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cago, 1llinois ¢ “Murtguyee ). . DEFT-0Y RECORDING $33.50

. TA2222 TRAN 3487 05/05/92 14:0%:00
ARTICLE 1 612 4+ B %—P2-3O5717
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1 Definitions.  As used herein, the Tollowingd termes shall have the following meanings, applicable equally to
the singular and plural forms of each term:

{ay Agreemeric, The Agreement and Disclosure for Home Equity Credit Line bv and between Mortgagor
and Mortgagee, Aav d as of the same dare as this Mortgage. The Agreement provides for o flopting riate,
open engd credit i pursuant to which Mortgigee makes Loans, as defined ip the Agreement, up to the
Credit Limit and Morigigor repays Mortgagee along with monthly finunce eharges due, if any.

(b} Credit Limit 7 T%eCredit Limit, as specified in the Agreement is $ 100, 000,00 -

t¢) First Mortgage:  1ns mortgage against the Land darted __ _10-16=-86 _ and recorded in the office of
- COO% o _ as Document Number_ 86496345 .

The holdesrof the First Mortgage:

te} Fixtures: All fixtures, including replagvients and additions thereto, now or hereafter located

under, on or ahove the Land that constitute or wisl comanitute fixtures under the laws of the state of llinois,
and excluding any trade fixtures of any tenants under the Leases,

(Y Impositicns:  All real estate and personal properyy taxes and other taxes and assessments, public or
private; water and sewer rates and charges: all other govdrpimental or nongovernmental charges applicable
to the Ml)l‘t).d}.,t‘(i Property: any interest or costs or penalties vath respect to any of the foregoing: and charges
for any easement or agreement maintained for the benefit of/che, Mortgaged Property, general and special,
ordinary and extraordiniry, foreseen and unforseen, of any kind and nature whatsoever which may at any
time prior to or after the execution of this Mortgage, be assessed, Jevied, or imposed upon the Mortgaged
Property or the rent or income received therefrom, or any ase or oceupan’y thereof.

(2 Improvements: Any and all buldings or steuctures of any natare whatsoever, including replace.

ments or addittons therete, now or hereafter situated on the Land.

(hy tndebtedoess: The prineipal of interest on and or all other wmnounts, finanee charges, payments
and premiums due under the Agreement and all other indebtedness of Mortgagor oo Mnrmngl-o under and - or
secured by the Mortgage. Because this Mortgage is given to secure an open-end-eredit line, the term
ln(it‘hle(ln(!ss shall include not only presently existing Indebtedness under the Afree nent, whether such
Loans are obligatary or to be made at the option of Mortgagee, to the same extent as iosuch future Loans
were made on the date of execution of this Mortgage, although there may be no Loan piarde at the time of
execution of this Mortgage

(1) Lamt: The real property located at 2825 Crimson Court - Northbrook, Illincly 60062

e e e e e e A deseribed as follows RIS TRADOEK DETNDIT

LOT 54 IN WOODLANDS SUBDIVISION, BEINC A SUBDIVISION OF THE SOUTH 663.51 FEET OF THE
NORTH L191.51 FEET (EXCEPT THE EAST S0 FEET THEREOF), OF THE EAST % OF THE RNORTHEAST
L, OF SECTION 8, TOWNSHIP 42 NORTH, RANCGE 12, FAST OF THE TUIRD PRINCLIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 23, 1978 AND KNOWN AS DOCUMENT NUMBER
24374110, IN COOK COUNTY, LLLINOIS.

TAX #04-08-213-— . . .
(l] &ng_ws %n‘. anc :HI leases, licences, concessions or grants of other possessory interests granted by

Morgagor as lessor now or hereafter in foree, oral or written, covering or affecting all or any part of the
Mortgaged Property.

