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MORTGAGE

THIS MORTUAGE ("Secusity Instrument”) is givenon  MAY 4TH, 1992
Themorgagosis  JE¢TREY MATTHEW YONOVER, AS SOLE TENANT , A BACHELOR

("Borrower"). This Sccurity Instrument is given to
GAINER BANK, NATIONAL 23FOCIATION '
which is organtzod and existing wiier thelawsof ~ THE UNITED STATES OF AMERICA , fnd whose wfdress Is
115 8. COURT ST., P. 0. BOK_20%, CROWN PCINT, INDIANA 46307

: ("Lender”), Borrower owes Lender the principal sum of
~ VENTY THOUS"ND AHD N_g/lgoi****'ﬁ:*!**'Nr**********'h************i***i*****\i********
pllars (LS. § 70000.00 ). This dent.scvidenced by Borrower's notc dated the same dmc as this Security
nstrument {"Nole™), which provides for monthly puynents. with the full dets, if not paid carlicr, duc and payable on
JUNE 1, 2022 . This Security Insirymen. secures (o Lender: (8} the repayment of the debt evidenced by
the Note, with intercst, and all renewals, extensions and modificutions of the Noto; (b) the payment of afl other sums, with
interost, advancod under paragraph 7 o protect the security of thiv Sesurity Instrument; and (c) the performance of Borrower's
covenanty and sgreomonts under this Security Instrument and the Noe, For this purpose, Borrower does hereby morigage, grant
and convey (o Lendar the following described property located in Co0K
- County, llinois:
THAT PART OF LOT 12 IN KUECHLER'S SUBDIVISION OF FART OF THE NORTH 1/2 OF
THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 35 NORTH, RAMCE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCDRDING TO THE PLAT RECORCLC-AUGUST 7, 1917 AS
DOCUMENT 6167518, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE EAST LINE OF SAID LOT 12, 433 FEXT NORTH OF THE
POINT OF INTERSECTION OF THE SAID EAST LINE OF LOT 12 WITH THE SCUTH LINE
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION 8, BIIXo <IN THE
CENTER OF HOLBROOK ROAD; THENCE NORTH FROM SAID POINT OF BEGINNING BLONG
THE EAST LINE OF SAID LOT 12, 420 FEET; THENCE WEST PARALLEL WITH i¥e SOUTH
LINE OF SAID LOY 12, 207.42 FEET; THENCE SOUTH PARALLEL TO THE EAST LINE OF
SAID LOT 12, 420 FEEY; THENCE EAST PARALLEL TO THE SOUTH LINE OF SAID LOT
12, 207.42 FEET TG THE PLACE OF BEGINNING. ‘ ,
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which has the aidress 1 Hd VAHDERHALKER LANE HDMENOOD st

$trast] y
tltinois 60420 (“Prq:cny Address"); 6
{2 Codal ACCT # 864053
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The conversion can only ke place on a date(s) specificd by the Note Holder during the period beginning on the first
Change Date arxt sading on the fifth Change Date. Each dnie on which my adjustable interest rato can convert to tho new
fixed rato is calied the “Coaversion Deto.”

If 1 wani to oxercise the Conversion Option, I rmust first mect corain conditions. Those conditions are thar: (i) |
must givs ihe Note Holdor notice that | wani to do so; (i) on the Conversion Datg, 1 must not be in default under the
Ruow ov the Security 1 (iii) by a date spocified by the Noio Hokder, I must pay the Note Holder a conversion
foeof LS. $ 00. : and (iv) 1 miust sign and give the Note Holder any documents the Noate
Holdor requires 1o effoct e conversion.

(8) Caiculntion of Fized Rate

My new, fixed irtsioat rae will be equal 10 the Federal National Mongage Association's required net yield as of o
datc and time of day speciflod by the Note Holder for (i) if the original weem of this Note is greator than 15 years, 30-ycar
fixed rate mongages covered by applicable 60-duy mandatory delivery commiuments, plus five-eighths of one percentage
paint (0.625%), roundad t the nearest one-eighth of one percentage polnt (0.125%), or (ii) if the original term of this
Noko is 1§ yoars or less, 15-vear fixed rato morigages cavered by applicablo 60-day mandatory delivery commitments,
plus five-eighths of onhe perconingo point ((1625%), rounded to the nearest onc-cighth of one percentage point (0.125%),
I this required net yiekl cannot be deseemined becausc the applicablo commitments are not available, the Noie Holder
will deiorr aie my interest rase by using comparable information. My new rate calculaled under thig Section 5(B) will
not bo guems: than the Manimum Rao sisted in Section 4(D) above.

