as a credit agains! the sums
secured by this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise; i payments received by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepayment charges due under the-Nede; second, o amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due, and ast, 10 any late charges Gue vader the Note.

4, Charges; Liens.  Borrower shall pay alf txes, assessments, charges, tines and snpositions attesbutable to the
Property which may agtain priority over this Secunity Instrument, and leasehold paynients or groanasents, if any. Borrower
shall pay these obligations in the manner provided i paragraph 2, orf not puid in that manaesLorower shall pay them
on time dircctly o the persen owed payment. Borrower shall prompily fumish 1o Lender all notices ¢ smounts o be pad
under this paragraph. il Borrower makes these payments directly, Borrower shall promp!y fumnishio Lender receints evidencing
the payments.

Bogrower shall prompuly discharge any lien which has priority over this Sceurity Instrument unicss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable o Leader; (b) contests in good
faith the lien by, or defends against enforcement of the hew in, fegal proceedings which in the Fender's opinion operate w
prevenl the enforcement of the lien; or (¢) secures from the holder of the tien an agreement satisfactory 10 Lender subor-
dinating the lien to this Security nstrument. IF Lender determines that gny part of the Property &5 subject to g lien which
may atlain prionty over this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Borrower shiall keep the improvements now existing or hereafler erccled on
the Property insurcd against loss by lire, hazards included within the term "extended coverage” and any other hazards,
including loods or floodig, for which Lender requires insurance. This insurance shall be maintaingd in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower subject W
Lender's appraval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
mizy, 8l Lender's oplion, obuin coverage (o proiect Lender's rights in the Propenty in accordance with paragraph 7.
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All insurance policics and renewals shall be acceplable to Lender and shall include a sundard mortgage clause. Lender
shall have the right w hold the policies and renewals, IF Lender requires, Borrower shall prompily give 1o Lender all receipls
of paid premiums and rencewal notices. In the event of loss, Borrower shiall give prompt notice w the insurance carrier and
Lender. Eender may make prool of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair

of the Property damaged, if the resteration or repair is economicilly feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has offered W
setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property
or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
1s given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the due dalc of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragzapy 21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting
from damage o e Propenty prior 1o the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
Instrumeni tmmediale’y prior 1o the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower (ha'd occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Séceary Instrument and shall continue W occupy the Propenty as Borrower's principal residence
for at least one year after the v of occupancy, unless Lender otherwise agrees inowriting, which consent shafl not be
unreasonably withheld, or unless exténnating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Properyallow the Property to deteriorate, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture aetion or procecasng, whether civil or crimingl, is begun that in Lender's good faith judgment
could eesuitin forfeiture of the Propenty or oikeraise materially impair the lien created by this Security Instrument or Lender's
securily interest. Borrower may cure such a defpa! and reinstale, as provided in paragraph 18, by causing the action or
proceeding (0 be dismissed with a ruling that, in &cpaer’s good faith determination, preciudes lorfeiture of the Borrower's
interest in the Property or other material impairment of 1h2 lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defavlt if Burrower, duiing e loan applicauon process, gave matenially false or inaccurale
information or stalements to Leader (or faled 1w provide Letider with any matersal information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representiticas concerning Borrower's occupancy of the Propenty as
a principal residence. If this Security Instrument is on i leaschold, horower shalt comply with all the provisions of the lease.
If Borrower acquires fee tle w the Property, the Jeaschold and the e gitde shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower Lz 1o gerform the covenanls and  agrecinents
contained in this Security Instrument, or there s alegal proceeding that may signivrewly aftfect Eender’s rights in the Propeny
(such as a proceeding in bankruptey, probate, for condemnation or lerfeiture or W ¢riorse taws or regulations), then Lender
may do and pay for whatever is necessary 1o prolect the value of the Property and Lender's rights in the Property, Lender's
actions may include paying any sums secured by a lien which has prionty over this Sceurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lende: may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Barrgwer secured by this
Sccurity Instrumnent. Unless Borrower and Lender agree to other terms of payment, these amounts shidl bear interest from
the date of disbursement at the Note rate and shall be payable, with irterest, upon netice from Lender to Borriwer requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1Y, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums
required 1o obtain coverage substantislly equivatent to the mortgage insurance previously in effect, at a cost substantially
cquivalent (o the cost ta Borrower of the mongage insurance previously ineflect, from an aliemate mortgage insurer approved
by Lender, I substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month
a sum eqqual o one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased (o be in effect Lender will accept, use and retain these payments as o loss reserve in licu of mongage
insurance, Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in
the amount and for the period that Leader requires) provided by an mnsurer approved by Lender again becomes available
and is obtaincd. Borrower shall pay the premiums required 1o maintain mongage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortguge insurance eads in accordance with any writlen agreement between Borrower
and Lender or applicable law,
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9. Inspection.  Lender orits agent may make reasonable enlries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior w an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or clgim for damages, direct or conseguential, iy connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, ar¢ hercby assigned
and shail be paid to Lender.

