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BANK & TRUST ASSIGNMENT OF RENTS

6262 Souih Roule 83
Willowbrrook, illinlos 605144
(708) 655-270 . DEFT-D1 RECORRING $29.30
‘Lendee . T42222 TRAN 3417 O5/0%/92 09153100
972 + B #—22—J0O04£053
CoaK ZOUNTY RECOROER

62304053
GAANTOR 7 o BOAROWER « .

HARRIS TRUET AND SAVINGS BANK, HARRIS TRUST AND SAVINGS BANK,
as Trustee, under Trust Agreement as Trustes, undsesr Trust Agresemant
No. 39591bdntﬂd JUNE 7; 1979 wnd not i"dfwd”u”) gg&’agso.% dated JUNE 7' 1 79‘ﬂ aet lﬂdl'm“."‘

WANDAX X DANER

92304053

ADDRESS ADDRESS

1328 S. LINDEN AVENUE 1328 8. LINDEN AVENUE

PARK RIDGE, IL 6006K . PARK RIDGE, XL 60068
TELEPHOHRE HO, IDENTIFICATION NO. TILEPHONE HO.’ IDENTIPICATION O,

N e i e 1 308823982
GFFICER T RELT SRIHCIFAL AMOUNT/ FUHGING/ MATURITY CURYOMERN LA
HUMDAR NUMBEN

INITIALB RATE CREDIT LIMIT ACQAEEMENT DATR - DATE

AMC VARIABLF] . .$300,050.00 | 084/15/92| 08/38/93 1 oot v

1. ASSIGNMENT. In consideraury: of the ioan evidenced by the premissory note or credit ngreamaent degaribocd above {tho “Noto*), Grantor auolulely
assigng to Lendar all ol Grantor's intueast !a the leasoes and tenancy agreomaonts (iho "Leasos") now or horoaltor executed which ralato 1o the real propony
described in Schedulo A which ia attacnes’ to this Agreemont and Incorporaled hureln by this ralsrence and any Improvements located thoreon (ihe
“Premlses”} Including, but not limited 1o, tio I 1asss doscribed on Schedule B attached hereto and incorporatad herein by refarence, This Assignment:is to
be broadly construed and ahall sncampaas 21 (ghts, benelite and advantages 1o be dorlved by the Qrantor from the Leasas including, but not (imited 1o ali
tents, I3suog, incorme and proflis arising from the Lanaes and ranowals thorool, and all socurlly daposits paid under the Leases. Thia Assignment i an

absolute assignment rather than an nasignment Lar paciily purposos only,

2, MODIFICA‘ﬂdN OF LEASES. Qiantor qu;nll to wonder the pawor end nutherity to modily the tarma of any of the Lensos and to suironder or

tarminate the Leases upon such tarms as Lender may e termine,

3, COVENANTS OF GRANTOR. Granicr covenants and ac ens that Grantor whi; ’

a, Observe and perfarm all the oblipations Impasad upo( the. I2adlord undior the Lonees, ) ) ' )

b. Ratfraln from discaunting any fulure rents or executing-ur future assignmont of the Loasos or colfeat any rents In ndvanve withowt the writlen
vonsent of Londer.
Perform all neceasary slops to maintain the socurlly of the Larues for the bhenalll of Londer Including, If raquested, \he perlodie submission to
Lender of reparts and accounting information relating o the rec eipt of rontal paymenis, -
Rafraln Iram modltylng or tarminating any of the Loasas withouy the 2 :;Ulen consent of Lender.
Execute and dallver, at tha request of Lendor, any assurancos and (aslynmenis with raspect (o thu Lonsos aa Lender may parocliently require,

REPRESENTATIONS OF GRANTOR. Grantor reprasonts ancdeasiasts 10 w7oic's: that:
The tenants under the Leaaes are currant in all rent payments and nre not'n tfet~ult undor the torms of any of the Loases.
Each of the Lonaas is valid and onforcoable uccording to e torms, antl ihire are no clnims or dolonses prasamily oxisting which could be
asgertod by any lonani undor the Loases ngainst Qrantor or any nasignoo of Grariz:
No rents or sacurity cleposlts undor any of the Leasas have previously beon nscignod by Grantor 1o any party other than Lendey,
... . Granior has nat accapted, and will not accept, rent In axcoas of ono monih in advanc s unc or any of the Leasos, 923040:53
.\’%"’-' @ . Grantor has the power and aulthorlty to execute this Assignment. : .
B
:

