‘This instrument was prepared hy:
Guarantee Trust Life

Jasvranes Coupsny. .......
Axthur G, (Neme} Pean

1273 Milwaukee Avspue
Glenviaw, (addrss) IL 600235

THIS MORTGAGE is made this day of, .. Apedd .. ...,
19, 92., botween the Morigagor, . Thomea . V., Puxtell. and ¥arias. B.. Purtell.......
.. (herein *Borrower™), and the Mortgagee, Guarantes, Trust , .
LR ER TARUTIBOM, BOMPEBY . . ... ... .. ... .aeh et as e s e sy B COTPOTAtion Organized and
exlsting unider ihe lave of . . . F1Ainals whose nddress is, 4375, Hilwaukee.
Avenps, qlenyviss, [llinels . 60025 e Cherein *“Lender™),

WHEREAS, Zocrower v indebted (o Lender in the principut sum of . . One, Rundred, Fifrean, Thonsand . ..
cend Ae/100 . 12 IARLGGO , 0D) me =y o m e T T rDollars, whih indebledness is evidenced by Borrowet's
note dated. . . ARLLL 3%, ISR . . . therein UNote™), providing for monthly installiments of principal and
interest, with the balanse of the indebledness, if not svoncr paid, due und payable on. . . Way, L. 2032, Cen

To Skcure to Londer- (£ he repayment of the indebtedness evidenzed by the Note, with interest thereon, the
payment of alt other suma, wh loterest thereon, advanced by wecordance herewith o protect the sccurity of this
Morigage. and the performance +the cavemnts ancd agreements of Borrower hereln comtnined, and (b} the repayment
of any fulure advances, with interest tiereon, made 1o Burrower by Lendor pursuunt to pacagraph 21 hereof (herein
"Future Advances’ ), Borrower does 2o chy morlgage, grant and convey to Lender the following deseribed property
locared in the County of k e , State oi Hlinois:

Lot 14 in windsor Crest Highis”s baing a resubdivision of lot
Il in A.T. MeIntosh's Arxlingtol Zeaghts Farma, & subdivision of
the south Half of the aouih West jusrter of Secticn 28, and the
south Sast Quarter of the South Bast quarter of Section 29,
Township 42 Werth, Rangs 11 Bast of the Third Prinoipal
Neoridiun in Cobk Counky, Illincis.

PRAMANENT INDRE NOMBEW: ©3-28-318-002 92304954

BOX 260

0F¢T-01 RECORGING 427.00

142222 TRAN 3437 05/0%/92 11141100

WV I B W~PR-FD4953
Co0K 22UNTY RECORDER

which has the address of. . . 4. 8outh. Mindsor [ PN
131t} (Clyl

Illinois 60004 (Bereln “Praperty Address™);
131ty 4nd 2ip Cadaj

TooETHER with ali the improvemonts now or hercalicr cvcted on the property, and all casements, righis,
uppurionances, tenty, royaltles, mineral, off and gas rights and profits, water, water eights, and water stock, and sli
fixtures now or hercafics attached to the property, all of which, including replivements and adifitions thereto, shall be
deemed W be and remain a part of the property covercd by this Murtgage; snd alf of the foregoing, together with sald
properly (or the leasehold eatato if this Mortgage is on a leaschold ) are herein referred to as the “Property®.

Bocrower covenanis tha Borrewer s Tawfubly scised of the estate hereby conveyes and his the right to monigage,
grant and convey the Property, that the Property is uncocumbered, and that Borrower will warsant snd defend
gencrally th Htle to the Proparly againat afl clsims and demands, subject to any declaralions, cusements or resisictions
listed in a schodule of excoptions to coversge in any title insuranee policy Insuring Londer’s interest in the Property.
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Lendar's writtenr agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided undsr paragraph 2 hereof.

Any ameus dishered by Lendor pursuand 1o this parngraph 7, with interest thercon, shall become additianal
indebteuness of Borrower ascured by this Marigage. Unless Borrower and Lender ngree to other terms of payment, such
amounis shall be payable upon notice from Lender to Borrower requesling puyment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistunding principal under the Note unfess payment of
interest ut such rate would be cantreary to applicable luw. in which event such amounts shall beat intorest at the highest rate
permissible undor applicable Tuw. Nothing contained in this paragraph 7 shall require Lender to incur any exponse or take
any action hercunder.