Inthe event of a towal taking of the Property, the proceeds shall be applicd 1o the siums seeured by this Security Instrument,
whether or not then due, with ary excess paid to Borrower, In the event of a partial taking of the Propenty in which the
Fair market vialue of the Property immediately betore the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muluplied by the Tollowing Traction:
(a) the wial amoeunt of the sums secured immediately before the taking, divided by (by the Tair market value of the Property
immediately before the taking. Any balince shall be paid 10 Borrower. i the event of a partial taking of the Praperty in
which the Gur macket value of i Propenty igsmediately betore the Glaing is less tian te amount of the susms seeured im-
mediately before the waking, unless Berrower und Lender otherwise agree tn wnung or unkess apphicable law otherwise pro-
vides, the procaeds shall be applied w the sams secared by this Security Instrument whether oF not the sums are then duc,

If the Propeny-is abandoned by Borrower, or if, afler noce by Lender 10 Borrower that the condemnor offers 1o
make an award or sett'c a claim for damages, Borrower fails to respond to Lender within 30 days ofter the daie the notice
is given, Lender is au'horized to collect and apply the proceeds, at its option, eather Lo restoration or repair of the Propeny
or o the sums secured by eus Secunty Instrument, whether or nol then due.

Unless Lender and Borrawsr otherwise agree in wriling, any application of proceeds o principal shali not extend
or postpone the due date of the moathly payments refereed 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forocurance By Lender Nota Waiver.  Extension of the ume for payment or
modification of amortization of the seaiy secured by this Security Instrument granted by Lender o any successor in interes
of Borrower shall not operate to release the hiahility of the original Borrower or Borrower's successors in interest. Lender
shall not be required (o commence proceedings-against any successor in mierest or refuse 1o extend time for payment or
otherwise modify amonization of the sums secursd Sy this Sccurity Instrument by reason of any demand made by the origina
Borrawer ar Bomower's succuessors in interest. Any forbearance by Lender i exercising any right or remedy shatl not be
a waiver of or preclude the exercise of any right or rericdy.

12, Successors and Assigns Bound; Joint and Sevieral Liability; Co-signers, The covenanls and agreements of
this Security Instrumert shall bind and benefit the suceessors and assigns of Lender and Borrower, subjeci 10 the provisions
of paragraph 17, Borrower's covenants and agreements shall be (eirs and several. Any Borrower who co-signs this Sceurity
Instrument but does md execule the Note: (a) is co-signing this Seednty tnstrument only o mortgage, grant and convey Lhat
Bormrower's interest in the Propenty under the wrms of this Securily tnsirument; (b) is not personally obligated to pay the
sums secured by this Secunty Instrument; and {¢) agrees that Lender and any.aiher Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Secunity Instrement or the Note without that Borrower's
consent.

