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628 MORTH UT. . MORTGAGE :

THIS MORTCGAGE {"'Security Instrument'"} is give: on April P92 - $37.50

The morigagor is DANIEL D HIM, BACHEI.OR a7 SB5/72 14351200
92 30468475

{n an")-

This Security Instrumes.l i2 jfven to
MARGARETTEN & CODANY, INC. which is organized and existing
upder the laws of the Ltea of New Jersey , and whose address is
One Roneon Road, (zalin, New Jersey 088230 {*Lender).
Bo-tower owes Lopder iPe principal 57= of

' One Hundred Seven Thousand, 2nd 20100 Dollass
(US 107.000.00 ./ Pds debt is &~ Jcm-ed by Borrower's note dared the same date as this Security

lmtmment ( \Iou"}, which provides fo' monthly peyvments, with the fuil debi, if not paid earlier. due and payable
on HMa i1st, gsMhiy Security Inctrument secures to Lender: (a) the reparment of the debt
wtdtncedb) 1he Mote, with interest, and..Il'em =3 exter:vions and mokdifications of the Note; (b} the payme=: of all other
sums, with interest, advanced under Parag aph 7 12 rootect the securnity of this Security Instrument; and (¢} ihe performance
of Bormower™: covenants and agreements ueder this Socu ity Instrument and the Note. For this purpose. Borrower does hereby
mosnigage, grant and conv sy o Lender tbe following drsitbed property located in
CO0K County, illinois:
PARCEL !: THE WEST :8.30C FEET OF THE EAST 168.03 FEET OF THZ

SOUTH 38.83 PRET OF THE NORTH 71. 1% #¥YET OF LOT 26 IN PICKWICK

ACRES, BZING A SUBDIVISION OF THE WEDZ? 20 ACRES OF THE NORTH

WEST QUARTER OF TME SOUTH EAST QUARTER 02 SECTION 28, TOWNSHIP

42 NORTH, RAHGE 12 EAST TF THE THIRD ?FI’ a'—‘*AL MERIDIAN,

(EXCEFT THE BAST 578.12 FPET OF THE WEST (67.56.12 FEET OF THE

SQUITH 344 FEET OF THE MOATH 134 F'-:E':‘. AE.S‘:

SOUTH 444 FEPET OF THE NCORTH 434 P L..ES EAS'I' OF TRZ

10 TERET QF THE

~

WESY ©%4.12 FERT THERECF [EXCEPT
NORTH 984 FEET OF THE RBAST 280.5¢ ' E WL.ST 330.56
FEET THEREOPFP)} IK CCOK CGUNTY, ILLC .
PARCEL 2: EASEMENT FUOR INGRISS A’f
OF PARTZIL 1 AFORESAIL AS CREATED AND
GF COVENANTS AND RESTRICTIONS MADY
BANX., AS TRUSTEE UNDER TRUST AGRE:IMENT
AND KNOWN AY TRUST NCMBEFN 2892 ANI:
AND RECORDED FEBRUARY 8, 1978 AS DOCUM
PIN #04-28-400-076-GI00

=

—_—

which bas the address of
172z PICKXWILK PL GLENVIEW, IL 60025 (“Propeny Addiess™);

TOGETHER WITH afl the immprosements now or hereaticr erected on the property, and all casements, appurienances,
and fixtures now or hereafler & part of the proipetiv. All rep.acements and addizions shall al:o be corered Fy this Security
Instrument. ANl of the foregoing is referred to 1 this Scourily Instrument as the ' Property.”’

BORROWER COVENANTS that Borromer I« lanfully seiwed of the 2stare hersby conveved and has the righs 10 morigage,
grant and comves the Property and that the Properts s uncacunibered, c(cq:: for encumbrances of record. Borowes warranis
and wili dafend generally the title to the Proper:y aga'nst a:il [laims and Jemands, supject 1o any encumbrances of record.

THIS SECURITY INSTREUMENT conidines unifons covnants for national use and non-uniform anvenants with limited
variations by jurisdicoon 10 condtitute @ umform security insirument conering real Fropery.

