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RIS MORTI N mé?“wbed’ AGE

POR A BALLOON PSiMLINT AT MATURITY | £

: THIS MORTGAGT (" Security Instrument”y 1s given op Rpril 28, 199¢

: The mortgagor it pRip. M. FRENCH, and JSAN M. WALLACE, NOW KNOWN AS JEAN
M. FRENCH, HIS WLIFE

i "Borrower™y. This Secunity [tstrument 16 given to

PREMIER HOME FINANCING, INC. .

whic is organrred and exiting under b= lans of  THE STATE OF ILLINDIS . and whose widress i<
1315 W. 2&ND 5T7., OAK SPUOK, IL 60521

ciender’). Bomoewer owes Lender the principal sum of
NINETY-51X THOUSAND DALLRARS AND 40/100
Puliars U8 % 96, 0G0. 00 - Thicebhidovdenced by Bomower's gote dated the same date as this Secunty
[nstrument 1 "Note”1. which provides for monthly pas nente with the full debt. if not paid cardier. Jue and pasable on
June 1, 1999 . This Secunty Iastrument secures to Lender ca) the repayment of the debw
evide wed by the Note. with interes, amt al! repewals. evtensiiis and modifications of the Notz: (b1 the savment of all other
sums. with interest, advanced under farsgreph 7 10 profe. the seceaty of this Security Indrument: and ic) the performance of
Butroacss covenants and agreements mnder this Secunty Instrumeitand the Note. For this purpine, Bofrower Goes hereby
marigage, geant and convey 1o Lepder the followmng desented propesty bczied n
COOK

County. INinois:

THE SOUTH 1/2 OF LOT 1S IM BLOEK 6 IN CHICAGO HERA' D ADDITION TO ORK
PARK, SAID ADDITION BEING A SUBDIVISION OF THE WEST 3/2 OF LCT 4 1IN
BUEDIVISION OF SECTION 18, TOWNSHIP 33 NORTH, RANGE 13, ERST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

16-18-220-012

d230691¢;

whichras the sddiessof 739 5. EAST AVE.
iStreett

Hisns 503% t"Properiy AddressTy
ip Conde)

TLLINOIS. Singic Famiiy - Panaie Mac:Froddie Wae [ MFORM INSTRUMFNT Form M14 990 puce [ oS pasess
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apphicabie iaw may speany for raesatement) before salr of the Property pursuant fo any power of «ibe contaieed 1n this
Sty Instrument: or (B ety of 3 dgment enforen. s Secunty Instrument.. Thowe conditions ars that Borrower: 1)
gt Lendet all suins which then would be dee under this Secunty Instrument and the Note as of ne acceleration had
ocoerred, 1 suees any default of ans ofher covenanie of coreements, (00 pass all sypenses invurred in erforcing this Secunn
[nvtzument. mciidifig, byt not Emited o reasonable attomey s feess and tds ket sach aviion 35 Lender may reasonabh
Uit fo assait that the dien of this Secenn Inrument, | onders nght< i the Propesty and Borrowers obiization 10 pay the
sums ecurad Pyothie Seognty invrumens chatl contiee o unchanged Upon renstaiement by Borrower, this Secuniy
Instrimen? and the ahinzanons severad ~ere™y chail remae el eifovtine as il no acceiznanen had ooourrad. Howeser, this
nERt o remsiate shall o apphy oo the Case 0 accelerains e pafazraph 17

19. Safe of Note: Change of Loan Servicer. Tho Nowe or 3 parial interest i the Note flogether with thie Sevunty
Instumenty may ke sold ang of Fote brres wihoul pos o olice e Borrower A sale may resaltnoa change in the eniity
thpown an e Loan Sersseer T thar oollecis monthiy pas soenie fue ender the Note and hee Securny Instrument. Theie also
mav A eae of mors changes of e Loan Servicer sarelat d e g ~ade of the Note 19 there is a chanpe of the Loan Senvicer.
Boroaer will be gnven whitten note of the chanee 1 s cordancs wirht panagraph 13 steve and applicable lan . The noiee
witl vidte e name and addiess of e pen 1 oan Seniees ot the address 1o which payineats chould be riade. The netice wali
also comian any ot mformation requated by apphicahic s

20. Hazariswws Substances. Borrracr shall oot <o vt permit the presemee, s, disposal. stonage. of release of any
Ferardons Substam s on of m the Propes. Borrower chail not Cou ng allow amvane vl o Joo ansiiung affeciing the
Property thz: o in vinlaton of asy Environmenial Lan . Vae proveding nao wentences shall not apply to the presence. use. of
storaee on the Property of -riall quantrtics of Hazardous Nibatances that are generabiy revognized to be appropnate th Lo
resskenlizl asos arud to maniensnee of the fropeniy