The Land, the Improvements, the Fixtures and the Leases together with:
(1) all rights. priviteges, rents, royalties. profits, mineral, oit and gas rights and profits, tene
ments. hereditaments, rights-of way, casements, appendages, appurtenances, riparian or littoral
rights now or hereafter belonging or in any way appertaining to the Land and, or the lmprovements;

{2y all of Mortgagor's right, title and interest in and to any streets, rights-of way, alleys, strips
or gores of land now or hereafter adjeining the Land;
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(3) allof MN@F Fel G I A |1_an @Pa r awards heretofore made

to,
or hereafter to be made by any muitiripal, county, state or federal authority or beard to the present
and all subsequent owners of the Land and/or the Improvements and or the Fixtures and/or the
Personal Property. inciunding any award or awards for any change or changes of grade of any street
or streets affecting the Land and. or the Improvements and ‘ot the Fixtures and ‘or the Personal
Praperty, subject to Mortgagor's right to use such award pursuant to Article VIl and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor., either at law
or in equity, in and to the Land and/or Improvements and/or the Fixtures.

The term ‘“‘Morigaged Property'' includes any part of the foregoing property described as Mcrtgaged
Property.

(1) Obligations: Any and/or all of the covenants, promises and other obligations (other thay: for the
payment of the Indebtedness) including, without limitation, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement
and/or the Security Documents,

(m) Personal Property: All personal property owned by Mortgagor and located on the Land.

(n) Proceeds: All monies and proceeds derived from the Personal Property or from said Mortgaged
Property includ!, g vithout limitation insurance proceeds and condemnation awards.

(o) Rents: Allthx rents, revenues, income, profits and other benefits now or hereafter arising from the
use and enjoyment o€+~ Mortgaged Property.

(p) Security Documenti: The Agreement and all other documents and instruments now or hereafter
furnished to Mortgagee, inclading, but not limited to, this Mortgage, to evidence or secure payment of the

Indebtedness.

ARTICLE I
GRANT

2. Grant of Security Interest.

2.1 Grant. Tosecure the payment of the/liylehtedness und 1the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give, 1ra ,,,fer hargmn, sell, alien, remise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, confirm, convey-warrant and grant a security interest unto Morigagee
in and to all estate, right, title and interest of Mor tgagor in and to the Mortgaged Property, whether now
owned or held or hereafter acquired by Mortgagor to iizve, and to hold the Mortgaged Property unto Mortga-
gee, its successors and assigns, forever.

2.2 Conditian of Grant. The condition of the grant in Paregraph 2.1 above is such that if Mortgagor shall
pay or cause to be paid the Indebtedness as and when the s7me shall become due and pavable and shall
observe, perform and discharge the Obligations, then the Securily Documents and the estates and rights
granted by them shall be null and void, otherwise to remain in full force and effect.

ARTICLE III
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Mortgagee that:
3.1 Validity of Security Documents:

(a) The execution, delivery and performance by Mortgagor of the Security Documents. and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate any [srovision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
instrument to which Mortgagor is a party in any material respect or by which it or any of its property is
bound, or be in conflict with, or will result in a material breach of or constitute (with due notice and /or lapse
of time)}) a default under any ruch Martgage, indenture, trust agreement or other insirument. or result in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property

“yor assels, except as contempiated by the pre visions of the Security Documents; and

|"1

@ {b) The Security Documents, as and when executed and delivered by Mortgagor, constitute the legal,
valid and binding obligations of Mortgagor in accordance with their respective terms subject to applicable
bankruptcy and Insolvency laws.

3.2 Other Information., All other information, reparts, papers and data given to Morigagee, or to Mort-
gagee's legal counsel, with respect ta Mortgagor, the Mortgaged Property, or the loan evidenced by the Secuiity
Documents are accurate and correct in all material respects and complete insofar as completeness may be
necessary to give Mortgagee a true and accurate knowledge of the subject matter.

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable title in fee simple to
the Land free and clear of all encumbrances except for the First Morigage and other encumbrances of recora
as of the date of this Mortgage. Mortgagor will preserve jts title to the Mortgaeged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of

the lien of this Mortgage.
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3 First Mortgagse uvmgouElEtIyG‘lAléthGI%Mge lien that is prior or, in

any way, superior to this Mortgage is the First Mortgage

4.5 Taxes. To the best of its knowledge, Mortgagor has filed all federal, state, county and municipal
income tax returns required to have been fited by it and has paid all taxes which have hecome duye pursuant
to such returns. pursuant to any assessments received by it or pursuant to Inw, and the Mortgagor does not
know of any basis for additiondl assessment in respect of such taxes or additional taxes.