UNIFORM COVENANTS.  Borower and Lender cin<nant and agvee as follows:

1. Foyxmert of Priecipal and [aterest; Prepey ment aod ate Charges.  Borrower shail promptly pay when due the
priocipal 0! and intcresi on the debt evidenced by the Note and any prepayment and late charges due under the Noic.
ILAINOES —SINGLE FAMIULY —FNOMA. VHLMC UNIFORM INSTRUMENT bormn 3014 990
AR Pogs L of 3 Tav, 37
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it by first class mail unjems applicable law requires use of arother method. The notice shall be direcied 10 the Property Address
or any other address Borower designates by notice to Lendsr. Ay nmmtoLenchbepmtyﬁﬂcnssmaﬂmLmdas
address stated herein or 2ny other addrfess Lerter designates by notice (o Borrower. Any notice provided for in this Security
Instrument shall be deemed (0 have been given tc Borrower or Lepder when given as provided in this paragraph.

15. Gowralng f.ow; Severubility. This Security Instruument shall be governed by foderal law and the isw of the jurisdiction
is which the Property is located. In the event thai any prisvision or clause of this Security Instrumsnt or the Note conflicts
with applicable iaw, such conflict shall ne: arfect other provisions of this Security Instrument or 1the Note which can be given
effect without ihe conflicting provision. 10 this end the provisions of this Security Instrument and the Note are declared 10
be severabic

16. Borrower’s Cogy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneflcial Interest in Borrower. I all or any part of the Properny or ary interest in
it is sold or transferred {or if a beneficial intersst in Borrower is told or transferred and Bosrower is not a natural person)
without Lender’s prior written copsent, Lerder may, at its option, require immediate payment in full of all sums secured by
ihes Security Instrament. However, this aption shall not-be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [astrument.

If Lender excrcises this option, Eerder shall give Borrower notice of acceleration. The notice snall provide a period of
not icss thao 30 dayx from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 1> pay these sums priot to the expiration of this period, Lender may invoke any
remsedies permitted 6 this Secunty Instrument withou: further notice or demand on Borrower.

18. Borrower's Z0ght (o Reimstaie !f Boirower micets certain conditions, Borrower shali have the right to have
enforcement of this Seorrity Instrument discontinned at sy tkme prior 1o the carlier of: (z) 5 days (or such other period as
appiicable law may spcify for reinstatrment) before sale of the Property pursuant to any power of saic contained in this
Security Instrument; or () e itry of a judgment enforcing this Security Instrumext. Those conditions are that Borrower: {(a)
pavs Lender ail sumns which (oo would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any oti=z7r <iseranis or agrcemmt‘ (<) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reas nr.ble attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security [nstrur~ent, Lender’s rights in the Property 2nd Borrower’s obligation to pay the sums secured
by this Security Instrumeri shall contiriue unchanged. Upon reinstatesment by Borrower, this Security Instrument and the
obligations secured hereby shall remain Sob cffective as i1 no accederation had ocsurred. However, this right to reinstate shali
not apply in the case of acceleration under Proagraph 17,

19. Sale of Note; Change of L.oam Servcer. The Mote or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times withou. prior potice to Bormower. A sale may result in a change ir the entity (known
as the *‘Loan Servicer™) thar collects monthly pariccats -due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 10 & sale of the Note If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordanct with Paragraph 14 above and applicable law, The notice will state
the name and address of the new Logn Servicer and the aridress to which payments should be made. The notice will also
contain any cther information required by applicable law.

26. Harardoas Substasces. Boriower shall not cause or pe mil the presence, use, disposal, siorage. or reicase of any
Hazardous Subciances on o in the Property. Borrower shal! not do, aor allow anyone dlse 1o do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two setences shall not apply to the presence, use, ur slorage
on the Propenty of small quantities of Hazardous Substances that sie/grencrally recognized 1o be appropriate to pormal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written rotice of any investigation, ¢claim, demand. lawsuit or other action by any
governmental or regulatory agency or private pacty involving the Property an ] any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. if Borrower learns, or is notified oy/a=y governmental or regulatory authority,
that any removai or other remediation of any Hazardous Substance affecting the Proxiuy is necessasy, Borrower shall prompuly
takz al} necessary remedial actions in accondance with Environmental Law.