Bormvaes ~hail promptly 2o ed.ender witten nodice 1 any msestigation, clam. demnand. T astor other action by ans
goremumental oF regulatery agery VR pmate party myvcising the Propery and any Hasandous Subniatee or Environmenal
Laa of wanh Borower hav acial kpowledge 19 Booaer feams, o 16 pottfied ™ any govervmental or negulatery
Julie i 1ha any remenal of otier Rawdianm of any Hazarous Substance affecting the Propeny s+ aesessan., Bormower
<halt promptls ke alf necesan remediad oy m accen e with Environmental Law

At 10 ts marazraph 20 Hazardods Substancss are these substanes defined as tonie or hazardous substances by
Eanvonmental L and the fallowing suhetznces: ) gasoiie. kerosene, other flammabls of toue petroleum produchs, tloue
pesicides et herbicides. yolatle solvenfe marciizis o taing ashestos or formaldetyde. and radioactine matenals As
used in this paragraph 21 Envigonmental 2w ™ moars Sierd faws and Jaws of the jundiction where the Property 13 located
that refate to health, ~<afety of ems trommenial frestion.

NONUNIFORM COVENANTS. Borrower znd Lender luniher covenant and agree as foliow s

21. Acceleration: Remedies. Lender shall give notice i, Borrower prior to acceleration ‘ollowing Borrower's
breach of any covenant or agreement in (his Security Instruipcnt (but not prior to acceleration under paragraph 17
anless applicable law provides otherwise). The notive shall specisy.ta) the defauit: (b the action raquired to cure the
default; ic1 a date. not bes than 30 days from the date the notice 34 2iven ta Borrower, by which the defaull must be
eured: and (@) that failure to care the default on or befare the date specified in the notice may result in acceleration of
the st sevured by thi Security Enstrument. foreclosure by judicial proczciing and sale of the Property. The nofice
shall further inform Borrower of the right o reinsizite after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default ot any other defense of Borrawer 14 acceleralion and foreclosure. If the
default is not cured on or hefure the date specified in the actice. L ender at its opbiua may require immedizte payment
in full of all sums secured by this Secunity Instrument sithout further demans @il may foreclose this Security
Instroment bs judicizt proceeding. Lendes shall be entitled to collect all expenses incu‘ved in pursuing the remedies
provided in this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22 Release. Upon payment of aff sums secured My this Secunity Instrument, Lender <hy' release this Secunty
Insirument wainout charee o Borrower. Boower shall pas ans recordation couts.
23, Waiver of Homestead. Bomower waives all neht of bemesiead exempuon in the Property.

Form W14 % (page S of 6 papes)
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reriods that tender regaites The imserimee camber prr wdiis, the misarepee shall h Chosen by Borrewer whiect 1o Lenders
approna? which Shali not he anreasenahiy waibleld -!nn- et Liis o it conerage Jescohed whone, Lender may, 4t
Lander s epties. obtam conprage to protect Lemders ngbov i e Propers maccordenes swith paragraph ~

Al amurnee pojes 2 renewals Al he sece :Hu e Lender and <hallinciade o vandand morty age ¢ e Bender
stal! e the gt te holi the poboas and cneaah 1t Leroor ragintes. Bomoner Sl prompihy gne t ¥ enider all receipts
of nasty )r: vumis aped renew i notices In the svent o Tone Bormower vhall 2 prompt notice b che irswnanee carner and
Fender Lendsr may make poowt ol loee il aet made prompt 5y Bornoser
| ISR I_:: ater an:d Bur A otherwie aoTer i ariting s stanee proveeds Shadl beoappl vd boorevoranon of epar of
v adasaced, 1y resenaten or :.sn v oesen ey feaabie and Deseor’s <aoniy e not fovaened, 1Y ke
PESITALON f TCPaE o> el o wemcalts seaninde or Lepdar wecnniy would R teeeneldl the tnsarnane s proveeds shali ke
appiivid i sacured byt Sevures Instument o csher of net then dues wath e owess paid o Bormower. §2
Borromer shaadons the Property o does rn= armeaer with o 30 dava g onetige frem bender that the sosunance saner bas
Tomay coflect the maun o procesds Lendor i e the provesds to repair or feslere

the Prer

offer=i o seitie 4o, U Bender
the Prope s af Be Pay B0 sy uned b A Aecunn Instramean ahether or ot ten e The 20-day pennd will hegin when

the notice 1 oen

Uniess Eoplerund Rorrower otherwse soree moane oans aephoation of prwveeds toopingpal shatl not evtend of
rietpeere the dee dateof the menthiy pavmests referme f e sraphs Fand Dor chance the amount of the prymente. B
under parteraet 2100 Propeny s sogmred P Lendes Bomewers ot ey neanine pohwrs and procesds resudinng
froye demage 10 the Fropeity peor e the sugquisimen shai pas o Lender I the catent of the sunn u.\..rm‘ byt Secunn

