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. THIS MORTOAGE. ASSIGNMENT OF RENTS ANC SECURITY AGREEMENT (herewnafier referrad to as this “"Morgage’) is made as of
o _April 29, L1592 trom _Americ-n National Bamk . pnot personally
. bt solety as Trus-ee pursuant to Trust Agreemont dated __ B8/8/91 _ and known as Trust No. 114338=-07 . ("Mongagor'). with a
. ‘nﬁng address a. 33 N, LaSalle. Chicago., .. .

®ocs. 60190 o Spaiter Finance Ce.. ("Mcrigagee’). with a mailing acdress at 8831-33 Gross Point Road, Skokie. flinois, 60077:
WHEREAS, an 're aale hersaf. the benehciary (the ‘Beone'ciary ) of the aoove-descnbed Trust Agreement executed and deivered
Y © Mongagee s uncondticnal Guaraaty ('Guaranty ) of the Promissory Note (the “Note') of even cate n the principal sum of
2, NIRETY-ORE THOUSAND FIGHT HUNDRED _TRIRTY-NINE AND 09/130- - (§_91.839,09 3
Dollers made by S¥l, Heart of Ciety of €hicage, Incorporated dba Syi's Heart of Ebg City ' Maker")
. bie 10 the orger of M . : as follows: Chicago Jazz Loutge uppetr Lliu

o, EIGHT HUNDRE) THIRTY AND 41/100=:—=—=-———o-o=s-coooo e - - (5_830.41] )
A} Dollars on the _Z3th gayof __May = 1332  and _EI GHT_HUNDRED THIRTY AND 41/100-——ceeome— e —e
b" s == e mmm—m = 4§ 830,41 ) Doliars on the same day of sach and every monmh
themsattar for 98 _ _ _ successive morths and firal instaliment of __FORTY-TWO. THOLSAND EIGHT HUNDREDR FORTY-FOUR
AND 907100~ -— —————————e————— - e, e Ty ] $_42,844.90 )
OoRars on the _ Zinhday of __ April. . 1937 (inciucng a Finance Charge of $_45,83G.08 _ as provided in the Note).

g AN paymams due under the Nole shal be pusd to Mortgagey at the c'fice of Morigagee at its address sel forth abowve. and

3 WHEREAS. at tha c¢irecho’. ot tha Bernshc:ary JnGav the above-gescrited Trust Agreament. the Mortgagor promises o pay 6ul of the poftion
of the Trust Estate s: tjer. *0 |ho Trust Agreement the Note, the Guararty ang all oiher indebtedness. obligat:ons and liabilities which this Mort-
2 gage secures pursuint 10 amict its terms )
= NOW THEREFORE. 1o secure ~vment of tha Ncie when 'he samse becomes due and payabie (whether by lapss of lime. acceieration or other-
f: wise) inchuding all ranewais, £xip.\sions, modifications and refinancings and ait other indebtedness, obkgalions and tiaoilitias which this Mort-
GRS SLCLMES PUrtLAM 10 ANy OF ¥4 B fms, and further 10 secure the payment and performance of the Guaranty, Morigagor doos heretry GRANT,
4 MORTGAGE, CONVEY AND 258470 in Mortpagee, its Successors and assigns, the following cescribed roal estate situated in the County of
. State of Phins, 10 wit:

n

|
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In the event thi: Morigage, Assignment of Rentr _ard Security Agreement is prepaid within three
years of date, tiwe wacer ahall pay a premium of $3.000.00. Prepayment may be made aiter the
oxpliration of three v:ars without a payment of a2 premium.

Street ASoiass . Y353 W. Gnrtario, Chicejo, L 80328 2, 656 . Draie, Chicago, 1L 69624; 3. 2518-20 W. HMadison, Chicago,

PLN. 16-11-708-017-0000 and  16-11-109-021-0307 and 16-33-227-070-2000 IL 60612
Docwmen: preparest by  Atty. RBobhert D. Goxdon, 205 W. Randolpk #2201, Chicago, 1l 60605 = 236=0688