13, Loan Charges, 1 the loan secured by this Security Instrument is subjesi 1672 law which sets maximum foan
charges, and that law is finally interpreted <o that the interest or other loan charges cotieoted or W be collected in connection
with the loan exceed the permutied limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted Limit; and (b) any sums alrcady collectled from Borrower which exCeeded permitted limits will
be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed unded e Note or by making
a dircet payment to Borrower. I a refund reduces principal, the reducticn will be treated as a partial repayment without
any prepayment charge under the Note.

14. Notices.  Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by Gelivering it or
by mailing i1 by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designaics by nolice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
contlicts with applicabic law, such conflict shall not alfect other provisions of this Security Instrument or the Note which
can be given effect without the conflicing provision. To this end the provisions of thiy Security Instrument amnd the Note
arc declared 1 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or wansferred and Borrower is nol a nalural
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' porsan} without Lender's prior written consent, Lender misy, at its option, require immediae payment i tall of all sums
securced by this Security Instrument. However, this option shalk not be exercised by Lender if excreise is prohibited by fedeml
law as of the date of 1his Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sams prior 1o the expiration of this period, Lender may mvoke
any remedics permitted by this Sceurity Instrument without further notice or demand on Rorrower.

18. Borrower's Right to Reinstate. 11 Borrower meets centain condibons, Borrower shabl have the right 0 have
enforcement of this Secunity Instrument discontinued al any time prior to the carlier of: (@) § days {(or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant w any power of sale contuined in this
Sccurity Instrument; or {(b) entry of a judgment enforcing this Securily Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any detault or any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, inchuding, but not limited 1o, reasonable attemeys” Tees; and (4) tikes such action as [ender may reasonably
require to assiae biat the lien of this Sccurity Instrument, Leader’s rights in the Propenty and Borrower's obligation 10 pay
the sums secured Sy this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty In-
strument and the oblisations secured hereby shall remain {ully elfective as 1f no acecleration had oceurred. However, this
right to reinstate shallgorvanply in the case of acceleratton under paragraph 17,

19, Sale of Note; £ hang2 of Loan Servicer.  The Note or a partial interest o the Note (together with this Security
Instrument) may be sold one o more times withond prior nolice o Borrower. A sale muay resull in g change in the entity
{known as the "Loan Servicer" il collects monthly paynients due under the Nete and this Seeurity Instrument, There
also may be one or more changes ¢1 Ui Loan Servicer unrelated 1o a sale of the Note. IF there is a change ol the Loun
Servicer, Berrower will be given writlea notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addres? of 15 new Loan Servicer and the address 10 which payments should be made.
The notice will also comtain any other infurmaran required by applicable law,

20, Hazardous Substances,  Borrower sigly nob cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.” Eorower shall not do, nor allow anyone else w da, anything aflecting
the Property that is in violation of any Environmental Low=The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate
1o normal residential uses and to mainienance of the Propenty.

Borrower shall promptly give Lender written notice of any_investigation, claim, demand, lawsuit or other setion by
any governmental or regulatory agency or private party invoiviegsdhe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, I Bavrower learns, or 15 notified by any govemmenta!l or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promiptly wke all necessary remedial actions in accomdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances Gefined us toxic or hazardous substances
by Environmentl Law and the following substances: gaseline, kerosene, ather flammabis or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formalaenyde and radioactive materials. As
used in this paragraph 20, “Environmental Law” means feder Laws and luws of the junisdicunn where the Property is located
that relate to heabth, salety or envirFonmental prolection.