(C) Neo Fayment Amount and Effective Date

1§ 1 choos" ¥, raercise the Conversion Option, the Nole Holder will determine the amount of the monthly payment
st would be sv’iich.ot 1o ropay the unpaid principal [ mn expected o owe on the Conversion Duto in full on the Maturity
Dwic ut my now fixed (7 oreet 1530 in substantially equal payments, The result of this calculation will bo the new amouni
of my monthly paymen’. ¥-ginning with my first monthly payment after the Conversion Daie, | will pay the now amount
as my monthly payment vati, the Mawrity Dato.

C. TRANSFER OF TiZL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower cxcvclscy v.2 Tonversion Opton under the conditions staled in Scction B of this AdJustable Rate
Rider, Uniform Covenant 17 of tv, Security Instrumet is amended to read as follows:

g Transfer of the Property or & Rsef\inl Interest in Borrower. 1f all or any pan of the Property or any interest in it is
solit or wansferred {or It » bonelicial invareiin Barrower is sold or Lansferred and Borrower is not o natural person)

withous Lender’s prior -written consont, Lew!er maay, at its opion, reguire immediale payment in full of il sums secured

by this Security lnstnunent. However, this oplisa shall not be exercised by Lender il exercise is prohibited by federal law

as of the dase of this Security Insirument. Lendor arvo shall not oxercise this optlon if: (a) Borrower canses 1o be

submitsed 10 Lender information required by Lendor 12 suenlums the intended transferce ad if u new loan were heing made

W the transforee; and (h) Lender reasonably determin s that Lemdor's security will nat be impaired by the loan

sssumption amd tha: the risk of a breach of any covenunt or higreemet in this Sccurity Insirument iy accepiablo W

Lender,

10 the catoni permitted by applicable iaw, Lender may clozge a reasomblo feo as a condition 1o Leniler's consent w
the loan assumption. Lender may alao require the transfereo 10 £¢r vn assumption agreement that is acceplable
Lenuler and that ohligaies the iransferee w koep atl the promises and aezzements madde in tho Note and in this Security
Instrumont. Hotruwar will continue 10 he obligaed under the Noto and U:is-Security Insurument unless Leonder toleases
Rosrower in writing.

If Lendor axercizes tho option b roquire immedinte payment in full, Lerdoz shall give Borrower notice of nccelen-
tion. The notice shalt provide u period of not less than 30 days from the dote b eatice is delivered or muiled within
wiich Borrower must pay all surma secured by this Securily Instrument. [F Borrawr¢ faifs 0 pay these sums prior o iho
oxpiration of thiz pariod, Lender may invoko any remedies permitied by this Securdly lastruiment without further notice
or demand on Borrowor.

2. I Borrower saseclaas the Convarsion Option under the comxditions stted in Section 21 .1 this Adjustable Ropio
Rider, tho amendiment to Uniform Covenant 1T of the Sceurity Instrumont contained in Section .4 abavo shall then
coase W ba in effect, mwt the provisions of Uniform Covenunt 17 of the Sccurily Instrument sheli iaiead be in effect, ax
follows:

Transfer o* ihe Property or & Beneficial Interest in Borvower. If ull or any pat of the Progerty. ooc any interest in it is
suld or osnsforrsd (ur I & beacficial Inwrest in Borrower iy sokd or tensferred and Borcower is ol o Law/al person)
without Lendor' ; prior writion consent, Lender may, at ity option, require immeliate payment in full of all sums secured
by thiv ©acurity lnstrument. Howaver, this option shall not be oxercised by Lender if excrelso is prohibited by federal taw
as of the dso of this Security lnstrument.

I Lender oiieecince thin opion, Lendor shnll give Horrower natice of ucceteraton. The notice shall provide a period
of 1ot bess than |10 duys from the date the natice i delivered or mailed within which Borrower must pay all suma secured
by this Security Instruinent. If Borrower Tatls o pay these sums prior to the oxpitution of dils period, Lender may Invoke
any romedics pamized by thix Security Instrument without further aotice or demnd on Borrower,

BY SIGNIMNO BHLOW, Bosrower accepis aud ngrees 1 tho terms amd covenanis contined in this Adjustable Rmc

Ruior,
. 230539¢
Wlﬁ%) - "~ R U B N 4 i ) §
Jf&&\hi _ S T, (Sead ]

{Szal) s {Scal)
-Borrowar ~Borrower
“——iﬂ‘ o By inidaling, tho Borcower(y) acknowlodge(s) thut this psgo is page 2 of 2
X imiiafe] i of U Multivtale Adjustable Rate Ridor,” ACCOUNT #: 864063
Sormapitid (9007) Pagedein Greet Lakoa Dusineda Foimne, tng. [ Form 3118 180
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