TOGETHER WITH (1) afi uidings, :mprovemenis, fslures, appurienances. easements ard hareditaments thereto belonging. and together with
all equiprnent and machir eqy Aow of hereafter tharain or tharecn used 1o supply heal. ga., air conditioning, slectncal, sprinkier systems. plumb-
ing. waler, figh! powaer, e tngeraiion and ventilation, elewval xrs. escaiaic’s. commurication ard slectronic Mondofing equipment. tanks, pumps
and together with any oiher Fxiurss. equipment. machinery or other pesronal propenty now of naraafter placed on the abtwve described property
which shal! be emphoyed 0 connection with the operat.cr. use. OCCuPINCy oF enjoyment 1hew20(,(7) all rghi. title and interest of Mortgagor,
:nckoding any zher-acoi:r a tife or raversion. 0 and 10 the nghtsof-way roads. streets. avenues ar Laliays adjoirang the Mortgaged premises:
{3y alf rents, issues. proce ads and profits accruing and ‘o accrue from tne Morgaged Premises anil all. nght, title and interest of Morigagor in
and tc any and al leases approved by Morlgagee now of hereafter or. o0 affecting the Maortgaged Premises. whether written or oral. anc an
other leases and agreemeds tor the use theract {collectivety “Leases : together with all security thergior 374 afl incnies payabie thereunder.
sulyect, nowever 1o I0e corcitional permission of Morigage2 grven 10 Mcrigagor o collect the rentals 10 be £ ai1d § ursuant tneseto, provided Mort-
gagor shail not ba . defaL i hereunder. and (4] ail preceeds heretcfore or herealer payabie to Morigagor Ly r2a%on of ioss or damage by fire
and such other hazards, cisualties and coatinCencies nsi red pursuan’ o the insurance policies hereinafier gssc0ed and awards and other
competnsatirn heratofore o hereaftne payabie 'o Morigage - for amy tak:~g by condemnaticn or eminem domair (Dr<eed ngs of ali ot any part
of the Morigaged Premise: cr any easement or apourieni.nce thereol. .acluding severance and consequental daris¢e {sawd real ostate and
all of the ahowe coilectively retecred 10 nerein as the "Morigaged Premises’)

TO KAWE AND TO HOLD hie Morigaged Premises urlo Worlgagee. s successors and assigns forever (Mongagor hereby RELEASING AND
VAIVING a#f nghts uncer ar d Dy +sice of the homaestead examption taws 5! the Siate of linois and all ights of homestead created by the Federal
Baniaupicy Code) provided. Jowevar, that 1 and when Morigi-gor shell pay the onncipal and accrued interest on the Note and all other indebtedness
hersby securad shall be pa d :n full and shall perform a1l 11 the terms, covenants and agreements cotained herewn. thea this Moligage shall
be relezsed upon the writlen reguest and expense of Mo igagor.

Morigagor covenarts that Morigager s lawfully seized of live rea! esiate nereby comveyed and has the night to morigage. grant and convey the
Morigagad Premises: th ire Mortgaged Pramises are unencumberad and that Mortagor wiil warrant agduinfend generally the titie 10 the Mcrt.
gaged Pramisss aganst afl ia ms and demands. subyect 1) any deciarations, easements and restriefichs’iisted in a schadule of exceptions to

cowaga in any Ifie msurar ¢ policy nsur.ng Morgagors interest i the Mongaged Premises.
MORTGAGOR HEREBY FUNTHER COYEMNANTS AND AGREES AS FOLLOWS:

1 Morgagor hereby agrees. (a) o pay whern due ad inGet lednass secured by this Mongage. all «nterest thereon and ail other indebledness,
cbhkgatone and habrhties wh sh this Morigape sacures. (0] not 1o comm ! or perrart 1o ex:st any waste of the Montgaged Promises and io kesp
the Mortgaged Premiacs in {00G condihon and repasr. (C) 'C keep the Morigaged Premises free of any morgage, trust deed, mechanic’s len,
or other 4en or encumbrance () not 10 suffer or parms cn 3wfui use or ary nuisance 1o 2xist upon the Morigaged Premises; (@) hot 10 remove
or demmoksh any part of the i rprovemenis of a struclural nature which would adversely atfect the value of the Mortgaged Premses. {f) not ©
abandc the Morigaged creruses, [ 1 pay when gue arr. indebledness o hability which may be secured ty a morigace. hen, other encum-
brance or charge on al o+ any part of the Mongaged prem ses aqual or seror In priority to this Mortgage: (h) to compiete within a reasonable
bme any buddings of Improwe nenia now or al any tura in 1he process of erechron upon the Mongaged Premises. {1} immadchalely after destruction
or damaga o all or ar; part of the Morigaged Premuses 1o Conmence and Dromplly compiate the rebudding of rastoration of butidings. anprovements
and a¥ other property now Cr b 3reafter on ‘he Morigaged Pra Tuses untess Morigagee eledts 10 apply the proceeds of insurance 1o the :ndebledness
secured Ty this Mortgage as | wemnaier srmonded. ) v con ply with all taws. reguiabons, rukngs, ordwtances, crders and ail other requirements
posed by any Goverarnomal o other conwpetant arthosty ¢ nd with ali restnichions, covenants and condibons retating 1 the Mongaged Premases
or o the use o iiwerect, (ki ot 2o make or permil. withoutl st obtaining tha written coasent of the Morigagee. the use of tha MONgaged Premises
for aryy purpoee othar that for which it was used on the dalr of ttis Morizage or the removal. demuliton or salz of any Duilding. unprovement.
fivwure, machinery oy equipee "t How or harealler Lpon tha Wortgaged Premises; (1) 1o keap and mamtan such books and reconas as fequwed
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18 Nc consem ot waiver, express of ¢ oha h OF in the pearformance by Morgzeor of
any obligations contained haren shg [ ga d@l nce 0 any other nstance or any other
obhgation hereunder. The falure of W QoY =aie B b0 | 1e trile maturnty of the indebtedness ecured
hacsby andicr o loreciase the len hereol i any Eve Defaull horeunder, Of 10 axelCise any other ramedy gramed (o Mo Igagee hE reunter
or ynder appiicable law in any one or More inslances. o 1he accepiance by Liorngages of partial payments of such indebtedness shal nedther
constitute a waiver of any such Event of Detault or of Mungagee’s remeadiss hereundes or under appicable law nor establish, extend or atéec!
anw grace period for payments due under the Note. but such remedies shal remain continuousty in force. Acceleratian of maturily. once claimed
hereunder by Morigagee, may at Mortgagea's oplion be rescinded by writien acknowtadgrment 10 that etfect by Mortpagoe and shalt not affect
Morlgagee’s right Ic accelerate inoturity upon or after any future Event of Defach.