NON-UN1FORM CoviENaNTs. Bomower and Lender further covenant and agree as follows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior 10 acceleration following Borrower's
brestch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; th) the action reqiired to cure the
defuult; (¢) a due, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d} that failure to cure the default on or before the date specilied in the notice may resull in ueceleration
of the sums secured by this Securily Instrument, foreclosure by judicin proceeding und sale of the Property, The notice
shali further inform Borrower of the right to reinstate after aceeleration and the right to ussert in the forectosure pro-

ceeding the non-existence of u default or any other defense of Borrower to aceeleration and foreciosure, If the default.

is nol cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may forecluse this Security instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Securily
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead.,  Borrower waives all right of homestead exemption in the Property,
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24, Riders to this Security Instrument,  [f one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenantsand agreements of this Security Instrumentas if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

[ Adjustable Rate Rider 1 Condominium Rider O 1-4 Family Rider
€1 Graduated Payment Rider €3 Planned Unit Development Rider O Biweckly Payment Rider
® Balloon Rider [ Rate Improvement Rider (1 Second Home Rider

[3 Other(s) {specify]

By SioNING Bitow, Borrower accepts and agrees 1o the terms and covenants conuined in this Security Instrument
and in any rider(s) exeouted by Barrower und recorded with it

Witnesses:

T ¢. 1071 )

VICTOR M. ZELENER Homwer
....................................................................................... y “//”//(Scal)
/ 'MARA MONTE BA/YICTOR Barrowes
{4 OWEREERER VY KT YORREFARAINCY
...................................................................................... (Seal)
-Romuwer
........................................................................................ (Sealy
Booower
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e o . |Space Balow This Line For Acknowledgment}

STATEOF [LLINOIS, SR Counly ss:

Lol I AR A A , & Notary Public i and Inr said county and siate,
do hereby certily that  VICTOR M, ZELENER ANBMARY MGREE AVEBANY ANY Wk FALLA LTV AV ALK ORATL,
%lj) j%ltf\‘.!l‘;f\ MORTIY B/ VACAOR B/ RETERERS DS/ KEIORREY / LI FNEL PRI D) 07 WACTRR, -

, personally known to me o be the same person(s) whose name(s)

isfare
subscribed to the forcgoing insuumcn‘ll': uppcur%fdr% nlit this day in person, and acknowledged that  he/she/they
signed and dehivered the said instrument as histherftheir free and voluntary act, for the uscs and purposes therein
set forth.
Given under'my hand and official seal, this TL’/ day of APRIL , 1992,
My Commission cxpires; P ’ ‘ 7
£ ,21 L .,)77‘7
- ‘/[/ Notary Public

/"DFH{Q!AL SUALT

(YRS

JANE OTTTHS
Notary Public, Shaoa of s
( My Depee e on [rm e’ iu P
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is nmade this __ 24TH . day of _ANPRIL . _ .4
19 92 , and is lincorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Agreemegnt or Loan Security
Agreement [and/or Censolidaticn, Extension and Modification Agreement, 1f any)
(the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure the Borrower's Balloon Nete {the "Note") Lo ___
CHASE HOMR W R1GAGE CORPORATION, A DELAWARE CORPORATION (the "Lender") of the same date and
covering thesproperty in the Security Instrument and located at:

5619 WEST C2«0L AVENUE, MORTON GROVE, ILLINOIS 60053
(Property Address)

the Note is called the “HNote Rate." The date of
I understand the Lender may transfer the Note,
The Lender or anyone who takes the Note, the
by transfer and who i3 entitled to receive

The Interest rate skaved con
the Note is called the “nNcre Date."
Security Instrument and this KRider.
Security Instrument and thig— Yider

payment s under the Hote is callew e "Hote Holdir, "

ADDITIONAL COVENANTS. In additizw toe the covenants and agreements in the
Security Instrument, Borrower and Leader further covenant and agree as follows
(despite anvthing to the contrary centained in the Security Instrument or the

Note)

CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Intlament (the “"Maturity Date"),
I will be able to obtain a new loan {("NHew Loan®) @it a new maturity date
of MAY 1, 2022 4 and with an intecest rate equil Lo the "New Note Rate"
below it all the ‘cundivions provided in

determined in accordance with Seotion
Sections 2 amd 9 below are met {(Uhe "Oonditional Folinanaing Option™}, o thane

conditions are not met, | understand that the Heote Hotder da under agcobligation to
refinance the Note, or to extend the Maturity Date, and that I wiil/have to repay
the Note from my own resources or find a lender willing to lend me.tue morey to

repay the Note.

