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{2 Effective Dute of Changes

A ncw interest maie calcuinisd in accordance wvith raragraphs 5{C) and 5(D) of this Note will become
affective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 day: after Lender has given Borrower the notice of changes
required by paregrapk S(F) of this Note. Borrower shall bave no obligation to pey any increase in the
monthly payment amount calcuisied in accordance with paragraph 5(E) of this Note for any paymeot date
occurring less than 25 days afier Lender has given the requined notice. If the monthly payment amount
calculated in accordance with paragraph 5(E) of this Note decreased, but Lender failed 10 give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
shouid have been stated in a timely potice, then Borrower has the option to either (i) demand the retura to
Borrower of any excess payment, with intercst theree n ar tae Note rate (a rate equal to the interest rate which
should bave been stated in a timely notice), or (ii) “equest that any excess payment, with interest thereon al
the Notc rate, be appiied as payment of principal. Leader’s obligation 1o reum any excess paymeat with
imerest on _4cmand is not assignable even if this Note is stherwise assigned before the demand for retumn is

made.

BY SIGNINTG PELOW, Borrower accepts and agrees to the terms and covensats coatained in this
Adjustable Raéc Pale!.

——{Spete Below This Liae Rserved for Ackoowh Soement]—
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