19 Mongagor shail pay Mortgages's costs and sapenses, tile charges, search 126s. appraisal feas. recording faes. costs of survey Tusl '9es
and attornays’ fees tor negolation. drailing. closing and protecting this Mottgagee and I0an documents and 1or adwice n connelon hevtewrth.

22 Moﬂgagseshaahmmeﬁgmmhspeathemngagedmmmaﬁtemab'etimaandaooessmoshaubepemﬂmdmwa PurpOSe.

21. Mortgagor represents and agrees thal the proceeds of the Note will te used for business purccses and thal Note and this MO 1jage ang
sms=npt Troam mitations cpon lawfut interest, pursuant 1o the terms of the lHinois Revised Siatutes, Chapier 17, Paragraph 6404,

22 Al communications provided for herein shafl be in witting and shail be deemed to have been given when delivered parsonaily > three (3}
bussness days after mailing by Uniled States certified mail, return seceidt requesied, first class mail. postage prepaid. addressed 10 the pailies
heretn at their addresses as shown at the beginning of *his Marigage or 1o such other and cifferant address as Mortgagor or Mongagee may
designate pursuvant 10 a writtan notice senl in accormante with the provisions hatool.

23. This Mortgage shall be construed :n accondance wit 1 ard governed puisuant to 1he laws of the State of lllinois. YWhenever possi'»g. sach
provision of this Morngage shall bs imerpreted in such a manner as to be effective and valid pursuant o applicable iaw: proveded, howpver, that
#f mny pan hemof shalt be anhibited by or invalid thereunder. such provision shall be inetiective to the eaent of such prohibaior of invahciy

withoul invatidatng the ransning prownsions of this Mortgage.
24. Whenever any of tha parti's hareto is referred 10, such referance shall be dsemad to include the successors and acsigns of sch party.

and ali the covenants, promisa nfagroomamsmlhisumgagacontaimuyormbeha!rolegagon or by or on beha 0! Morig: gas. shal
bind and mure 1o the beneft of Y ' speciive hers, axeCulons, Bdminisiralons, SUCCESSOrs, vATKIGeS and assigns of such parties. v hethe: so

Wormt.Inaddﬂion.aﬁwaxm.mommandwmmdwmmshaﬂmbmdmguponansrmpaniﬂdaimm B
longagor™ |

Sy intetest in the Morngaged Premisss v des songago:. if more than cne party signs this instrunent as Asortapor, than tha lerm "L

‘88 used hevein shall mean af of such pares. Dintly and severally. In addition, the kerm “Mortgagor” shall inCiude alf persony cis:: Whi ursder |-
or throwghh Mongago:s and al persons liaske for the payment of tha indebtedness of any part thereo!, whethar or not such personis shall have -

axpcuied (he Note oc this Morigage.

. Company cf Chicago,

2% This Morigage is toopcuted try American Psraonal Back and Trusatl | not personaly, bul soisly ag Trustes a: . RIOISSaMS,
umm’ f & hm R

™ ESS WHEREOF, Mortgagor has executed this Moriga je the deo and year fiust above wriiten.
scan Natlens! Bsak and Trust Sompany of Chicage

L&

r-r-o%np;:vmliy. Dol sclely nsjrr»tﬁo—enas a!mas::;:;

- // 'u‘?
CPRISTANY SICRETYaR- r Y ) -
Tile: - - . - TmeN_ S (B ,L_ﬁ__fﬁ______m_,_w,_ﬁ__w-_,ﬂ, ‘
il
Lo
3
ACKNOWLEDGMENT &
STATE OF LLINOIS
Ss
COUNTY OF COOK
i APNE e ot L o — .. a Notary Public i) and for the sard County,
in the Stata aforesad, DO CERTIFY, _ . _ _ e U .4 SRS VP .
Ot oancys. NSni, Swad L LRl T YTy T "gj TR N Luthua B IANT B 2E ARy Secretary of sai5 Wustes

who are personally known 10 me 1o be (he same persons whos:1 names ure subscribed 1o the foregoing instrument as such officers rospectively.
appeared before e this day in person and acknowledgeo th: 1 they signed and delvared the said snstrumeant as their own free unc voluMary
act and as the irse and volunary ac of Trustee as atoresaid. 1or the uses and gurposes therein set forth, andthesasd . .
Secretary thaa and there acknowiedged thatl as custodian of ' he corporata seal of sad Trustee {s)he affixed the seal as hisher own free and
voluntary act and as \be free and voluntary act of sad Trusiee as aloresad. for the usas and purposes therein set forth.