3.6 Litigation. There is not now pending against or affecting the Mortgaged Property, nor, to the
knowledge of Mortgagor, is there threatened or contemplated, any action, suit or proceeding at law or in
equity or by or before any administrative agency which, if adversely d2termined. would materially impair or
affect the value or operation of the Mortgaged Property.

3.7 Environmental indemnity. Morigagor shall indemnify and hold Mortgagee harmless against and
from any “and all loss, cost, (Iunnu,v claim or expense (including. without Limitation, any and all attorney’s
dees or erpenses of Hitigetion ) incarred or suffered by Mortgagee on account of ¢7) the location on the LL.and
or Improvements of any chemical. material, substance, or contaminant (including, withenst Hmitation, i,
petroleum products, asbestos, urea. formaldelyde, foam inswlation, hazardous waste and “or toxic waste),
the presence or storage of which or the exposure to which is prohibited, limited, or regulated by any federal,
state, county, regional, or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may pose adueard to health and safety or (/7)) the failure by Mortgager or any prior owner or occupant
of the Land to coraply with any applicable federal, state, county, regional or local environmental laws, regula-

tions, and court oradministrative orders.

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants. Uxiil the entire Indebtedness shall have been paid in full, Mortgagor hereby
covenants and agrees as follows:

4.1 Compliance With Laws. Mdartgezor shall promptly and faithfully comply with, conform to and obey
or contest by appropriate proceedings(in good frith all present, and vse its best efforts as to future, laws,
ordinances, rules, regulations and reguizements of every duly constituted governmenta! authority or
agency and of every board of fire underweioosy having jurisdiction, or similar body exercising functijons,
which may be applicable to it or to the Mortgapid Property or to the use and manner of use, occupancy,
possession, operation, maintenance or reconstauction of the Mortgaged Property, whether or not such law,
ordinance, rule, order. regulation or requirement s'ail necessitate strucrural changes or improvements or
interfere with the use or enjoyment of the Mortgage:d Property.

4.2 Payment of Impositions. Mortgagor shall duly” ey and discharge, or cause to he paid and dis-

charged, th(' Tm positions, Mortgagor may exercise the opuic<nao pay the same such installments.

4.7 Repair. Mortgagor shall keep the Mortgaged Propersy in good order and condition and make all
necessary or appropriate repairs. replacements and renewals thaveof.

4.4 Insurance

(at At all times during the term of this Mortgage, Mortgager saall enrry or cause to be earrjed
policies insuring the Mortgaged Property against loss of renls or business iscerruption and against loss or
damage by fire, theft, vandalism, malicious mischief, hazards, and sueh other risks as Morigagee may from
time to time require, including, without limitation, those risks inchuled in the term ertended coverage. '
The amount of the coverage afforded by each of the Insurance Policies (the “lhisupaace Policies ') shall be
in amounts reasonably satisfactory to the Mortgagee and shall be sufficient to prevent any insured from
becoming a co-insurer of a partial loss thereunder, but in any case no such amount snsi be less than either
(1) full replacement cost of all Improvements, or (2) the ourstanding Indebtedness. vihichever amount is
greater at the time of the loss or damage.

(b)Y  All Insurance Policies shal, ar all times, be in form. substance and with comparies acceptable
to Mortgagee; bear a non-contributery first mortgage endorsement and such other endorsements in form
and content acceptable to Mortgagee in favor of Mortgagee or as Mortgagee may request; and shall remain
in force. with renewals and replacements thereof, which renewals and replacements shall be deposited with
Meortgagee with evidence of payment of all premiums no later than fifteen (15) days prior to the expiration
of any then existing Insurance Policy, until the Indebledness js paid in full. Every Insurance Policy shal
contain an agreement that no party thereto may rerminate or modify the Insurance Policy without at lmuetr Y
15 days prior written notice to Mortgages. 32
Lo
(1 Premiums on all lnsarance Policies shiall be paid by the Mortgagor and payment shall be made '1’
promptly and when dac directly to the insurance carrier. Mortgagee may, but shall not he obligated to, make L.’J
premium payments to prevent lapse or cancellation by reason of nonpavment of premium, and any
amounts 50 paid by Mortgagee shall be treated as “Advances ™ in accordance with Paragruph 4.15.

