UNOFFICIAL;COPRY

I'his instrument was prepared by:

(ﬁ?b Street

.. thercin "Borrower™), and the Mortgagee, ... . oo
. .LOCAL 150.L.U.O.E. MEMBERS CREDIT.IUNION a corporation organized and
existing under the laws of the State of lilinols oo oo whose address s
. 6200.Jcliset Road. ~ . Countryaids, Ulnois 60525 (herein “Lender™)

WHEREAS, m srower is indebted to Lender in the principal sum of .. Fifteen Thousand .and
ol = Dolars, which indebtedness is evidenced by Borrower’s
nete dillul. o . Cthesein "Naote™), providing for maonthly installments of principal and
interest, with the baliute e of the indebtedness, it not sooner pad, due and payable on, |

To SECuRrE to Lender i 27 the repavinent of the indebtedness evidenced by the Note, with interest thercon, the
payment of atl other sums, wizn fnterest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ofthe covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest dntreon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™ ), Borrower doces BCpsoy mortgape, grant and convey 1o Lender the foliowing described propeny
located in the County of . . CQok ; State of Illinois:

UNIT 3 NORTH AS DELINEATED ON A SURMEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOTS 45 AND 46 (EXCEPT TH: WFST &0 FEET OF SAID LOTS) IN THE SUBDIVISION
GF BLOCK 1 IN THE SUBDIVISION OF THE/S0UTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADDITION
TO CHICAGO IN SECTION 32, TOWNSHIP 40 NCGATM, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS; WHICH SURVEY 1S ATTACHEC AS EXHIBIT "A" TO
DECLARATION OF CONDOMINTUM CWNERSHIP OF «#/257-34 NORTH BISSELL BUTLDING MADE RY
AETNA BANK AS TRUSTEE UNDER TRUST AGREEMENT TATED SEPTEMBER 21, 1978 AND KNOWN AS
TRUST NUMBER 10-2468 AND RECORDED IN THE OFFIZr~OF THE COOK COUNTY RECORDER ON
MARCH 13, 1979 AS DOCUMENT 24,878,287; TOGETHER W'TH AN UNDIVIDED 16.405 PER CENT
INTEREST IN THE COMMON ELEMENTS, AS DESCRIBED INCSAID DECLARATION (EXCEPTING
THEREFROM THE PROPERTY AND SPACE COMPRISING ALL T UNITS AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY).

P.I.N.: 14-32-209-024
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[Strest)

“Property Address™),
{State #nd Zip Cods)

ToGeTHER with all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, ol und gas rights and profits. water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, inchudling ceplacements and additions thereto, shall be
deemied to be and remain a part of the property covered by this Morigage; and all of the faregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred 1o as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIForRM CovENaNTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Enterest. Borrower shall prompily pay when due the principal of and interest on the
indebledness evidenced by the Note, prepayment and late charges as provided 1n the Note, and the principal of #nd inierest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and inlerest are payable under the Note. until the Note is paid in full,
a sum (herein "Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any, plus ope-twelfth of yearly premium installments for hazard insurance,
plus onc-twellth of yearly premium installments for mortgage insurance. f any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the depasiis or accounts ot which are insured or guaranteed by a Federal or
state agency (including Lender of Lender s such an anstitution ). | eader shali wpply the Funds to pay sad taxes, assessments,
imsurance premiums and ground rents Lender may not charge for so holding ancd applyg the Funds, analyvzing sasd account,
or verifying and compiling sind assessments and bills, unless Fender pavs Borrower interest on the Funds and appheable law
permits Lender to make such o charge  Borrower amd Lender miny agree o owating #t the time ol execution of this
Mortgoage that interest on the Fuands shadl be paid 1o Harrower, and untess such agreement s made or applicable law
requires such terest to be panl, Fender shadl not be required 1o pay Bortower auy anterest or carngs ow the Funds. 1 ender
shall give 10 Borrower without charge. an annaal sovoanting of the Fands showing ceedits and delnts 1o the Foundy and the
purpose tar which cach detat 1o the Fands was miade  The bomds are pledged ss addiitonal secunty tor the auins secured
hy this Moertgage

If the amoam of the Funds held by Lender, together with the Future monthly snstallments of Funds payable prior to
the due dates of taxes, assessments, iasurance premiums and ground rents, shall exceed the amoual requited to pay said laxes,
assesstnents. insurance premivms and ground rents as they fall due. such escess shall be, at Borrower’s option, ¢ither
promptiy repaid to/Bo rower or credited o Borrower on monthly mstatiments of Funds. If the amount of the Funds
held by Lender shaii-a<obe suficient (o pay taxes, assessments, insurtnee premoums and ground rents as they fall due,
Borrower shall pay 1o/t erndar any amount necessary W make up the defioency within 30 days from the date notice is mailed
by Leader to Borrower relquesting payment thereol

Upon paymeat i folite? G sums secured by this Mortgage. Deader shadl prompily refund to Borrower any Funds
held by Lender. [T under paragiash 18 hereof the Property s sokd or the Property s otherwise acganred by Lender, Lender
shall apply, no luter than immedizicly prior 1o the sale of the Property or s acquistion by Lender, any Fuads held by
Lender at the time of application as o.credit aganst the sums secured by this Morigage