Given under my hand and notariat seat s .. day of Qz ——

Morrrie '}2%&.&;}&__“ ————

Nplary Public

AL TO:
SPALTER FINANCE CO.
8831-32 Gross Paint Road Q‘L_ B

Skokie, iHinois 60077 .

TN
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;




2. This Mongage shaki casStule a securily agreeman: betwoen Mosigago: 207 Morgagee wiih respact 1o that portion of the Morfgaged Fremsses

constliiting property of if deness in R N uging < ned by Mcrigegos and hekd try Mort-
gagoe winch are subject 13 the 2y I alfo : - Cale! A] %%P¥ Therefore. 10 secure payment of the
MNote and all other inGebte 3nass anehga 4 t alds 1o Morgngee a secunty wRertest mn the Most-

gaged Premises and = al such degosats upon a~ Fvent of Detault. Mortgage shall have all of the nghts and remedies of a
swcurea party unds the | kneis Lndorm Commerc.al Cooe

13 Morgagor shall not ar g wk not apply foe of avasd 138t of any aporaisement. valuaticn, stay. exlension of exsmpiion 1aws. or am so-called
“OCAIOnUI JAWST tDw @ isting of horezftar enacled 0 order I Crevent or hinder the enforcement ¢ foreciosure of Thus Morngage. but does
hereby ware ™z bereit (1 such laws MOATGAGOR EXPRESSL- WAIVES ANY AND ALL SIGHTS OF REDEMPTION UNDER ANY JUDG-
MENT OR CECREE OF FORECLCSURE OF THIS MORTGASE. o0 TS OwWHN BEHALF ON BEHALF OF THE BENEFRCIARIES OF MORT.
GAGOR. ON BEHALF OF ALL PERSOMS CLAIMING CR HAVING AN INTEREST (DIRECT OR INDIRECT) BY. THROUGH OR UNDER MGR-
TGAGOR ANC ON BEHALF OF EACH AND EVERY BERSON ACCUIRING ANY INTEREST 1N OR TITLE TO THE MORTGAGED FREMISES
SUBSEQUENT TG THE DATE HEREQF. 17 BEING THZ INTENT GF "IGRTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-
TION OF MOATGAGOR AND (OF ALL OFHER PERSINS ARE AliD SHall BE DEEMED TO 8E HEREBY WAIVED TO THE FULL EXTENT

PERAMITTZD BY APPLICARLE LAWS

14 Thes Mongage shall secure. wn addien to af cthe «debtedne. s and obhigations nerenn recrted  any 1oss. habarty. penalty. damace of judG-
men mcluhing reasoaable allorneys’ fees ncurred by Aorigagee b, reason Of any acluai or alleged volahion of any applicable statute. ordinance.
rube o regulabion for the prtecton of the erwimonment which 0Ce (s upon tne Morlgaged Prermses or any agjoiniig parcels of by reason oA
smpositer o &y goemmental ken 1o the recovery of e Tnronmentsl “jeanus costs expendad Uy reason of such viclathon {Coliectvely “Emnveonmentsl
Cests™ .