4.5 Application of Insurance Policy Proceeds. In case of loss, damage or casualty to the Mortgaged
Property, the proveeds of claims under the Insurance Policies covering casualty losses or damages shall be
paid te Mortgagee for application, at the option of Mortgagee, either (7} to the Indebredness, (in the
inverse order of maturity}) with the balance of such proceeds, if any, paid to Morigagor, or (77} to the
restoration of the Mortgaged Property on such conditions and suhject to such controls as Mortgagee may
impose in its absolute discretion, with the balance of such proveeds, if any, applied (in the inverse order of
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maturity) against such lu;LNl@ E"E“ hlt@:lA\I(_ﬁ fl(G‘@(RMH Mortguge or the Agree-

ment, no application of Insurance Policy proceeds to the Indebtedness shall have the effect of curing any
Event of Default or extending the time for making any payment hercunder or under the Agreement. Mort-
gagee shall not be held responsible for fuiture 1o collect any insurance proceeds due under the terms of any
policy provided for herein regardless of the cause of such failure.

4.6 Restoration Following Uninsured Casuslly. In the event of the happening of any casuslty, of any
kind or nature, ordinary or extraordinary, foreseen or anforseen, not covered by any Insurance Policy result-
ing in damage to or destruction of the Mortgaged Property. Mortgagor shall give natice thereof to Mortgagee
and Mortgagor shall promptly, at Mortgagor's sole cost ard expense, commence and diligently continue to
restore, repair, replace, rebuild ar alter the damaged or destroyed Morigaged Property as nearly as possible

to its value, condition and character immediately prior 1o such damage ar destruction.

4.7 Value. Mortgagor shall use its hest efforts to prevent any act or thing which might materially and
adversely impair the vatue or usefulness of the Maortgaged Property.

4.8 Performance of Other Agreements. Mortgagor shall duly and punctually perform all covenants and
agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon it
that involves the Mortgaged Property including, withoutl lmitation, all rules and regulations of a home-
owners or condominium association if the Mortgaged Property is part of a condominium cooperative,
phased development or other homeowners association,

4.9 [Inspectior. Mortgagoer shall permit Mortgagee, and parties designated by Mortgagee, at all reasona-
ble times, to inspect/th» Mortgaged Property upon three (3) dayvs’ prior written notice.

Judgment, execution, liability ‘debt, damage or penalty (hereingfler collectivelly referred to as “Clatms ™'}
affecting the Mortgaged Prope ty, or the value of any of the Security Documents, arising out of, resulting
from, or alleged to arise out of or_result from, any action or inaction hy Mortgagor, except as may bc inhe
direct result of Mortgagee’s negliginee, Mortgagor shall pay al) expenses incurred by the Mortgagee in defend-
ing itself with regard to any and al) Z1aims. These expenses shall include all out-of-pocket expenses, such as
attorneys' and experts’ fees, and shall/alsy include the reasonable value of any services rendered by any
employee of the Mortgagee,

4.11 Expenses. Mortgagor shall pay or gebiburse Mortgagee for al! reasonable atiorneys’ fees, ressona-
bhle costs and expenses paid or incurred hy Marigagee in any action, procecding or dispute of any kind in
which Mortgagee is made a party or appears as party plaintiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Property. (nclitding, without limitation, to the foreclosure or other
enforcement of this Mortgage, any condemnation invelviag the Mortgaged Property, any action to protect the
securily hereof, or any proceeding in probate or bankruptey, und any such amounts paid or incurred by
Mortgagee shall be treated as “Adtrances’ in accordance vvit* Paragraph 4.15.

4.12 Payment of Indebtedness. Mortgagor shall timely pav #nd discharge the Indebtedness or any part
thereof in accordance with the terms and conditions of the Zgreement, this Mortgage, and the Security
Doecuments.

4.13 Flood Disaster Protection Act. Mortgagee shall take all siops _necessary to comply with the pro-
visinns of the Flood Disaster Protection Act of 1973, as amended and, inreguired by Mortgagee, Morigagor
shall cause the Mortgaged Property to be insured pursuant to the provisiops ol such Act.