A used i1 this Paragraph 20, “*Hazardeus Substances’™ are those substances definod as toxic or hazardous substances
by Environmen:al Law and the following substances: gasoline, kerosene, other flammable ot tvaic petroleum products, taxic
pesticides aad herbicides. volatile solvents, materials coniaining asbesios or formaldehyde, and ra-i:active materials. As used
in this Paragrazi: 20, “*Environmental Law®" means federal laws and laws of the jurisdiction vher the Property is located
thar relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender rurther covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice (o Borrower prior 10 acceleration followiu ¢ E orrower’s breach
of any coveunsi or sgreement in this Security Instrumest (bat ool prior 1o acceleration ondes Paragraph 17 20 Jess applicable
law provides otherwise). The notice shall specify: (2) the defsait; (b) the action required to cure the defsull; (c) » date, not
Jess than 30 days from tee date the notice s given to Borrower. by which (e defanit mast be cured; and (d) that failure 10
cure the def=ult ou or before the dute specificd in the notice may resalt in accelerstion of the sums secured by this Security
Instrement, foreciosure by [adicial proceeding and sule of the Property. The notice shzil furtber inform Bormower of the right
to reinstate afler accelevntion and the right to assert in the foreclosure procreding the son-existence of & Jefanlt or any other
defexse of Besrower (o scorieretion aad foreciosure. 1 the default is not cured oo or before the datc specified il the notice,
Leuder ai its option may require lnunedisie payment in foll of all sums secured by (his Security Instrament withou! Turtber
demaad snd me7 lorecdlose this Security Instrument by jodicial proceeding. Lender shall be entitied to collect al} expenses
incurred = aeetng the remedies provided in this Paragraph 2:, iscludiag, bat not limited to, reasonable attorneys’ fees and
custs of title rvidence.

11, Eelesse. Lipon payment of all sums recured by this Security instrument, Lender shall release this Security instrument
withoet chenge i Borrower. Borirowe: aball pay aay recordation costs.

23. VWaiver of Howastead. Borrowes waives all right of homestcad exemption in the Property.

BLEIOES-  STNGLN FAMELY —FMMA/THIMC UNIFORM INSTRUMENT Form 3044 9:90
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after the 2ae of om:panU!NQ JE:E:LQ l’AL ‘*Qc@nRalX)t be unreasonably withheld,

ST unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to detzriorie. or commit w2sie on the Property. Borrower shail be in default if any forfeiture
action or procceding, whether civil or criminal. is begun that in Lender’s good faith judgment could resalt in forfeiture of
the Property or oiherwise materially impair thé Len created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstzie, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determinanon, preciu-les forfeiture of the Borrower’s interest in the Property or other
materia) impairmenz of the lier: creatzd by this Security Instrument or Leader's security interest. Borrower st.aif also be in
default if Bosmower, during the loan application proosss, gave materially false or inaccurate information or statemcnts 10 Lender
(or fai'ed 1o provide Lender with any material informatier) in connection with the loan evidenced by the Note, inchuding,
but not limited to, representations concerning Borrower's ovcupancy of the Property as 2 principal residence. If this Security
Instrument is on a l=asehoid, Borrower shall comply with 211 the provisions of the iease. If Borrower acquires fee title to the
Property, the teasshold and the fee titic shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes's Rights in the Property. 1 Eorrower fails to perform the covenants and agréemiernis conained
in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in the Property (such
as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws of regulations}, then Lender may
Jdo and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attormeys” fees and entering on the Property to make repairs. Although 1 2nder may take action under this Paragraph

7. Lender does rot have 10 do so.
Any amounts tisbussed by Lender under this Paragraph 7 shall become additienal debt oi Borrower secured by this