Grantor has not performad any act or executad any Instrument which might prevent Lrarzs fram colleoting rents and Iaking any ather action
under this Assignment,

5. GRANTOR MAY RECEIVE RENTS. As long as thore Is no defuult under the Note describod above, (~=-Marigage seawring the Note, this Agreemont
ar any athar prosent or [uture obligation ol Borrower or Grantor to Lender ("Obligations*}, Grantor may coljool all rente and profits from the Louces when
- due and may use such procaeds in Grantor’s businoss operations. Hewuvar, Lander may at any time recjuira Biartor 1o deposit nll rents and profits Irgo an

& ecount raintalned by Granter or Lender at Landes's [natitutlon,

6. DEFAULT AND REMEDIES, Upon default In the payment of, or in the porformanco of, nny of the Obllpatic i -Lendsr may al )ia optlon take
passession of the real preperty and the improvements and have, hold, manage, leasn and sparate the Premises on 12:n:and for a poriod of ime that
Lender deems proper. Lender may praceed to callect and recaive all rents, Incomoe and prolits from tha Proamlaos, ane’’Lendar shall hava full power to
periodically make alterations, renovalians, repairs or repiacemants to the Premisss ag Londor may cieem propar. Lender oy caply oll rents, Income-and
prolits to the payment of the ccat of such altoralions, renovations, repalrs and replaceiments and any axpanses Incidont to nxlng and retnining possession
ol the real properly and the managament and operation of the roal property. Lander may kovp tho Premisos properly insurrc end imay discharge any
taxes, charges, clulmas, assessments and other liens which may accrun. The oxponse and cost of these aclions may bo pald frot> tiu rents, issuda, Ingome:
anct proflls received, and any unpald amounis shalt be secured by the Note and Morignge. These amounts, togothor with altornoys' fean, logal expensos,
and other costs. shall bacome part of the indebledness secured by the Moriguge and for which this Assignmeont s given.

i e WYY “pr

7. POWER OF ATTORNEY. Grantor .ievogsably—outhodaes Laendor ac-Graniors-alomey. h-nn-intoroot, 0t Lender's option, upon
taking posseaslon of the real property and improvements uncler this Assignment, 1o lease or ro-lease the Premlises or nny part theroo!f, to cancel and
modify Leases, evict tenants, bring or defend any sulis [n connaction with the peossession of the Pramises In the name of either party, make repairs as
Lender deems appropriate and parform such ather acis in connection with the maragement and operation of the renl propeity and improvemanis as
Lendar may deem proper. The recoipt by Lender of any rents, income or profits under this Assignment aftor institution of {oreclosura procesdings under
the Morigage shall no! cure any default or atfect such procoedings or sale which mny be hold as a result of such procwedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated lo perform or dischargs any obligation, duty or llability under the Leasos by reason of this
Assignment. Grantor hersby agrees o Indemnily Lender and e hold Lender harmless from any and all liability, loss or damage which Lander may jncur’
under lhe Leases by reason alf this Assignment and lrorn any and all claims and demands whatasoever which may be asseriod against l.ender by reason of
any alleged obligations or undertakings on Lender's part 1o perform or discharge any of the torms or agreements contained In the Lenses. Should Lender
incur any liability, loss or damage undar the Luases or under or by reason of this Asslgnment, or In the dofonse of any such otaims or demands, the
amount of such loss, Including costs, legal oxpanses, and reasonable attorneys' fews shall bo aecured by the Morigage and lar which thls Assignment was
given. Grantor agrees to reimburse Lander Irnmadiately upon demnand for any such costs, and upon tallure of Granior to do o, Lender may accelerate and

declare due all sums owed to Lender under any ol the Obllgatlons.,

9. NOTICE TO TENANTS: A wrinen demand by Lender to the tenants under the Loases tar the payment of rents or written notice of any dafaull
claimed by Lender under the Leases shall be suliiclent notice to the lenanis to make future payments of rents directly o Londar and to cure any default
under tho Leases without the nacessity of further consent by Grantor, Granior hereby releases the tenants from any tiabliity tar any rents pald to Lender or
any action taken by the tenants at the direction ol Lender after such written notice has baon given.