15 Any ore of more o the ‘ckowing shall constritute .in event of cafault {"Event of Detfault™) hereunder: (aj default ‘0 the payment. when due.
pehetner by lapse of hme. acceleratcn of ctherwise! of tha poncisal of of interest on the Note o of any other indebtadness hereby secured;
i) defausit for morg than 30 Jdays 1 cDSeNAance or cempliance «.'~ any offer covenant. warranly, term of provision of this Mortgage or of any
separate assgrament of leusen andior rents Secuning the Nota or ! arry other mnstrument or document secunng the tixe or relating thereto:
(€} arvy reprosentalion Griawrr ity mada Dy Mortgagor here o by Meorigages or Maker in any separate assignment of leases andior rems secur-
g the Nota or 10 any other insisument of douLment sesunng the Nro-e or relaing thereic of in any statemreni o7 certihicate tumished by it pursuant
Herio Cr theralo neovers IC DO urii.e or mssheadng in asy madtei al respect as of the date of issuance or making hereot, d) the Mortgaged Pramises
of army La:t tnamol or the penefior! interest 1 the 1t st 2state ho'eng Yille thereto shalt be assigned. sold. transferred of conveyed whether
—durtarnty or matumtardy Dy ope atkn of lav or Gtherwse. except £ cales of obsoiete worn out of unusable fixtures o personal properiy which
are concurrantly repiaced wih siudlc Satures o personal gropery at least equatl v gualty and condiion to those sold and ownad by Mort-
gagor free of any 4on chargae of enuusbis ca other than the har ~eract i2) any .ngebledress secuted Dy a en 0° charge on the Mongaged
Premsses ¢ any part thered! s ndl pard/whia due o7 proteedings a'e commencad 10 forecione of otherwse realize upoen any such lien or charge
Uf 10 REVE & TECenEr SoLCe e for the plog ariv subest thersto o ' place the holder of such indebledrass of s represenlalive in passession
thereok. (1 Monigagor Guarantor or Naker [acomes nsolvent of 5anxrudt or adimits in writing S, hs or her 1naddidy 10 pay (5 h's of her deins
535 they mature & Makes an aS5gnment 100 he Denebt 0 creditors ¢ agplies 107 o consents 10 the appointmaT of 2 1rusStee. CLSIDGWEN O receiver
tor the magor pars o 15, fus o her proparty or SL0% 5 trusies. CLisa an oOf tecerver 15 anponied for Morigagor. Guarantor or Maker, o7 tor the
maor part cf 1he properies of amy of them and -5 ©01 hischarged « 'hin 30 days after such apporntment, or bankrupicy. reofgan:zation. arrange-
ment. Mvoivency. readisstment. iguidation. g0yl O Other sraceedings for rele! urder any present of future DankrupiCy laws or laws or
other stature iaw c: regulation for the rel:et of debtcrs are imstiut2d by or against Martgagor. Guaranter or Maker, and it instituted against such
party are consented 10 of acquiescad n or are ot drrissed with © 3D ¢ays after such insbtubion. of Mortgagor. Guaranior or Maker 1akes any
act.on in cortenaplabon of or furtherance o any of the ‘cregairg: (3 ‘~are shail be any execulion. attachment of levy on the Morigaged Premises
nct stayea or refeased wittnn 30 days. (N) any event scuurs or 2ordil o0 exists which s specidied as a0 evenl o! default in any separate ass-gnmen!
of leases arglor rems secunnig The Mot o it any off @ Instrufr ==t 5 document securing the Note of relaling theteic: (i) any financial or other
informaton subrmtied by Maker or Guaranor 0 Mortjagee provies ualrue 0 any material respect. {fj the Mortgagec Premises are abandoned,
(% Mortgagor. Guarantor e YMaser srall far or refuse to pay Ermnvrz/mental Costs as nerein definec: {) any hazarcous substances or wasles,
LSt 3 wastes,. poHution control wastes o Icuc substainces, with.nthe meanmg of any applicabie Federal. state or kocal environmenial statuie,
ort:nance rule or reguiat:on {cotlectvely “Hazardcus Subslances’ - shal benstziled. used, generatad, manufactured. oroduced, stored, releas-
ed. discharged or dinposed of on. under of dbout the Marigaged Premizés! or iransported 1o Or from the Mortgaged Premises. in viclation of
ary Federai, state or kocal ervironmentat statule. Srdinace. rule or reguiabicns/ar (m) Maker or Guarantor shail faii or refuse voluntaniy to cliean
up and o bear the cost of ciearing up att Haz.ardous Substances or  under or 7001t the Mortgaged Premises withir: €0 days a¥er their discovery,
or after receipt rom ary emvironmental agency Sf ary ather gove:nmentzi unit'or auihorty that a violation of any appucable Federal. state or
ocal enwironmaent statute, ordinance. rule or regutation has cccurras: or <0} Guaran’or.shall dve. or pecome incompelent. or Guarantor shalf ter-
minate, repudiate. revoke or CiSavow any of s obhig:tons u.ader “he Guaranry ¢o'oreach any of the terms of the Guaranty, o any tankrupicy
proceeding shalt be fled by or ngainst any Beneficiary of Mortgagor and shel not be disp issed within sixty (60) days after the fling thereof.