3. Application of Payments. Unl ssmappheable law provides otheewise, all payments received by | ender under she
Note and paragriaphs | and 2 hereot she?t be apphied by Pender first i payvmeal of smounts pavable to Lender by Borrower
under piragraph 2 hereof, then to interest payable on the Noteo then o the poncipal of the Note, sod then ts interest and
principal on any Foture Advances

4. Charges; Liens. Borrower shall pay ald Loses, asseasmients and other charges, fines and anpositions attributable 1o
the Propenty which may attain & priority over tus Xorigage, wnd leaschold pavments or groumd rents, if any, in the mapner
provided under paragriph 2 hereof or, it not padinsvch manner. by Borrower making payment, when due, directly to the
payee thercof. Borrower shall promptty furnish to Lovaer all notiees of amounts due under this paragraph, and in the event
Borrower shall make pavment directiy. Borrower shall preenptly turnsh to Lender receipis evidencoing such payments.
Borrower shall promptiy discharge any lien which has ploniy over this Morigage: provided, that Borrower shatl not be
requiredt Lo discharge any such lien so Tong as Borrower shall seree i wrdimg te the paynient of the obligation secured by
such hen i a manner aceeptable to Lender, o shall v good {8th contest such hen by, o defend enfarcement of such lien m,
legal procecdings which operate to prevent the entorcesnent Gy cae ben or torfeiture of the Property o any part thereol.

5. Mazurd lnsurance. Borrower shatl heep the improvement:nefs existing or hereafter erected on the Property insured
against {uss by tire, hazards included within the term Cextended covernge. and such other hazards as Lender may require
and in such amounts and tor such periods as Lender may require; providedd, that Fender shall not reguire that the amount of
such voverage exceed that amount of coverage required o pay the simssoCnned by this Mortgage

The nsurance carrier providing the iosurance shall be chosen by Berneaoo subject o approval by Lemlder; provided,
that such approvat shall not be aarcasonably withheld AL premsums on isuranee policies shall be paid o the manner
provided under paragraph 2 hereof or, if not pasd in such manner, by Borrowse viakig payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereot shall be in farm acceptable to Fender Gad shadl include a standard morigage
clause in favor of and i form aceeptable to Lender. Lender shall have the right to'ho'd the policies and renewals thereof.
and Borrower shall proraptty furnish w Lender all renewasd nonces and all receipts of phid preniums. In the event of loss,
Borrower shall give prompt notice 1o the imsurance carerer and Fender. Lender may make pioct of loss if not made promptly
by Borrower.

Uniless [ender and Borrower otherwise agree in wobng, insurance procecds shall be applicd 16 restoration or repair of
the Property Jantaged, provided such restorstion of repaer s ceanomically feasibte and the tecudite of this Morigage s
not thereby mmipmired I such restorabion or repinr s mel cconomivaly teasible or 1f the security o ius Mortgage would
be impaired. the insurarce proceeds shall by applicd to the sums secured by this Mortgage, with Uie_excess, if any, paid
to Borrower. I the Pronerty i uhandoned by Borrower, o ot Botrower fails to respond to | ender wanin 30 days from the
date notice s miatied by Lender 1o Borrower that the ansurice varrier offers to settle a clitm For ansuranve-tenelisn, §ender
is authoerized o vollect and apply the isarance proceeds at Lemder's option erither to restorabion o repalr w0 the Property
or o the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree i wninng, any such appitcation of proceeds to principal shadl not extend
or pustpone the due date of the monthly iastaliments referred 1o an paragraphs | oand 2 hereof or change the amoumt of
such insudlments. 1t under paragraph 18 hereof the Property s aceguored by Lender, afl pight, atle and interese of Borrower
in and to any insuranve policies and in amld o the procecds thereot restilung from damage 1o the Praperty prior to the sale
or acquisiton shall pass to Lender to the extent of the sums secured by thes Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maiotenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shatl not commit waste or permt impairment or deterioration of the Property
and shall comply with the provisions of any lease it this Borgage o on o leaschold, BE this Mortgage is on a unit in a
condominum or a planned unit development, Borrower shall perform all of Borrower's obhigatons under the cdecluration
or covenants vreating or goverming the condonunim or planned o development. the by-laws and regulations of the
condominmium or planned unit development. and constituent documents 1t a condominium or planned umit development
nider as executed by Borrower aond recorded together wath this Moertgage, the covenanls and agreements of such rider
shall be incorporared inta and shall amend amd supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Eender’s Secarity. If Borrower fads o poerform the covenants amb agreements contaned o this
Mortgage, or it any acton ot procecding s commenced which o materinlly  atfects Fender's aaterest in the Propenrty,
including, but o Imnted o enunent domaon, solvency . cadde entorcement, or arrangements or proceedings involving a
bankrupl or decedent, then Lender at Lender's option, upon nonlice 1o Borrower, may make such appearances, disburse such
sums and take such action as s necessary 10 prowedt bLender’s onterest, acluding, bur not limited to, disbursement of
reasonable attorney’'s tees and eatry upon the Prapecty to myabe repairs. B Lender sequired mortgage insuzance ay a
condition of making the loan secured by this Muortgage, Borrower shall pay the premivms requured o maintan such
insurance in celfect untl such time as the requirerment for sench msurance terminites an accordance wilth Barrower's and
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