4.14 First Mortgage Meortgagor shall comply with all terms, provisions. @nhd conditions of the First
Mortuage.

4.15 Advances. In the event Mortgagar fails to perform any act required of Mestzagor by any of the
Security Documents ar to pay when due any amount required 1o be paid by any of the S curity Documents,
Mortgages may, but shall not be cohligated to, make such pavment or perform such act. €ach payment or
performance by Mortgagee shail not have the effect of curing any Event of Default or of ¢xtending the time
for making aay payment due hereunder or under the Agreement. All amounts so paid by Mol tyugee, together
with all expenses incurred in connection therewith, shall be deemed advances (“Advances'’} under this
Mortgage, sha)l be immediately due and payable and shall be added to the Indebtedness. Advances shall bear
interest from the date cxpended at the rate specified in the Agreement and shall be secured by this Mortgage
as though originally a part of the principal amount of the Indebtedness.

ARTICLE V¥V
NEGATIVE COVENANTS

Negative Covenunts.
Until the entire Indebtedness shiall have been paid in full, Mortgagor covendants and agrees as follows:

6.1 Use Violations. Mortgagor shall not use the Mortgaged Property or allow the same to be used ar
occupied for any unlawful purpose or in violation of any permit or certificate, or any taw. ordinance, regula-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be
dangerous, uniless safeguarded as required by law, or that may. in law, constitute a nuisance, public or
private,
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D2 Alterations. ,\‘IU:NQ ot mnllcgl(A‘lll_éy |@\®§I\?.!¥-Hhe Mortgaged Property

or make or permit to be made any material alterations or aidditions to the Mortgaged Property that would
have the effect of materitly diminishing the value thereot or that will in any way macerially increase the risk
of any ordinary fire or other hazard arising out of construction or aperation thereof,

H23 0 Replacement of Fixtures, hmprovements and Personal Property. Mortgagor shall not permit any of
the Fixtures or lmprovements to be removed at any time from the Land, without the prior written consent
of Martgagee, untess sctually replaced by an article of equal or greater suitability and value and owned hy

Mortgagor.

5.4 Mher Liens. Mortgagor shall not, without the prior written consent of Mortgagee, ereate or permit
to be created or to remain, any mortgage, pledpe, hen, encumbrance or charge on, security interest mn, or
conditional sale of or other title reteation agreement an (whether prior or subordinate to the lens of the
Security Documents) the Morigaged Property of income therefrom other than the Security Documents and
the First Mortgage

55 Transfer of Title  As a material inducement to Mortgagee to make the lean evidenced by the
Agreement and secured by this Mortgage, Mortgagor has made representations 10 Mortgee concerning the
abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which repre-
sentations have been and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
nants and agrees that it will not sell, convey, transfer, alienate, pledge, encumber or permit (o he sold,
conveved. trarstorred alienated, pledged or encumbered the Mortgaged Property and will not convey or
assign any beneficialinterest in the Mortgaged Property, without the prior written consent of the Mortgagee,
which consent mayvipe granted or withheld in Mortgagee's sole diseretion, and if granted may be conditioned
upon any successor oL Mortgagor agreeing to an inerease in the interest rate in the Agreement,

8.6 Sale or Lease of thesMortgaged Property  If Mortgagor contracts to sell or Lease all or any portion
of the Mnru.a;,e-tl !‘rnp«-rn or amends, modifies or terminates any now existing or future sales contract,
Lease, or other agreement conderning the Mortgaged Property. Mortgagor will furnish Mortgagee with a copy

of the executed contract, Lease or soreement within 16 days after the date of execution thereof.

ARTICLE V1
ZYENTS OF DEFAULT

6. Events of Default. The term “Ervent of @defaxlt’, as used in the Security Documents, shall mean the
occurrence or happening, from time to time, 67 30 one or more of the following:

8.1 False Representations  If Mortgagor engajes i fraud or material misrepresentation in eonnection

with the Credit Line.

6.2 Performance of Obligations. 1f Mortgagor detavits in the payment of the Indebtedness in accord-
ance with the Agreement.