15. Whea an» Eveni of Uelau has occurred and 's oC itinuing (regardtess of the pengency 41wy proceeding which nas or might have the etfec!
of creventirg Mortgagor from compiyng with 1he terns of this instrument and of the adeguac;, o the secunly for the Note) and in addition to
such other nghts as may pe 2varable under applcaite 1aw, but subject at all times to any ma .datory legai requirements: {a) Mcngagee may.
by written notce to Morigagor, declare (ke Note and all uripaid indactedness of Morigagor herety; hecired. including any mnlerest then accrued
therson, 1o ba ‘criwith due and payable. whereupon the same shail beceme and be forthwith due and payable. without other notice of demand
of any k:ng. (D1 Mortgagee shall. wrh raspect 12 arry part of the Mortjaged Premises constiuling prof ety of the type i1 respect of which realiza-
tioh GN 3 hen or secusity \Rieres! granted therein s governed by the lilnois Unitorm Commercial Code. navral! the r ghts. options and remecies
of @ securert -3, under the ilnos Undorm Commercial Coda: (€) Mangagee may proceed 1o protect and endsice  he rights of Morgagee hereunder
(i} by arry acton af faw, suil in aquty or other appropriate proceedings. whether for the specific pertormance <! 2.y Aagreement contained herem,
or for an munchon agamst the nrolaton of any of the lerme herect. or in 2id of the exercise of ary power Glar.ed hereby of by taw: or (i) by
the foreclosur2 of this Morigage 0 any Tannar perritied by law: {d) Morigagee shall. as a matter of nght, witho: notice ardd without giving
bond 10 Morigagor or 2nyene claiming by. under o through it. ans without regard 19 the scivency or insolvency ¢ Mungagos of the tRen value
of the Morigagec Prem:ses. be entitled 16 hawe a recaiver appoint=d of ali or any part of the Mortgaged Premises aru.rimis. iSsues and profits
therect. with SUCH power as the court making such appomntment shali confer. and Mengagor herebry consenis 10 the apoxntment of such recesver
arc shali no! oppose any such appoiriment. Any such receiver may, 1o the extenl permifted under applicable law without natice. enter upon
and take possession of tha Mortgaged Premises of any pact theredt by force, summary proceedings. ejectment of otherwise. and may remove
Maorigagar or ather prsons and any and all prepaity "herelrom, and may holg, operate and manage the sama and recewve ail earmings. InCome.
rents. :Ssuss ang proceeds accruing with respect therele o5 any part thereo!, whather dunng the penaency of any foreclosure or unid any right
of raderipton shall expre of othenvise: {e) Morgagee may enter ara *ake pOSSLsSsIen of 1the Mongaged Premises of any par! thereof and fanaje.
gperate, :nsure. repar and smprowe the same and iak: any action v».n:ch,in Mcorigagee's judgment. is nacassafy of Dioper 1o censenve the value
of the Morrgaged Premmises Morigagee may also take nossession of. and for Ihese purposes use. any and ali personal property comained on
o about the Mongaged Pravicz: and used n the operat:on, rertal or leasing thereof or any part thereol. Morligagee shall be entitied to collect
and recerve ait 2arm.gs. resenues rents, issues anc profits of the Morigaged Premises or any par! thereol {and for such ourpose Mortgagor
Joes heveoy (rrevocabiv constilule and appont Mortgagee s true and iawfui aticrney-in-fact for 1t and in s name. place and siead 10 receive,
cohact anc recennt ‘or alt of 1he foragoing. Mortgager rrevocably acknowledging thar any payment made 10 Morigagee heteunder shall be a
good recerpt and acawttiance against Mortesgor 2o th2 extent sc made} and 1c apply same 10 the reducton of the incdebtedness hereby secured.
The nght 10 enter ard 'aka possesson of the Merigzged Premmses and use any personal property thereon, 10 manage, cperale and conserve
the szme. and 0 collect the rents. Sssues and profits thereol. shall oe in addition 12 all other rights o7 remedies OF Mongagee hereunders or atord-
ed by law. 1nd may be exercise concurrently Iherawnth of ingependently thereol. The expense (including any recerver's fees. counsel tees. costs
and agen's compensahon) incurred pursuant 16 the powers terei~ contained shall be 50 mouch additinnal indebtecness herety secured which
Mortg2ge - promeses 10 Pay UPon demand joGather wit :itzrest at ine Detauh Rate apphcabie te the Note al the time such expenses are ncurred.
Morigagee shail not be hable 1o acccunt to Monaage - for any acton taken pursuant hereto other than 1o account for any rents actually recetved
by Morigages Withou! taking possession of the Morgaged Frem ses. Mongagee may. in the event the Morigaged Premises becomes vacant
or 15 abandcned. jake such steps as | Geems apfwopnale 1o protect and secure the Mongaged Premises {including hirng watchmen therefor)
aro al costs curred N so doing shafl conshtute so much additicnat indebladness hereby secured payable upon demang walh inleres! thereon
ar the Detault Rate applicaoie 1o the Nots at the ture such costs are sncurred. Q066435

17 All nghis and reredies set forth :n this Morigage are cumuiatve and the holder of the Note and of every other obligation secured hereby
may recover judgrnen] harein, SSus axscution thereics. and resor 1o every other right or remedy availabie at lsw or in aquty. without first ex-
hausting and withou! afizcting Or HTIPAMING the securily of any rqht or remedy afforged hereby.
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o8pee such iormaton and d ita
- &3 may be reasonably reques ed agiepd lronan:ldltalohepm;mrod N accos-
dancs with generally acceptec a 'mr 00 GO all be commenced upon the Mortgaged

Premisss unteas the plans and ecrhcati such construchon heve baen s Hhed 10 and approved in writino. by Mongagee (o the end
that such canstruction snall At in the 'easonablo judgmen of the Mongagoe entai‘ prejudice of 1ne loan evidenced by the Note and 'his Mort-
gage; and (5] that of the Mcorngagec Prerises are now or hersafter iocated n 3n area which has been identied by the Sacretary o' Housmg
and Urban Development as a flood hazard area and in which flood insurernce has been made available under the Nationail rloog Insurance
Act of 1968, as may be amerdead frxn ime 1o time (the “Act™). 1the Mongagor wil: keep the Mortgaged Premises covered o the term of the

Note by flood insurance LP 0 tha maxmum imil of coverage availatie under the Act.