10. INDEPENDENT RIGHTS. This Assignmont and the pawera and rights granted are separate and independent from any obligation contalned in the

Mortgage and may be enforced without regard tc whether Lender Institutes foreclosure proceadings undar the Mortgags. This Assignment (s in addiion to
the Morigege ahall not affect, diminish or impair the Morgage. However, the rights and suthorily granted In this Assignmenl may be exercised in

conjunction with the Mortgaga.
495
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11. MODIFICATION AND WAIVEUNonI or lalvuloc; lA‘L.'I ODGOQ nder'd rights under this Agreamant musi ba

contalned In a wiiting signed by Lendor. iendar may perform any of Grantor's cbligations or delay er fail to oxerclas any of lts rights without causing &
walver of thoss abligations or rights, A waiver on ona occasion shall nol conaiitule a walver on any other occasion. Grantor's obilgations under” this
Agresmant shall not be atfected if Lender amends, compromises, exchanges, falls to exercise, Impairs or relcases any of the obilgations belonging to any
Grantor or third panty or any of Its rights againat any Grantor, third pariy or collateral. Grantor waives any right to a jury trial which Grantor may have
under applicable law.

12. RENEWAL OR EXTENBION OF MORTGAGE, In (he svent the maturity dais of the Note and Mongsgs is sxisnded bacause of a modification,
renswal or sxtension of the seoursc Indablednsas, thia assignment shall be automatically extended 1o the new maturity or extension date and shall be
snforceabls against Grantor and Borrower on a continuous basls throughout all renewal and exlension periods until such time as the undedying
indebtedness has bsen retirad and paid in full. )

13, NOTICES. Any notice or athar communication o be provided under this Agreement shall be in writing and sent lo tha paries atl the addresses
indicated In this Agreament or such other addrass as the parties may designate [n writing from lime to time,

14. SEVERABILITY. If any provision of this Agreamaent vialaies tha law or fa unenforcaable, the rest of the Agresment shall remaln valid,

15, COLLECTION COSTS. H Lendar hires an attornay fo assiat in collecting any amount dua or enforcing any right or remedy under this Agresment,
Granter agrees to pay Lender's attorneys' fees, lagal expensas and collestion costs.
Y
18, MISCELLANEQUS.

a. A dafault by Grantor under the terms of any ol the Laase which would sntitle the tsnant thereundar 16 cancel of terminate such {ease shall be
deamed a defmutt under this Assignment and under the Note and Morigage so long as, in Lender's opinton, auch detsult results in the
impairmant of Lendar's security,

b. A vlolation by Greitar of any of the covenanta, representations os provisions contained in this Assignment shafl be desemaed a dsfault under tha
termas of the No's an | Morigage.

0. This Agresment sha'’ be binding upon and nure 1o the banefit of Grantor and Lender and their respeciive sucecessors, assigns, trustoes,
receivers, Rdminist aters, personal represeniatives, legaleos, and deviseea,

d. This Agrasment shall be jcverned by the laws of ihe stats ndicated in the address of the real property. Granior consenis to the jurisdiction and
venuse of any court locate 4 [0 the siate Indicated in the addresa of the real property in the svent of any legal proceeding undes this Agraement.