Security [nstrumzat. Unless Borrower and Lender agree (o other terms of paymeal, these amounts shall bear interest from
the date of disbursainsnt at the Note rate and shail be payatic, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage lnsarar v 1f Lender requinesd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shutl hay the premiums required to maintain the mortgage insurance in effect. 1, for any reason, the
MOrtgage ipsurunce coverag . nquired by Lender iapses or ceases to be in ¢ffect, Borrower shail pay the premiums required
to obtain coverage substantiolly Gquivalent to the mortgage insurance previously 1n efiect, at a cost substantiatly equivalent
10 the cost to Borrower of the nior gnge insuranve previousls in effect, fromn an alternate mortgage insurer approved by Lender.
11 substantially equivalent mo1gags insurance coverage is 10t available, Borrower shall pay 10 Lender each month a sum equal
1o oric-twelfth of the yearly morntgage instrance prermium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender wiil accept, use inv rvain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
paymienits may no longer be required, at flic option of Lender, if mortgage insurance coverage {(in the amount and for the
period that I ~nZer requires) provided by an irisurer appros =d by Lender again becomes available and is obtained. Borrower
shzii pav the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requiremeni
for mortgage insurance ends in accordance witk aiy writtzn agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may maks masonable sntries upon and inspections of the Propernty. Lender shall give
Borrower natice at the time of or prior 10 ap inspact o specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any awardo - cizim for damages, divect or consequential, in connection with any
condemnation or other tak ng cf any part of the Property, 41 for conveyance in lien of condemnation, are hercby assigned
and shali be paid to Lendc -

In 1he event of a total & kang of the Property, the proceeds shail be appilied 10 the sums secured by this Security Instrument.,
whether or not then due, with any excers paid to Borrower. In (b 2vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equ2i 10 or greater than the amount of the sums secured by
this Sevurity Insérumen: imunediately before the taking, unjess Boriceerand Leader otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of 1%ie proceeds mualtiplied by the following fraction: (a)
the tota: amournt of the sums secored immediately before the taking, divsZed by (b) the fair market value of the Propenty
immediately before the taking. Any balance shall be paid t0 Borrower. In the ewiinof a partial taking of the Property in which
the fair market value of toe Property immedia:iely before the taking is less thay the amount of the sums secured immediately
befcre the taking, unless Borrower and Lender otherwise agres in writing or un)s=.applicable iaw otherwise provides, the
proceeds shall be applied to the sums secursd by this Security Instrument wheth:r.or not the sums are then due.

if the Property is abandoned by Bortuwer, or if, after notice by Lender 1o Borrovier 2nal the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 cays 2iter the date the notice is given,
Lender is authorized 1o coliect and apply the proceeds, at its option, cither to restoration orrepair of the Property or to the
surnc sccured 0y this Security Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the arr ezt of such paymenis.

i1. Borrower Nol Released: Forbearanze by Lender Not 2 Waiver. Extension of the iitme for pay (wnat or modification
of amortization of the sums sacured by this Secuiity Instriiment granted by Lender 10 any successorip nterest of Borrower
shall not operate to release the liability of the original Bormv er or Borrower's successors in interest. Lender shuli not be required
i0 commence proceedings xgainst any suCCessOr in interes: or refuse 10 extend time for payment or cxherwise modify
amortization of the sems secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's surs2.0rs in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remady.

11. Swccessors amd Assigas Bound: Joiol and Severnl Liability; Co-Sigaers. The covenants and agreements of this
Securnity Instrument shall bind and benefit the successor: and assigns of Lender and Borrower, subjeci ta the provisions of
Paragraph 17. Borrower's covenants and agseements shal! be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxerute the Note: (a) is co-signing this Security Instrument oniy to mortgage, grent and convey thai
Borrower’s interest in tihe Property under the terms of this Sccurity Instrument: (b} is not perssnally obligated 10 pay 1he
sums secured by this Secunity Instrument:; and (<) agrees that iender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard 20 the termis of this Security Instrument or the Note without that Borrower's
consent.