Z. Morgagor shali keep the Mofigaged Premises continuousty nsured aganst 1958 or damage by fire, ightning. windsStorm. mahic:dus mescive!.
vandaksm and extended coverage hazards. for full regracement value, and shaiil provide business interruption, boiler and mactinury, flood and
dramshop insurancs if required by Morigagee. Al casually policies shill comaia & standand merngagee clause naming Morgagee as tirst Mort.
gagse and a loss payable endorsamernt in favor of Mortgages. $Mongagor shall al-o provide a Comprehensive Genaral Liability Property Damape
and Workmen's Compensation Policy naming Mortgapee as an additonal insured. AN peticies of insurance shal be written by \nsurers ascep-
takle 1o Mcrigagee and have such monetary imits as Mortgagee shall requine

3 in the event of any loss or damage sustained by casualty for which insurance {0licas are in eflect. the Mortgagee 1s authorze d 1o aguus?.
compromise and coliect al clawns thersunder without the consent of 1he Morgagor and 10 wxecute and dsitver on behalf of Mcrtgyagor all necessary
proots of loss. receipts, vouchers. releases and such other gocuments as shall be required by the irsurers to be exaculad. A: i etection of
Morigageae, the proceeds of 2ny nsurance may ba applied o the raduction of the indebiedness secured by (his “lortpage. whether o7 not then
due. or may be apphed 1o the cost of buidding or restoring of buildings and improvements on the Mortgaged P-emises, or may be applied %o
both purposes in such proportion as the Morgagee shall determine That pant of the Morngaged Premises so damaogsd or destroved shall be
FapEet o rebudl, 1 accordance with plans and soecifications thergior submtitted 0 and aggwoved by Morigagee (which approvai shall not 06
unreasonably withheld or delayed) and alt kife, safety and emiironmenal regulations, laws, vrdinances {inctuding zonng). rules and reguiations
of gowernmemal authcrines Kawng jurisdichion thesecver. su as o ke as simiar, as is reascnably possible, 10 the condition which exisied pror

© such casuaity.

4. Modigagor stail cay al! geeral recl astate taxes. specral iaxes, special assessmeants, water and sewer changes and all oiher taxes and Charpes
on the Morigaged Premises b «foce any charge for nonpayment attaches cr accrues. and 1o furnish the Mortgagee  upcn request. with the ornginal

o dupfcate receiots therefor v lALgagor shali des:re to contest any tax or special assessment. {6 avoid defavll unzer this Mongage. Morigagor

shal pay such tax or assessm<1t ‘o tull in the manner provided by law.

5 Subpact to a wrlten waiver by Movig gov. the Morigagor shell deposn vith Morngagee in Escrow on the day or days monthly paymets ara
Jue on the Note an additional sum spec.rd by Mortgagee and estimated 10 be equal 10 one-tweltth of (1) the vaarly laxas ang 25565 im pnis
against tha real [rofecily 3OCUNING the Noe 37d (1) yearly hazard insurance prarmiums and (in! yearly Ilife insurance premiums f any. Untit further
notice. \he momhly oscrow deposit shatioe § 925,00 The Mortgagx agrees that no trust shall be deerned 1o exist by reusn
ot their making of the foregeing deposns. no i itel est shall be payable thereon and the deposids may be commingled with Morigegae's funas.
Mortgagee 5 hereby authorized 1o pay all taxes. posessments and insurance premiums without inQuiry as o the acruracy or vahdity tharadt
if tha depasns made hersunder sha: nct be sufficient tr oy the amounts billed for taxed, assassmenis and iNSurance premiums as they betome
due. the Morngagor shali pay the deficiancy to Morigi gee an demand. in the event the Mortgagor shall default in making the iequired oceposits
in Escrow, Mortgagee a1 its option. may ceclare the antir> unpaio balance of the Note immedialely due and payable and apply tha balance

of the funds deposited 0 the unpaid talance of the No e.

6. in case of defaull hereunder, Mortgagee may, al ils oplion. Lt any lime make any payment or perform any act hereir requered by Morgagor
in any Kerm and manner deemed expedient by Margagee. and M rigages may., at 1s aphon, make full or cartial payments of principal or interest
on pricr encumbrances. if any, pay dehnquent taxes and msurance plonisms and purchase. discharge or seh.@ any 1ax hen or any other pnor
lierr of claim. redeem from any tax sale or iorteiture aftecting the Kicrigaged Premises or contesl any tax of assessmant. AH monies paid or
incurred by &ongagee in connection therevath including costs and as~rro s’ tees and any vther monies advanced by Morigag & 10 protect the
Mongaged Premisas shall be 50 much addimional wdebtedness secured hersby and shail be immediatety due and payabla by iorigegor togeiher

with interast at the rate of 4% per month (the Default Rate™).

