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8 THIS MORTGAGE ¢ Secunt Jrstnunest " 18 given of Acrii 27, 1992 . The mortgagor is ¢ 3
)
\ , ROBERT . SHARPE and ELEAWOY F. DEIN SHRZPE, KIS WIFE ~1
G~ ¢Bormowers This Security Instrument s given i BANK INE, TMICAGD ) 2%5-3‘31 ?ﬁgﬁégﬁi 05/05 /62 15;333“'“6@
. MU A w—-22-~-F08707
t} COBK COUNTY RECORDER
r
N
;\. which i~ organized andd existing under the faws of THE STATE OF ILLINDIS . ard whose
\} address i+ 208 SOUTH LASALLE STASET, CHICACO. IiiiR0(l 60604
¥ Lerdes™. Bormower owes Lender the pnnvigai sem of

gna hyndred se.2nty-che Thcusang two hu-ares and nG/LlGC

-------------------------- Dolas U8 5 171,200.00 [
This debt  evidencad by Bomrower's sote datod the sanwe date as thas Sedurds Instrument (Note ™, which provides for
monthly payments. with the full debt. 1 cot pasd cartier, due rdd payasble on Juves L, 2022 .

This Sovurity tnsdrument secures o Lender: (a the repayment o the debt evideaced by the loetes with imerest. and all renewais.
evtensiam and modidications of the Note, thy the nayment of all other sume, with interest, Gafvanced urader paragraph 7 o
przect the «ecunty »f dhis Seeurty Instmnuent andt ici the performance of Bofrower's covcnants.and agreements under this

Secunity fantrameni and the Nete  For this purpose, Borroacr does hereby mortgage. grant and coavey 1o Lender the feliowing
County. Illinnis:

devenbad propeny located in CO0K

LG0T 13 IN BLOCK 3 IN MIATT®S SUBCIVISIow OF THT NGRTH 1-2 OF TRE TAST 0

ACRES OF THE SOUTHWEST 1/4 OF g7 T TOWKRSSIP 39 RORTR, RANCE 13 ER/ST
o COUNTY, ILLINJIS.

GF TA4C THIRG ORINCIPAL MERICIAN, IN

32306907

- Tar 1.0 #: 316-07-31c-Gil
which, Los e sddress of 236 S0U = KENTLWORTH, OAK PARK {Strzet. Gy .

hoees 60347 " Propemy Address”™y

iFp Conid
..i'b- . ! 33
o o o

3014 990
Amanded 591
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17, Transfer of the Property ur a Bencficial Interext dp B?rrm!jr. Vjail g any pargef ghe Property or any mterest in il
15 sold ot teansferred tor 1f 4 beneticial interent 1n Berrower i sold or transferred and Berrower is noi a maural person) without
Lemders pror willen convent, Lember mav, 0t i optesn. require immediate payment in full of all sums <ecured by this
Scounty Instnament However, this opticn shall not be evercied by Lender if aerase is prohihited by foderal law as of the date
of this Security Instrument

B Lender exeroises s option, Lender ~shzll give Boriower netice of acceleration. The notice shali provide a peaod of not
fovs than Wi davs from dhe date e motice i debvered o maded scuiun ahich Borrower must pas all sems sccured by this
Sectny nstrenent U Barrowsr fails to pay these sumis praot o the exparation of this penod. Lender miay imvoke any remedies
permittad by e Secnnny Instrumert without further aotive o demand on Bofrower,

35, Borrower’s Right ta Reinstate. i Bormower neets cortan conditons, Boerrower <hall hase e night o have
auforcemment o this Secunny Insmiment dscontnued o8 one B phiot o the sarlier of (3 & dane o1 such other pernd s
apPlicable 1+ 2y oty S0 romstatements defore ' o1 the Properts pursant o any power of e contained an thic
Secunts dndrument: or thy e of g fadyment enforcing this Secuniny Instnient. Thowe aeiditions are that Bemvaer: () pays
Lerder all sumrs whieh then woudd he due 2ider tnts Secenny Indiniment and the Note o of no acoelention had occunad: o
cures e defauit o8 any crher covznants of agreemienls. o pays all expenses mourred 1 enforving his Secunity Instrument.
raluding Rut ned lmiad ) reasamable stlormey s ficess ond ey takes such souon 2« Lender may reasonabiy requise to assare
thai the Bien of thiv Secrens Instrumcns. Lemder's nights 1o the Propemy and Borower™s obligation to pay the sums «aurad by