8. Inapection. Lender may make or cause to be minde reasonable entries upon and inspections of the Praperty, provided
that Uender shall give Borrower notice prior 1o any such inspection specifying rensonable cnuse therefor refated 1o Lender's
intereat in the Propernty.

9. Condemmation. The proceeds of any award or chiim for damages, direct or consequential, in connectlon with any
candepnation or other taking of the Property, or part thereof, or for cunveyance in lieu of condemnition, ure hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propernty. the proceeds shall be applied to the sums secured by this Mortgage.
wilh the exuess. il any. paid io Borrower. In the event of a partial 1aking of the Propertly, unless Borrowsr and Lender
aherwise agree in writing. there shall be applicd to (he sums secured by this Mortgage such proportion of the proceeds
a3 is equal to that praporion which the amount of the sums secured by this Mortgage immuedintely prior to the date of
taking bears o the fair macket value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower

if the Property i abandened by Boreower, or if. after notlee by Lender to Borrower that the condemnor offers (o make
an award or setite 7 ciming for dumages, Burrower fails o respond (o VLemder within 3D days after the date such notice is
mailed, Lender §s an/mvized 10 collect and apply the proceeds, al Lender's option, either to restoration or repuir of the
Property Of tor the auns Zcowed by thiv Movigage.

Cntess Lender an] Socrower stherwive agree in welting . any such applicstion of proceeds to principsl shall not extend
or postpone the due date of the montkly installments vefecred to In paragraphs 1 and 2 hereof or chango the amount of
such installments.

10. Borrower Not Releones, Extennion of the lime o payment ar modification of amortzation of the sums secured
by ihis Morrguge granted by Eemarto any wwcessor in interest of Barrower shall not operale to relense, in any manner,
the tiabitity of the original Borrower ond Borrower's sucvessors o interest. Lender shall not be requiced to commence
proceedings agamnt such ancressor o 7l to extend time for payment or otherwise modify anvortization of the swm
secured by this Mortgage by reason ¢f o0y demand nade by the originnl Borrower and Borrower's successors in inlerest.

11. Forbearance by Lender Mot & Walyer,  Any forbearnnee hy Lender In excreising any right or remedy hereunder, or
otherwise afforded by applicable law. shall ot be o waiver of or preclude the exercise of any such right or remedy.
The procurement of Hnsurance or the paymenvof Taxes or other liens or charges by Lender shal) not be u waiver of Lender's
right 10 sccelerate the matusity of the indebredncssy szeured by this Mortgage.

12. Remedies Cumulntive. AH rentedics provliced n this Martgage are distinet andd cumulative to aay other cight or
remedy umder this Morigage or afforded by law or equiiz-and may be exercised concurrently. independemly or successively.

13, Succewsors and Asslgus Boundt Jolat and Seversi Llabillty: Capdons. The covenants nnd agreements herein
contuined shall hind. und the rights hereundor shall inure 4. 1hy respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereal. AR covennmts and agreements of Borrower shall be joint and soveral.
The captions and headings of the prragraphs of this Mo are for convenience only and are not 10 be vsed 10
interpret or define the pravislom hereof.

14. Natlce, Bxcopt for any notice required upder applicacle/lnw 1o be given in another manncr, (8) any notice to
Borrower provided for i this Mortgage shall be given by neailing <nchi sotice by certified maull addressed to Borrower at
the Property Address or at such other address as Borrower may desigiaate by notice (o Lender ns provided herein, and
(B any notive to Londer thall be givon by cortiffed mail, return receipi Jenaested, 1w Lender's address siated herein or to
such vther address as Lender may dusignate by notice 100 Borrower ay”“provids:d herein, Any nolice provided far in this
Morigage shall be deamed 1o have been given to Borrower o1 Lender when giveniin the manner designated berein.