44
epra Y
non0307

2, CONDITIONS TO QOPTION

If I want to exercise the Conditional Refinancing Opticn at maturity, certain

conditions must be met as of the Maturity Date. These conditions are (1) I must
still be the owner and occupant of the property (or cou-operative apartment) subject
to the Security Instrument {the "Property"); (Z) ! must be current in my monthly
payments and cannot have been more than 30 days lale on any of the 12 scheduled

© -.1990 - CHMC 7/23
6/1/91
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monthly payments immcdiately preceding the Maturity bate; (5) no lien aqoinat the

Property, or in the case of o co-operative apactment, the collateral related to the

Property (except for tazes and special assesaments nct yet due and payable} other

than that of the Security Instrument may exist: (4) the New Note Rate cannot be

more than 5 percentage points abcve the Note Rate; and (5) I must make a written
[

request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest <¢qual te the Federal
National Mortgage Association’s required net yield for 30-year fixed rate mortgages
subject to’a 60-day mandatory delivery commitment, plus one-half of one percentage
point  (.50%). on real property loang oy thiee-fourths ol one percentage  point
(0.75%) on ‘ecomoperalive apartment loans, ropnded to Lhe nearest one-oighth of one
percentage poirt ) (0.1254) {Lhe "Hew Hote Rate®).  The requircd net yleld shall be
the applicable nec yield in effect on the date and time of day that the Note Holder
receives
If this required nat -yield 1is not available, the Note Holder will determine
the New Note Rate by uoing comparable information,

CALCULATING THE NEW PAYMRNT AMOUNT

Provided the New Note Rate as-<piculated in Jection 3 ahove is not greater than
five (5) percentage points above the Note Rate atd all other conditions required
in Section 2 above are satisfied, the Neote Holder will determine the amount of the
monthly payment that will be 3sufficient wo repay in full (a) the unpaid principal,

plus (b) accrued but unpaid interest, plusd (<) al! other sums I will owe under the
Note and Security Instrument on the MaturiZy bate (assuming my monthly payments
then are current, as requlred under Section 2 dpgve), over the term of the New Note
at the New Note Rate in equal monthly payments, The result of this calculation
will be the amount of my new principal and interest peryment every month until the
New Note is fully paid.

EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days-inladvance of the
Maturity Date and advise me of the principal, accrued but unpaid ilratorest, and ail
other sums I am expected to owe on the Maturity Date. The HNote Hokder also will
advise me that I may exercise the Conditional Refinancing Option 1f thevconditlons
in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing
the Note Holder that I most notify in order to exercise the Conditional Refinancing
Opticn. If I meet the conditions of Section 2 above, 1 may exercise the
Conditional Refinancing Qption by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixzed
New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is

© - 1990 - CHMC 2/23
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received bty the Note Heolder and as calculated in Section 3 above. I will then have
30 calendar days to provide the Mcte Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before tLhe Maturity Date the Note
Holder will advise me of the new interest rate (the New Note Rate), new monthly
payment amount and the date by which I must appear to sign any documents required
to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee, plus a dccument preparation fee (if permitted in your state)
and normal c¢losing costs due third parties, including filing fees and title
insurance or Uniform Commercial Code search costs., ({The processing fee is due at
the time you request the rigw loan,)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Rider.

WITNESS THE HAND(S) AJNT SRAL(3) OF THE UNDERSIGNED,

L/Lf(!’\/'/} }’Q“”“" , [SEAL)

VICTOR M. K ROt rower
/‘W‘/ U/MMj?‘/ Mx L}w;/?/)ﬁg“f' (SEAL)
Y.ONTE é&fﬁ&ﬁéﬁ -Borrower

. {/wdwwmomt/;n/ oy
o (44l 1 I 1 4] L

P [SEAL}
-Borrower

{SEAL)
~Borrower

(Sign Original Gnly)
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