thye Sauriy Instrumeni’ el contnge anchanzed. Uncr reinsatement By Bopower, e Securny Indrument and the
ebltzations sevured bereta ol remain s effective 2 17 oo acceleration nad oveurrad. However, this night to reindate <hal

not appls i the case of seeeleraoeg under paragraph 17,

19. Sale of “ote; Change of Louar Servicer. The Noie wr o partial mlerest 0 the Note dogetiter with this Seconny
Irsruments nue he sl ong o7 e times Witheul prios peee o Borrower. A sale may rewit in a chiange 1n the entity rkmownp
g (e “Loan Servrer ™ that coltevts mednthh pavmenis due smder e Noie and this Secenty Instrunsent. There alse nuy be one
or mere changes of the Loan Sercer tnfuviated e a sale of the Nete! |1 there v 2 change of the Loap Senvicer, Bormower wilf be
gren wnten netee of the change s acconiin ¢ with paragrapht 14 shove and apphicabic Jaw . The potice will state the names and
addros ol the pew Laan Servicer and ihe addre b whih povments shoeld be made. The notice will alw contain any other
inferraton reguired by upplcable fas

0. Harardous Substatwes, Bormower <hall aot Coie o permint the presence, use, disposal, sorage, of refease of any
Hasardoos Substazees oa af s the Propesty. Bormeaer 0l pot de per aliew amsone elwe 1o doo amvthing affecting the
Properiv that 1 in viedation of auy Emvironimental Law. Theoppseading mwo sentences ~hall pot appls 1o the presence. use. o
ssale vi the Property of smadi quantifies »f Hazardous Sedvianded that are gemeralh recovnizad to be appropnaic 10 nermal
restdentzal ses and o maintenance of the Property

Borrower ~hafi propptiy give Leraler wntien soiler of any vesdpation. Slam, demand, lawsust or other sotien by ams
penermmenal or segulatony sgeficy of privare paity ivolvey the Propeny et any Huzardows Substaece or Envitonmental Law
af afick Berroacr has actual koowledge B Bormoaer lewos, or o nebificd B any goveainental or repulaton authonty, that
ans sl sr oiher remediation of any Hazsndoas Substuney affecting the Propaay’is necessary, Borner ~hadl promptiy tabhe
all newessany remediad actions in socendansce wath Environnerial Law,

Av usal in the panagraph 20, "Hazardous Substanee ™ aie thow substances. defingd s tonic or hzardoos substances by
Epvivnimentsi Law asd the following subiances. gasolive, henswne, other lammable oo petroleum products. toxie
peticdes and herbiides, volaite solvents, maienals conteiong avhestos or formaldehyde. and radizacin e matenialv. Ac uwd in
thiv puragraph 20, “Enviroamert] Law ™ meens federsd Lows and faw~ of the unsdiction shae th Property 1 located tha
refate to hearh. safety or cavirenmenial protecion

NONUNIEORM COVENANTS  Somower aind Lender tunier conerant and agree s foliows:

1. Acceleration; Remiedies. Lender shall give notice to Barrower prior te acceleration felfowing Focrower’s breach
of anmy cmvenant or agreemient in this Securits Instrument thut not prior to accelecztion under paragraph 17 unless
appiiczhle law provides otherwise). The rotice <halt specifi: 1ai the defauits (hy the action required to cure the default;
(¢ a date, net L than 38 days freen the date the notice is given (o Borrower, by which the default must be cured: and
() that faifure to cure the defanit on or before ihe date «pecified in the netice may revdt in accdderation of the suns
secaree hy this Securits Intrument. foreciosure by judicial proceeding and <ale of the Property. The notice shall further
inform Boreomer of ipe right to reinstate after zcceleration and the right te assery in the foreciowure proceeding the
fon-cxistence of 3 default or any athwer defense of Borrower to accvleration and forechmure. if the defaunlt i< net cured on
oF hefory the date specified in the notice.  Lender. at it~ option. may require immediate paymeat in full of all vums
securcil by thiv Security Instrument without further demand and may foreclose this Sceurity Instrnnent by judicial
proceeding. Lender shall be entitled to collact all expenses incurred in pursuing the remedies previded in this paragraph
21, including. but pot iimited to, reasosrable attorney s’ fovs and costs of title evidence.