6.3 Adverse Actions,  1f Mortgagor's netions or inactions adversely affects the Mortgagee's Property or
Mortgagee's rights thereto and interest therein.

ARTICLE VII
REMEDIES

7.1 Remedies Ifan Event of Default shall oecur and be continuing, Mortgages may. at its option, after

providing Mortgagor with ar least a 30 days advance notice of, and opportunity pericd to cure, the Event of
Default, exercise any, some or all of the following remedies:

7.1.1 Acceleration. Mortgagee may declare the unpaid portion of the Indebiedness to be imme-
dintely due and payable, without further notes or demand (each of which hereby is eaprossty waived by
Mortgeeporr ), wha-rvupnn the Indebtedness shall become imomodintely due and payvable, anyinladin the Agree
ment ar in the Security Documents to the contrary notwidhstanding, provided further that voe unpaid par-
tion of the Indebtedness shall be immediately and auntomatically due and payable without action of any kind
on the part of Mortgagee,

7.1.2 Enforcemeni of Mortgage Mortgagee, with or without entry, personally or by its agents or

attorneys, insofar as appiicable, may:

(a) sell the Mortgaged Property and all estate, right, title and interest, claim and deman
therein, and right of redemption thereof, to the extent permitted by and pursuant to the prnce-f

%
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dures provided by law, at one or more sales, and at such time and place upon such terms and after(” -

such notice thereof as may be required or permitted by law;
(b)) institute proceedings for the complete foreclosure of this Mortgage,

() take steps to protect and onforee its rights whether by action, suit or proceeding in
vquity or at law for the specific performance of any covenant, condition or agreement in the Agree-
ment or in th s Martgage, or in aid of the execution of any power herein granted, or for any fore-
closure hereuader, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgagee shall elect: and - or

LD




(d) enforth)N@E F’I‘@’IAI&" @@R(¥|he laws of the State of

INlinois.

7.1.3 Receiver. Mortgagee may apply to the court in which a proceeding is pending for the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possession of the Mort-
gaged Property, rollect the rents and profits therefrom and apply the same as the court may direct; such
receiver to have all of the rights and powers permitted under the laws of the state in which the Mortgaged
Property is situated. The right to the appointment of such receiver shall be a matter of strict right without
regard to the value or the occupancy of the Mortgaged Property or the solvency or insolvency of Morigagor.
The reasonable expenses, including receiver’s fee, counsel’s fees, costs and agent's commission, incurred pur-
suant to the powers herein contained shall be secured hereby.

7.2 Other. If Mortgagor defaults in the due observation or performance af any of the Obligations in
accordance with this Mortgage, Mortgagee may exercise any remedy availabl: 1o Morigagee under applicable
law.

7.9 Remedies Cumulative and Concurrent. The rights and remedies of Mortgagee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately. successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them. at the sole discretion
of Mortgagee, and may be exercised as often as occasion therefor shall arise. all to the maximum extent
permitted by apricable laws, rules and regulations. If Mortgagee elects 1o proceed under one right or remedy
under this Mortgage or the Agreement, Mortgagee may at any time ceasc proceeding under such right or
remedy and procesd nnder any other right or remedy under this Mortgage or the Agreement. The failure to
exercise any such righ: nr remedy shall in no event be construed as a waiver or release thereof. Nothing in
the Agreement or this Jdo tgage shall affect Martgagor's obligalions to pay the Indebtedness and perform the
Obligations in accordance with the terms thereof.

7.4 Credit of Mortgagee / Vipon any sale made under ar by virtue of this Article VII, whether made
under the power of sale hereir zranted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale, Mortgagee me; bid for and acquire the Mortgaged Property and in lieu of paying cash
therefor may make settlement for thie purchase price by crediting upon the Indebtedness the amount of

Mortgagee's bid.