15, Uniform Mortgage: Guoyersing Law: Severnbility. This form of morgage/combines wniform covenants for nationa)
use and non-upiform covenants with linsited varistions by jurisdiction to constita s, uniform secority Instrument covering
real propesty, This Morigage shalt be governcd by the law of the jurisdiction iy which the Property is located, In the
evainy Jhat any provision or ¢lhaise of this Mortgage or the Note contlicts with applivabls law, sueh conflict shalt not affect
other provisions of this Morigage or thu Nole which can be given effect without g cooflicting provision. and 1o this
enid the provivions of the Morigage amd the Ntz e declared to be severable.

16. Bornawer's Copy. Borrowsr shall be Turnished o conformed copy of the Note wnil of this Mortgage at the time
of exevution or afier recordation heroof.

17. Tranafer of the Proparty: Assumption. 17 alt or any purt of the Property or an inlerest therzir. s sold or transferred
by Borrower without §endec’s prior written consent, exctuding () the creatdon of a len or encwiarance subordinate ta
this Mottgage. th the crestion of a purchuse money securily interest for household applances, 27 a- transfer by devise,
descent or by vpecation of luw upon the death of o ot tenant of (b the grant of any teasehold interezd 77 three years or Tess
not containing an opthon ta poarchase, Lender may, at Lender's option, dechure all the sums seeured by this-Maortgage to be
immediately due and payable. Lendes «hsll have waived such option to accelerate if, prior to the sale ol wvamsfer, Lender
anud the person to whom the Proporty is (o be sold ar transferred reach agresment in writing that the credit of such person
is satisfactory e Lender and that the interest payable on the sums secured by this Moriguge shall be at such rate as Lender
shall regquest 1 Lenider has waived the aption to aceelerate provided in this paragraph 17, and if Dorrower's successor in
micrest has excouled & wrlttén asumption ugreement secepled in writing by Lender, Lemdor shal release Borrower from all
vhligations under this Morigage and the Note.

I Lender exervises such uption 0 secelerate, Lender shall mail Borrower notice of aceeleration in accordance with
paragraph T4 hereof. Such aotice shall provide a period of not Tess than 30 days from the dute the sotice is mailed within
which Borrowaer may pay the sums destared due. 10 Borrower Tails to pay such sums prior 1o the expiration of such period,
Lender may, w ithowt further notice or demand un Bosrower, invoke any remedies permilied by poaragraph 18 hereof,

NON-U N1 onns CoveNnants. Borrower and Lender Iurthes covenant and agree as foltows:

18, Acceleration; Remedias. Except ax provided In paruginph 17 hereot, upon Borrower's brench of any covenant or
agreement of Burrower In this Mortgage. including (ke covenants (o pay when due any sums secured by this Mortgege, Lender
priof (o sccelosation sl madt notice 1 Borrower s pravided In puragraph 14 hereof specifying: (1) the breach: (2) the actlon
roquired 1o cure auch breechy (31 a dale, not Yess than 30 days from the dute the notlee is malled to Bormower, by which auch
Breach must de cured; and (4) that falluce 20 cure such breach on or before the date specified in the notice may result In
accelrration of the sums secured by thin Morigage, foreclosure by Judiciad proceeding and sale of the Properiy. Tivw notice
shalf further inform Borrowser of the right to relnutate sfter aceelerstion und the clght to sssert In the foreclosure processding
ihe won-exiten e of 4 defanit ur any olher defense of Borrower lo acceleration und farectosure. If the breach k2 not cured on
or before the dute specified in the wottce, Lendar at Lender's oplion may declare all of the sums secured by this Mortaage io be
immedintely cue and paynbls without further demand and may foreclove this Mortgage by Judicial proceeding. Lander shall
be vatitled (v collect ln such al sxpenses of foreclosure, Including, but not limited 1o, ressonable ntiornsy's fees,
snd ceats of documentary svidence, abstrncts and title reparts,

19, Borrower’s Right to Rehmatale. Notwithstanding Pender's acceleration of the sums secured by this Mortgage.
Bursower shall have the right to have any procecdings hbegun by Lender to enforce this Mortgage discontinuod at any time
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