7. n the eveni thal the Morigaged Prermuses or any part thereof is 1aken by conue.nion. Morigagee 1s hereby embowerad (o collect and receve
any awards resufting therefrom (“Awards™} which shall al the alechon of Mortg.ge 8, be appiied 10 the paymeri of the Note or any other in-
debtedness securad hareby. or on accoun! of rebuilding or restoring thal part of M > gaged Premises nol 50 taken or .Jamaged. If Mortgagee
elects to permit the use of Awards for ~ebulding or restoration of the Mornigaeged Pranises. un Morlqaged Premiser shall e 50 rebuiil of restored
in accordance with plar s and specifications therefor submitied to and aphroved by Movig igee (vhich approval shal' not be unreasonably withives
or delayed) and apphcabtile laws. 50 as to be as similar, as 1s reasonably possible, to the cordition which existed priofr 10 condemnation. In the
every the Awards are insufficierd to pay for all costs of rebuiding or restoration. Mortgagor o'l ceposn with Morngagee an 3mount equat tn -,

such excess Costs pror to any disbursement.

8. To fusther secure payment of 1he Note, al! other indebtedness secured herely an? parfarmance ¢ [ alt of the terms. covenants. conditrons ang
agreements conlained heren, Mortgaqor hereby sells, assigns and ransfers to Morigagee ali of Jds nght litle and irnterest in and 10 all Leases
and renlals. issues, proceeds and profas now dus and which may herealsr become due pursuam thereto. it being the imlemicn hereby 10 estabhish
an absoluta fransfer and assignment thered! to Mortgagee. Mortgagor haraby irrevocably appoints Moriga jee 1s ageni. n 1'5s name and stead
(with or anthout taking possesswon of the Mongagod Premises), (o rent. lease of let all or any part of the MO 3r ed pronuses 10 any sarty of
partsea. at such rental and upon such lerms as Morlgagee shall. in it: discretion, determune and 15 collect all. A ~ed avaiss, -ents, 1Ssues and
1V/3 profits arising from of accruing at any ume hereafier and alt presently due or wiuch may hereafter betome due puivant 10 each and avery Lease
a¥ or gny other tenancy existing or which hereafter exists on the Morgageds Froemises, wilh the same nghts and poar.rs and sutsect 1o the same
$-9 nghis and powers 55 Rlortgagor wouid have. if no Event of Default under this Marigage has occurred. Morigage: s> L.ave the righ io culieet
all of the rents arising from Leases or rerewals thareo!. Upon an occurrence ol an Evant ol Default. Morigagee, ai any hvae or imas therea'ler,
without notice 1o Mongagor may notify any and aH of the tenants of the Legses thal the Leases have been assigneo 10 MortQagee and Mortgayee
Ci may diract saio 1enants thereafter 10 make aii rentals and payments dus irom tenants under the Leases Jirectly to Mortganee and shail have
ﬁmo right 10 entorce the tarms of the Leases and offain payment of and coliect the renis. by legal proceodings or atherwise in the name cf he
Margegoae. Mortgagod will at all lrnes delver to the Mortgages duphcale ongnals of cernitied copies ! all ledses. wpeements and doCLIMa IS
relating to the Mortgaged Premises and shall permit access by the Morigagee 10 its boocs and records, insurance policies and other papirs

for examinat:on and making cop:es and extracts thereof.

9 Price 0 execubon of this. Mortgage. Mortgagor shail obtair, ang deliver 12 Mortgagee a commitment for an ALTA Loan Policy in the fult amo int
of (e Noto issued Dy a tlitle company acceptable 1o Mortgagae. All objactions contained i the loan commitment shall be approved by and acce pi-

able © Mortgagee.

10 Thas Mortgage s given to ard shail secure not only existing indebtedness. bui 2iso future advances, whether such advances are obuga ory
oF 10 be made at the oplion of the Morigagee, or otherwise, as are made within twery years from the date hereof. to the same extent as if fu ure
advances were made on the date of the gxecution of this Morigage. although there may be no advance made at the tim2 of executioy 3! nis
Monpage. afthough there may be no indetredness outstanding al the time any advance i3 made The lien of this Mcrigage shall be valic: 2s
10 & such ndebdtedness and tuture advarces from the time this Mortgage is filed 105 necord in the office 0f the Recorder of Deecds of the fegisar
of Title of the county where the Mortgaged Premisas describaed herem are iocated. The 1otal amount of indetteoness tha! may bs 90 secued
may increasa or decrease from time 'c time. but the tolal unpaid balance so secured at any ofe t me shalt not exceed $ 1, 01Q,300..00
of peincipal, pius interest thergon, end any disbursements by Morgages made for the paymen ol taxes. Special asHESHFMENTS OF NSUTANCE OR
the Morigaged Premises. with inleres! on such disbursemens, ardd afl costs of codlecion including reasonable atliomeys” fees.

11. ¥ Morgegor shall transfer, convey, alienate. pledge, iypothecate or morigage ihe Morigajed Premises of any part thereol of any benethciary
of Morigagor shal transier. cosvey, akenate. pladge or hypotnecsaie his beneficial imterest o shall alter in any way the Trus: Agreemsnt under
which Monigagor holds titte, or shal seli. iransfer or assign the shares of stock of any cornorate owner of the Morgaged Prenuses or of any
comnestinn which is the beneficiary of the Morigagor, Mortgagee, at iis aplion. may accelerate the maturity of the Naote and deciare # 10 be due
and payable forthwrith. @
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