13. Losp Charges.  If the ioan secursd b this Securit s [nstrument is subject 1o a law which sets maximum loan charges,
ard that law is finally interpretad 1o that the interest or other loan charges collected or to b= collected in connection with
the fvan exceed the pemipitted limits, then: (a) 2oy such lozn charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already <ollected fromn Borrower which exceeded permitted limits will be
refunded 1o Borrower. Eender may choose 1o make this reftind by reducing the principal owed under the Note or by making
a direct payment (0 Bommower. [f a refund reduces principal, ths redoction wiil be treated as a partial prepayment witho!?

any prepsynent charge under the Note.
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BALLOON RIDER
{Conditional Right to Refinance)

- - Armemat L AR

YHIS BALI.OON RIDER is wende this - day of . : v
ﬂamﬂ“uﬂ*ﬁhd&uﬂ:umwmpplemmtd»Mmage.DeuioanmorDa:dtonum
Debi (the "Socurity Imstrcanoot™) of the sams date given b the undersigned ithe *Borrower”) o ssvure the Bormower’s
Note o HANGIIETTES & oA D5 ~~ohmtzas acs ausgs--oc omcas Tea

“amm m¥ ~ma Frhava of NFw SD-Te

(me‘Laﬁ')of&e-uhe.-doovaing!bepmpenydmdbedinlthocurilyinnmmemandlowndu:

The interest raie stated on 1y Note s calied the “Note Rate.” The date of the Note is callod the “Note Date.” |
understand v~ Leader may trana er the Note, Socurity Instrument and this Ricer.  The l.eader or anyone -bo takes the
Note, the sew ity estrument sad this Rider by traasfer and whe is eatitled 1o receive payments under the Note 1s called

the "Note Ho? 2. ©

ADDITIONA. COVENANTS. In addition to the covenants and agreements in the Security Instrument, Bommower
and Leadar further woraent and agree & follows (despite anything 1o the contrary coatained in the Secunty Instrument
or the Nota):

t. CONDITIONUAL RIGTT TO REFINANCE

Al the estonity date of the Ploke aad Security Instrument {the "Maturity Dsic™). | will be abic to obtsin a new loan
{(*New Loan®) with s oew Matuir, Faie of L Te= XTI . and with #n interest rate equal to
the *New Note Rute® determsined ia aco~dance with Sect:on 3 below if all the conditions provided in Scction 2 and 5
Below sre mat (the *Conditionat Refioy acing Optica”). If thoss conditions are not met, | understand that the Noie Holder
is under oo cbligation o refinance or wodiZs the Note, or 1o extend the Magurity Date, and that 1 will bave to repay the

Note from my own resoerces or find a keadsl »illing to end me the money to repay the Note.

2. CONDITIONS TO OPTION

1f | want to exercise the Conditionsl Refinarcing fipiicn at marurity, certain conditions must be mel as of the Maturity
Duate. Thiwe conditinns are: (1) 1 myast 52!l be the owner and occupant of the property subject to the Security Instrument
{the “Property): (2) 1 must be currest in my monthly pcyments and cannol have been more than 30 days lale on any of
the 12 scheduled moGthly peymenss immediatzeiy proceding the Matarity Date; (3) no lien against the Propecty (excepe for
fxes amd apecial assessmmenis not yet due and paycbie) other io7ir that of the Security Instrument may exisz; (4) the New
Note Rato cannct be more than 5 percentage points above the Not Plic; and (5) I must make a wrilten request to the Note
Halder s piovided i Section 3 below.

3. CALCULATING THE REW NOTE RATE

“The New Note Rate will be a fized mate of interest ¢quai to the Feocer! Netional Morigage Association’s required
net yield for 30-year fixed rale movigages subject to a 60-day mandatory (ielv/ery commitment, plus one-tatf of one
percentage poin: (8.5%), rounded to the nearest one-cighth of coc perceatage oiri (0.125%) {the "New Note Rate”).
The required net yield shall be the applicable net yickd in 2fTect on the date and tisae of day that the MHote Holdes seceives
notice of my eleciion to exercise the Conditional Refinancing Option. If this required Ley yield is not available, the Nole
Eokier will determine the Mew Note Rate by using comparable informetion.