7.5 No Conditions Precedent to Exercize of Remedics. Neither Martgagoer nor any othér person ncw or
hereafter obligated for payment of all or anv.part of the indebtedness shall be relieved of such obligation by
reason of the failure of Mortgagee to comply Vvit'L_2ny request of mortgagor or any other person so obligated
to take action to foreciose on this Mortgage o7 scherwise enforce any provisions of this Mortgage or the
Agreement, or by reason of the release, regardless of onsideration, of all or any part of the security held for
the Indebtedness, or by reason of any agreement or stipulation between any suhsequent owner of the Mort-
gaged Property and Mortgagee extending the time or mayment or modifying the terms of this Mortgage or
Agreement without first having obtained the consent ¢fMortgagor or such other person: and in the latter
event Mortgagor and all such other persons shall continue’ta be linble to make payment according to the
terms of any such extension or modification agreement, unjess cxpressly released and discharged in writing

by Mortgagee.

7.6 Waiver of Redemption, Notice and Marshalling. Mortgagor /weroby waives and releases, to the maxi-
mum extent permitted by the laws of the State of Illinois:

(a) al beneflt that might scerue to Mortgagor by virtue ofapp present or future law exempt-
ing the Mortgaged Property, or any part of the proceeds arising fiori any sale thereof, from a:tach-
ment, levy or sale on execution, or providing for any appraisemen!, valuation, stay of execution,
exemptlon from civil process, redemption or extensic n of time for payroent;

(b)Y unless specifically required herein or in any of the other Security Dogaments, all notices of
Mortgegor's default or of Maortgagee's election to exercise, or Mortgagee’s acturi exercise or any
option or remedy under the Agreement or the Security Documents: and

(¢) any right to have the Mortgaged Property marshalied;

provided that if any of the rights waived by Mortgagor in this paragraph affeci or extend the time for sale or
e Mortgaged Property, affect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right to
deem, Mortgagee shall have the right to elect to accept or reject the waiver of such right by Mortgagor, and
Buch election may be made by Morigagee at the time of 57 4i any time prior to the entry of a decree or
&(i‘ﬂgment of foreclosure in the court in which this Mortgage is being foreclosed.

".} 7.7 Discontinuance of Proceedings. In case Mortgagee khall have proceeded to enforce any righ. under -
oy of the Security Documents and such proceedings shall have been discontinued or abandoned for any
reason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
rights, remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

ARTICLE VIII
CONDEMNATION

8.1. Condemnaticn. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmental authority or agency
thereof, all awards or other compensation for such taking shall be paid 1o Mortgagee for application (vn the
inverse order of maturity) on the Indebtedness, provided that no such application shall result in additional
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ARTICLE IX
MISCELLANEOUS

9.1 Survival of Warranties and Covenants — The warranties, representations, covenants and agreements

set forth in the Security Documents shall survive the making of the loan and the execution and delivery of
the Agreement, amd shall continue in full foree and effect until the Indebtedness shall have been paid in full.

9.2 Further Assurances  Mortgagor shall upen the reasonable request of Mortgagee, execute, acknowl-
edge and deliver such Turther instruments (fncluding, without Lomitation, a dectaration of no set-off) and do
such further acts as may be pecessary, desirable or proper to earry out more effectively the purpose of the
Security Documents and to subject to the liens thereol any property intended by the terms thereof, to be
covered thereby and any renewals, additions, substitutions, replacements or betterments thereto.

9.3 Recording and Filing. Morigagor shall, al Mortgagor's sole cost and expense, cause those Security
Documents and all supplements thereto, for which constructive notice must be given to protect Mortgagee,
ar all times to be recorded and filed, and re recorded and re-filed, in such manner and in such places as
Mortgagee shall reasonably request, and shall pay all such recording. filing, re-recording. re-filing taxes, fees
and other chargss th the maximum extent permitted by the laws of the State of HHinois,

9.4 Loan Expepses. Mortgagor shall pay all applicable costs, expenses and fees set forth in the

Agreement.

4.6 No Representancn by Morigagee, By accepting or approving anyvthing required to he observed,
performed or tulfilled, or vo Yesiven to Mortgagee, pursuant 1o this Mortgage or the Commitment, including
(hat not Limited to) any officeys certificate, batance sheet, statemaent of profit and loss or mther financial
statement, survey or appraisa!l-ortgagee shall not be deemed tao have warranted or represented the suffi-
cieney, legalty, effectiveness or legalieffect of the sime, ap of any term, provision or vrondition thereof, and
such acceptanee or approval therest Saall not be or constitite any warranty or representation with respect
thereto by Mortgagee

96 Incorporation of Agreement. Ea‘n) and every term. covenant and provision contained in the

Agreement is. by this reference incorporatediono this Mortgage as if fully set fort h herein..
0.7 Waiver of Homestead  Mortgagor covenanis that the Mortgaged Property Is not occupied as a
homestead and waives all rights and henefit which Morsgagor has or may have under the homeatead exemp-

tion law of the State of Minois.