8. This Agresment ja execuiad or. _business ______ ___ purposes. All reforences to Grantor in this Agreement shall include all persons
signing below. If thera la niors *han one Grantor, thelr obligations shall be jolnt and several, This Agreement and any relaled documents
represent the complate and integra®sd undersianding between Grantor and Lender pertaining o the 1arms and conditions of those documents,

37, ADDITIONAL TERMS,
Exonsration provision coestricting

any habidiee of larris Trost and
Savings Bank, attached hareto, W
heraby oxprossty muda a part harealh

This Mortglgo is executad by Trusiea, not Eersounlly, but as Trustase and it is expressly
. understoo hat nothing contained lerein shall be construed as creating any personal
liability on Trustee, and any recovery sball be solely against and out of the Property;
hg::v-:i thim waiver shall not affect Ve liability of any Borrower or guarantor of tﬁe
ol gations.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITION? fir THIS AGREEMENT,

Dated: APRIL 15, 1992

GRANTOR: HARRIS TRUST AND SAVINGS BANK GRANTOR:
as Truatee under Trust Agreement No, 39591

not personally, but as Trustee

GRANTOR: /-/:‘/7 P GRANTOR:
/ oy - 't e
L -
By: z 2 _Attest: ,v%vw el
ASBISTANT VICE PREAIDENT——"" - B BIAL bR AT
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:

LPAL5327 © Formation Technologies, Inc. {2/11/82) (300) 837-2788 Pagn 2ot 3
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Stnw [ I

County of e e

i, P e emene @ NOHATY
publie in and for sald Couaty, In the State nl'omsald DO HEREBY CERTIFY
that e e b b e a8 o -
poragnally known to me to be the sarma porson .. ... .. whoso namo
et e e AUDBCT RO Lo the taregalng inatrument, appeated holoie me
thia day In parson and acknowladged that ... ... ho . . .

UNQFFICIAgL;’C@P}(

e,
Counly of .. OO |

| A wernns st s g ., & hotary
puhlic In and for snld Cuumy. In lhn SInio aioronnld DO HEREBY CERTIFY
thns . "
porsonaily known to me to be tho 8amo peraon ... ... .........

- whosn name
reemee .. SUbIBCHIBOY O the foregoing lnllrumont. npponmd bofore me
1hlu day In poraon and acknowledged thal ... .._.... he . RO

signed, sealed and dellvered the sald Instrumont 09 . ... . .. ... 1be signod, asoaled and dolivered the sald Instrument as ..o D0
and voluntary act. for the uses and purposes hareln sot forth, and voluninry ncl, for the uses and purposes hereln set fosth,
Glven under my hand and otiocial sea), thla . cieeee . day al Given under my hand and officlal seal, thie ... o tuyof
Natary Pubiitc T o Noinry Pibiic
Commisslon expires: e e e Commisslon oxplios: ... ...
[ SCHEDULEA |
The strest address of the Proparty (i applicolr} is: 1328 8. LINDEN AVENUE
PARK RIDGE, IL 60D6B
92304053
Parrmanent index Ne.(s): 12-01-116-023
Thae legal descriplicn el the Property is:
LOT 27 IN GEORGE C. YOST'S SUBDIVISION OF TXRT OF LOT 1 IN DIVISION OF
42 ACRES OF LAND, THE WEST LINE DRAWN PAR(LLI'L WITH THE EAST LINE THEREOF
AND BEING ALL OF LOT 1 IN THE ASSESSOR'S \IVISION OF THE NORTH WEST 1/4
OF SECTION 1, AND EAST PART OF LOT 2 IN ASSF&8OR'S DIVISION OF THE NORTH
WEST 1/4 OF SECTION 2, ALL IN TOWNSHIP 40 NOSZF, RANGE 12 BAST OF THE
THIRD PRINCIPAL MERIDIAN, AND PART OF LOTS 5 FJAD & IN TALCOTT TERRACE,
BEING A SUBDIVISION OF LOT 2 IN DIVISION OF 42 AZKRTES OF LAND AFORESAID,
IN COOK COUNTY, ILLINOIS.
]
L. __SCHEDULER |
ot
Fasw
- "n\.."'\
i) W e
- L
Gi-.-._.,,_,_
This document was prepared by: (L. (o8 5a "é’ 5
Ahar recording return to Lander, —/////U S (5/-0'0/: 5/}/U'1< ‘}f— v
baba S . RoutE 33
(T Lo BrRo 0K, Z2- (00S1Y
Fagedotd .. . Indtinty

LPLB27 4 FormAlion Technalogies, Inc. (2/11/93] (800} 07.3708
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