4. CALCULATING THE NEW PAYMENT AMOUNY

Erovided the Mew Noie Rate as calculeted in Section 3 above is not greater than § percents e points above the Note
Ratc and all other conditioas required in Section 2 above irc satisfied. the Note Holder will deteimunt the amount of the
monthly peyment that will be sufficicat to repay in full (2! the unpaid principal, plus (b} accrued but'vimid interest, plus
(c) all other sunes I will owe under the Note and Secunty [nstrument cn the Maturity Date {assucupg my monthly
payments then are anvent, as required under Section 2 above), over the term of the New Note at the New Note Raie in
oqual mooth!y puymonts. The resulf of this calculstioe will be the amount of my aew principal and interesl paymesit every
=i until the New Note is fally peid.

I2I0EE7S

#HULTISTATE PALLOON RIDER -Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
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PLANNED UNIT DEVELOPMENT RIDER

-

THIS PLANNED UN!IT DEVELOPMENT RIDER is made this T day of
Ap=ss Ve and is incorporzied into and shall be deemec to amend anc supplement the
Mort-=gc, Deed of Trust or Secunity Deed (the **Security instrument™) of the same date, given by the undersigned (the

“Berrower U )to secure Borrower's Noe (10

oy -__-.'.:,\! 4 L1 A =
mmmar e aps At ETACS moAan rmg grnea f Niw FUCE Y
. : wrETACS - 2 ETNC > - ol

(the “*Lender’"y of 1b same fate and covering the Property described in the Secunty Instrument Jovated ai:

LA B ) i oM e 14, _,-f.‘l“,.'..'.,. B -y e
- - ' .. - e~

< - - . B + . ~ m
The Property includes, butic a0l limited to, a parzel of land improved with 2 dwelling, together with other such parcels
and cenain common arzas and ‘acliti=s, as described 1n

I AT

tthe "Deciaration’';. The Property is a pzit of a plannad unii development known as
v EIPREE |'l-_'_{,- -

W of Pianned Lag evrionment

{the “PUD"). The Property also inciudes Borrower's Zhtetest in the homeowners association or squivalsnt entity owning

o managing the common areas and facilities of the PUD the “Owners Association””) and the uses, bencfits and procesds

of Borrower's intetest,
PUD COYENANTS. In addition to the covenants 1itd 25072ments made in the Security Instrument, Borrower and

itender furiher covenant and agree as follows:
4. PUD OBLIGATIONS. Borrower shall perform ail i Borrowe: s ubligations under the PUD's Constituent Docu-
aeents. The “Constituent Documents'” are the: (1) Deciaration: {if) articles of incorporaticn, trust instrument ¢ any
equivalent document which creates the Owners Association: and (i) aay b laws or other ruies or regulations of the
Owners Association. Borrower shall prompiiy, when die, all dues and assessnerits imposed pursuant t3 the Constituent
Documents.
B MAZARD INSURANCE. Sciong as the Owners A:vociation maintains, with & generally acoepred insurance carrier,
+ “master” or “blanket’* policy insuring the Properts which is satisfactory 1o Lendir and which provides insurance
.Gerage i the amounts, for the periods, and against the hazards Lender requires, inciucing ire and hazards included
aithin the term “extended coverage.”” then:

(i} Lender waives the provision iz Uniform Covenant 2 for the monthiv payment to Lenaer ~f ohe-twelfth of the
yeariy premium instal'ments for hazard insurance on the Properiy: and

(i} Borrower's obligation under Uniform Covenzat § 1o maintain hazard insurance coverage on the Property is
leemed satisfied zo the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give ! ender prompe notice of any lapse in required hazard insurance coverage provided by the mastet
ar blarket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or rzpair followmg a loss to the
Property. of 1o common areas and facilities of the PUD. any proceeds payable to Borrower are hereby assigned and shall
be paid 10 Lender. Lender shail apply the proceeds to the sums secured by the Security Iastrument, with any excess paid

10 Borigwet.
9R35667S
MULTISTATE PUD RIDER—SINGLE FAMILT—FNMA FHLMC UNIFORM INSTRUMENT 925G 66 Poow
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