A8 Notice  Except for any notice required unde spplicable law 1o be given in another manner, any
notice to Mortgagor provided for in this Mortgage shall hedo eriting and shall be deemed properly delivered
three days after deposit thereof in any main or branch Unitei Siates Post Offiee, certifled or first ¢luss
United States Mail, postage prepaid. addressed s follows or @t Juch other address as may be designated by
natice as provided hereins

If to the Mortgagor:

2825 CRIMSON COURT . . o
NORTHBROOK, ILLINOIS 60062

Ifto the Mortgagee:

American National Bank and Trust Company of Chicago
33 North LaSalle Street

Chicago, Tilinois 60650

Attention: Home Equity Loan Division

9.9 Covenants Running With the Land. All covenants contained in this Mortgage shall run with the

[Land.

910 Svecessors and Assigns. Al of the terms of this Morigage shall apply to and be binding upon, and
inure to the benefit of the suecessors and assigns ol Mortgagor and Mortgagee, respectively, and all peraons
claiming under or through thene provided that nothing in this Paragraph shall he construed to permit a
transfer, conveyance or assignment other than as expressly permit tecd by this Mortgagee

.11 Multiple Mortgagors. Mortgagor’s covenants and agreements hereunder shall be joint, several and
primary. Any Mortgagor who co signs this Mortgage but does not execute the Agreement:  (a) is co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property: (b)) is not personally obligated to
pay the Indebtedness. and () agrees that Mortgagee and any other Mortgagor may agree ta extend, madify,
forbear or make any accommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgapgor's consent.

-7




o«
-y

9.12 Severability. lnuNyQ IFITFI‘P I)G I]Al.nns ChQrEisiXof this Mortgage or of the

Agreement shail be determined to be invalid, illegal or unenforceable in any respect. the validity of the
remaining Obligations or provisions of this Mortguge shall be in no way affected. prejudiced or disturbed

thereby.

9.13 Modification. This Mortgage may not he changed, waived, discharged or terminated orally. but only
by an instrument or instruments in writing, signed by the party against which enforcement of the change,
waiver, discharge or termination is asserted.

9.14 Applicable Law. This Mortgage shall be governed by and construed according to the laws of the
State of lllinois.

915 Strict Performance. Any failure by Mortgagee to insist upon strict performance by Mortgagor of
any of the terms and provisions of this Mortgage or any of the Security Documents shall no1 be deemed to be
a waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Mortgagee
shall have the right thereafter to insist upon strict performance by Morrgagor of any and all of them.

9.16 Headings. The article headings and the sectlon and subsection entitlements hereof are inserted for
convenience of reference only, and shall in no way alter or modify the text of such articles, sections and

subsections.

D.17 Riders. "V one or more riders are attached to and made a part of this Morigage, the covenants and
agreements for each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of t!is Mortgage.

written.

by and upon recording uvlease

mail to:
AMERICAN NATIONAL BANK & TR. CO. OF CHICAGO

33 NORTH LASALLE STREET
CHICAGO, TLLINOIS 60690

ATTN: Mark E. Dibble

STATE OF ILLINOIS
COUNTY OF COOK

1, a Notary Public in and for said County in the State aforesaid. DO HEREBY CERTI«Y THAT

personatly
known to me to be the same persons whose names are subscribed to the foregoing instrurcent, appeared
before me this day in person and acknowledged that they signed and delivered sald instrumeit as their own
free and voluntary act for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this <3 day of <y
A.D. l.g . — B -—
(S, 2 4
z Vi .

Notary gﬂ)h’c

My Cammission Expires:

P s

"OFFICIAL S50
Evelyn M (000,
Notary Pubhic 5! iie et e
My Commission Logures [ 2 33
Shenaateia gt N e
F77-4029