23 Rebease. Upon pa ment of all suins secured byt Scounny nstrument, Lemder ~hall reicase this Securiy fnstrunsnt
withvat caarge s Borsower, Borpower shall poy any revondfron cowts,

23, Waiver of Humestead. Bormower wanes alf fight -+ homestcad exempizen i the Property. Form 3014 $.90
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payments may 03 longer be required . at the option of Lender, if mortgage itsurance coverage dn the amount and for the period
that Lender reqairest provided by an insurer approved by Lender agon bacomes svinlable and 1n okisined. Borrawer shall pay
the premivins reguired to maintain mortgage msurance in eftect. of 1o provide a loss roserve, until the riquireineai for mongage
inwrance ends 1 acvordance with amy writlen agrecmerl hetween Borrower and Lender or applicablc law.

9. Ynspecion. Lemder or ifs agent may make rcasonahle sniries upon and mspections of the Prpeny. Lender shall give
Borrow ef nodice at the time of oF priof to an imspection specifying reaonable Cause for the inspection,

10. Condumnation. The proveeds of any award or claim for damages. direct o conseguenist, N conpeciion with am
cnndempation o other taking of any pant of the Propenty. o for conveyance in tica of condensration. are hereby assigived anud
shail be pard to Leder.

It the et ont of a totai taking of the Progeniy. the proceeds sirall be apphied to the sums sevured by 1his Seventy Instrument.
whethier of not thep Jdue With s evoess paid to Borrewer. I the event of a parnal taking of the Property an which the fair
marke! 1aitre of the Prepenty imvadiarely before tie taking is egual to o groger than e amount of the sems sevured by thy
Security Instrument immediately before the taking. unless Borrower and Leader otherwise agrec in whting. the sunis sovunad by
this Securiny Instrument shall be reduiced by the amount of the proceeds muitiplied by the Toirowing fraction: tw) the it
amouni of the ~sumts ecured immediately hefore the taking. divided by (b the fair murkel value of the Property immediately
before the taking Ary halance shall be paid o Borrower. In the event of a panial wisag of e Property in which the
mesrket vatue of the Frenerty immediately before the taking is iess than the amnount of the saris secured immedizaely before the
trhaeg., unlas Borrower uod Lender otherwise agree in writing or urless applicable law otherwise provides, the proveads. sha'l
be applicd 10 the sums sccurabby this Securtity Instrument whether or nt the sums are inen due

If the Property is ahansono? b Burrower. or if. after notice by Lender to Borrower thut the condempor often 10 muake a9
gwand or settle a claim for dameger. Borrower fails to respond o Lender within 30 days after the date the notice 1 gaver:
Lender is sutherized to coilect and-apply the proceeds. at its aplion, either to restoration oF repair of the Prapenty of 1o the sums
secorad by this Securiny Instrument, whethoz.or not then due.

Unless Lender and Bornower otheraise 2aree in writing. any applicalion of proceeds to prinvipal shall net extend or
postpone the Jdue date of the monthly payments neferied 1o in paragraphs 1 and 2 or change e amount of such paymerss.

11. Borrower Not Released: Farbearance 8y Lender Not a Waiver. Extension of the time for payvment or modification
of amostization of the sums secered by this Secu ity insmoment granted by Lender to any successor ininterest of Borrower <hall
aot operate to release the liabidiny ef the original Bormear or Borrower's suecesions in interest. Lender shall not he required o
conueznoe proceedings 2zaimsl amy uCCessor in ntefest or refuse (o extend time for payRieht of therwise mesdity amostizzon
of the sums secared by this Security Instrume w By feason-of-any demand made by the original Borrower or Bommower's
SUCCRANOTS 0 interest. Any forbearance by Lender in exercising-ary night of remedy shalt rot be a waiver of ar preciode the
erercise of any nght or remedy .

12. Successors and Assigns Bound: Joint and Scveral Liabitiy, Co-sigaers, The covenants and agrevments of i
Security Insirument shall bind and benefit the wecessors and assigrs of bender and Bormower, subjoct 1o the pisvisions of
paragraph 17. Bomower's covenants and agreements shall be joint and seviral.) Any Borrewsr who co-ugns this Secur iy
{rstrument bul does not execute the Note: 1@ is co-signing this Secuniy tnsirunwal onby to mongage. grant snd convey tha
Bomrower's interest in the Property vnder the tenms of this Security Instrument; thi is/oot personilly obhigated 1w pay the sums
secured by this Sccuriiy instrument; and (¢ agrees that Lender and any other Borrower may.agree 1o aviend. maoddify . forbear or
make any accomniodstions with regand e the terms of this Secunty Instrument or the Not wiout that Borrower’s comsent.

13. Loan Charges. If the loan secured by this Securify Instrument is subject to 1 faw which.sels maxirwm loan charges.
and that faw i finally interpreted <o that the nterest or other lean charges collected or o be chilec’ed in conneciion with the
foan svceed the permutted limits. then: (a3 amy sueh loan charge shall be reduced by the anwunt peerssicv e reduee the charge
to the permitted timit: and (b any sums atready collected from Borrowss which exeeaded permitted Drapts witl be refunded 1o
Borrvacr. Lender may choese to make this refund by reducing the principal owed unéer the Nete or mehing g direc
payiment o Borrower, If a refund reduces principal. the rediction will be treated 35 a partia) prepayinent without any
prepayment charge under the Note.

14. Notices. Ay notice to Borrower provided for o this Secunity lnstrament shall he given by dehivering it or My nuhing
@ By first cians mail unless apphicable law requires 3o¢ of snother method. The notice shatl be directed 10 the Propeity Addeess
of am other address Borrower designates by notice 1o Lender. Any notice o Lender shafl he given by first class mail
Lender's address stated herein or any other address Lender designates v potice 10 Borrower  Amy sotwe provsded for in this
Security Tstrunwent shadl be deemaod 1o have been given ta Borrower or Lender when given as prov wded 10 thas paragreph.

15. Governing Law: Severability. Thix Secunty Instmment shall be govermed by lederal law ang the law o e
jutisdiction in which the Property s fcated. In the eveni that any provision or clause of thiv Sceurity Instrument o the Note
coatlicts with applicable faw, such conflict shall ot affect other provisions of thes Secunty Insiriment o Jie Noewe which can be
gnven effect without the confliciing provision. To this end the provivons of this Secuniy Instrument and the Note are declarad
to be ~everable.

16. Borrower's Copy. Borrower shail be given enc conforined vopy of the Note and of ths Severity Instrumen

Form 3014 9/90
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ADJUSTABLE RATE R DbR

1} ¥ear Treasury Indexn-—Rate Cap~—Fixed Rate Conversion Oplion)

- e - Fil

THIS ABIUSTABLE RATF RIDER . nade ths SR day of  A=Til )
19 7 L and ivancorparaied inta and shas be dcem'-d v amend and wupplement the Mortzage, [eed of Trost
or SeCurniy l}\“d (the *Securis Indtrumeni’ ') of the same Cate given by the underapned (the "Borrower™ 1 to secwre

Bortower’s Adgjustable Rate Note sthe ""Noie™ ™y 1o BArs INE, THICAZCD

tthe “*Lender™) of the
same Jdase and cosering the propery dewrtbed in the Secumny Instiuiment and Jocated ar:

232 S0UTH XKENILWORTH, 0aF Saks, JLUINDID 50302

[Propess, vta:
FHE NOTE CONTAINS PROVISIONS ALLOWINGC FOR CHANGES IN THE INTEREST RATE
AND THE “2OrRtHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE CPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADMTIONAE COVENANTS. In addiiton 10 the covonants and agreemenis made in the Secunty Indmmens,
Borromer and L end— farther coverant and agree as folicw -

A, ADITUSTABLE BT AND MONTRLY PAYMENT € HA\(:[-
The Note provides toran mal isigrent rate of -€2 ¥s. The Note prenvides for changes
in the adiustable mterest rafs ard the monthiy pavmenis. i~ follows:

4. ADIUSTABLE INTEREST R2TE ANID MONTHLY PAYMENT CHANGES

1A) Change Dates
T‘u adjustable intersst rare | witl s may change on the [irst day of ~une .
19 i Lo Gre that dav evaery l"rl mepichereafier. Eath daic on which my adjustable interest rate conld change

1s calied 2 ""Change Dae.™
{B} The Indén
Begit.ming with the first Change Date, my adjuiizbic interest rate will be baced on an Index. The “*Index is the
weekly average vield on United Stutes Treasury secudiies ad usicd 10 a constant mararity of 1 vear. as made a»ailable
by 1he Feoderal Reserve Board. The most 1ccent Index figeoa avatiabie as of the date 45 days before each Change Date
is called the “*Curremt indes.”
If the Index s no longer avatlable, ihe Note Holdor 410! chioose a new index that is based upen comparabie
infornnation. The Note Helder will give me notice of this choiCe.

(Cr Caksfaliers of Chunges
Befors ca-l' Chapge Dare. the Note Holder will calcuiate my ol interest rass by adding
tpree quarters perceniags poinis 2 75¢C £3) to the Current
Index. Fhe Norz Holder wiil then roend the result of this addition o the noutest one-cighih of one percentage point
(i *25%e;. Subject 1o the limirs stated in Section 2103 below . this rounded amount will be my new interest rate untit
ihe next Change Date.

The Noie Holder witt then determine the amount of the monthly pavmen! (bar would bz sufficient to repay the
unpmd principa! that ! am expexiad 1o owe at the Change Daie in !l on the Mzlurioy Date at my new interest rarc
in .ebstantialiv egqual paviments. The result of this calculation will be the new amo.ant’of my monthly payment.

(D} Limits on Interest Rate Chaages

The interest rate } zm regun ed 10 pav at the first Change Date will not be greater than 1.250
or ¢ssinan Tp . Thercafter. my aJdiuciable interest rate wall nerer te i creased or decreased
on any sinxgie (;;hangc Bate by more thap Twe Qercontage point(s)
{ -009 *e) from the ra > of interest 1 has o been paving for the preceding 12 shonths, My interest
12.255 . which i< calied the **Maximum Rail’’

Two and

s

rate will nover be greater ihan -
$E) Eifective Thate of Changes

My now intercet raie will become offective on cach Chany - Date. T will pay the amount of my rew moninly payment
beginning v th= first monthly payment date after the Change Date until the amournt of my monthly payment changes
S RIF.

(F) ™otice af Changes

The Note Holder will deliv er of mad g0 me 3 netice of ans changes in my adjustabic intere«t raic and the amount
of my monthly payment befors the effoctive date of any cha . The notice will inciude information required by law
13 be given me and also the title and telephore number of a peron who will answer any question [ may have regarding
thz notice.

B. FIXED INTEREST RATE OPFIO

The Note prosides for the Borrnwer's option 10 conver frem an adjusiable interest rate with intersesi rate hmits
to & fined inmterest rare, as foilows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Optien ta Consert (0 Fived Rate

I hare a Converdion Opuan that | can exerdise unless | am in default or ihis Section $(A) will not permit me
th do s, Thz “Tepcersion Option™ iv my option o convert the inters<t rate | am reguired to pay by this Note from
an adyusiabic cate with mtcrest rate Lmis 16 the fived rate calculated under Section 5tBy below.

The conversion cin only take placs on a daie(s) spectfizd by the Now Holder duiing the period beginning on
the firsi Change Date and ending v the fifth Chanze Daite. Fach daie on which my adjustable interest rate can converl
1o the new fived rate is calied the “Conversion Date.”™
Fam 3118 189
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