Instrum eni mnediatel v padnde the aogusitien
6. {ccupancy, Prescrvasion. Maintenance and Protection of the Preperts: Borrower’s i.oan \pnhmlmn.
Leascholds, Bomromer shalt idupgng cvablivh and wse the operny s Borrowers prin pal osedeny asthn ady dans after
the = of e Secunn Instplien nd Shall cennna o ogonpy the }’:np_n} o Bommoaers prine pal resadence Tor ot
Tedsd ome vear atter the Joe of ovgapuny s anless Lo foroetheraise agress nowning ahih coment hafl net he
urtpe renahi e Rl or e CuBTREGH N G lance s vt Ruch are htm.-d Borrower s control Barroaer <hall ot
desiroy s damere or mmnar the Bropenos s ot Properny T rate, O CoTITY Wi en e Poperty s Berronesr ~h..
he i Lirfb i ARy fOrfSilane e of Praal ahether v o o] o begun thatan Lenders Joad !“ilh sdoment
comiv resain m ferfettare of i Popert o etfeniise aosralln mpar the len creoted Byt S um- Incrrunwent of
srderoswecnnis mrerol Bomoser iy oure such dutiee s
er prow cedsng T e daniee] Ala eoruimg thai, o bev
~tan the Prorest of ot ; !
Borroacer «hall alwe h- i detneli f Borrewer ey the Joan apphication troees tine matenzaily falve o

e
Ba I RN EN S H }---..,

as presaded i par dram ISRy Cacamny ihe aotion
y eleRmTation, el ‘,J'-\ torfeituee of the Bormowess
g created By this Seoanny finsdtument or Lender’s seouniy

$ore
Cniewt ot .,‘1 '

i
inke
T IR AT TS I TIUR (BTUR LI LRSS N A S
the toan aviimesd Mothe Neieo moluding, but ot mn Lol pzeseniahons wenernny Bottower oo upamy o the
v as g crdpad resideroe. Dthiy Seounty Tnstnuese ©eon g leaheld, Bomeacr Bl il -"“I‘!\ w th sl the privvaens
U Borraaer 2oguires oo e fo the Propemy. s leaseheldfeid the fee title \h.! Wt merze tnless Lemder apnees
b I T

7. Prsection of Lenders Righis in the Property. I¢ Boorower fnldojperionn the conenents and spreerenn
contrad 1y s Sevunts Invnements ar there vox fepa procend ozt afect Londers nghis mihe
Propers sich as a proceediny 19 haskmpioy, probaic, Tor oidemnation oy fortendr Lt ent ‘-.kc H.u E '-'hh.-mw then
Cehe et of the i‘t‘- porn/oid Lender v nphes m the Propemy
appeanng

sriar taied te o f et ender wath any muadentel inhornaner i conie e i

Levder oy oo pa ivroahaenver s nece st o pet

Lemters oo ey inedinde paves g ams sors seoured By onen owbich R s poenty onerftin 'r.rim_-. Frament,
oo ord gRtenns oo B Propert toomabe tepasee Atough Lender may 135 snion
ha

vy

Wt pavang Teasenabic affemen s e

urcter thes parazrarh = Lender does 2ot
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UNOFFICIAL CORY,

BALLOON RIDER -
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this Z28«t day of AFRIL .19 92
=nd is incorporated into and shall he deemed 10 amend and sup plement the Mortgage, Deed o Trust or Deed 10 Secure Debt (the

“*Security irstrument’) of the same date given by 17+ unders gned (the “*Barrower'") 1o secure the Borrower’s Note 1o

PREMIER HOME "INA\ZC?‘: ._NC (ihe “"Lender'’}

EMIER .

728 S. EAST AVE., CAK PARK, TLLINOIS 60334

{Promer » Address]
*-Note Ri te ** The daic of the Nolc is callad the **Nol¢ Date.”" | undersiand

The inter =3t rate stated on the Note is called the
the Lender may rransfer the Note, Security Instrumen: and thss Rider. The Lender o7 anyone wha takes the Note, the Security

Instroment and this Rider by trunsfer and who is entitled 1o receive payments under the Note is called the “*Note Holder.

ADDITIGSAL COVENANTS. In addition 10 thr covenants and agreements in the Securnity Instrument. Borrower and Lender

further covenant »u! zgrec 3s folfows {despite anythir 2 1o the contrary contained in the Security Instrument or the Note):
&g

1. CONDITIONAY RIGHT TO REFINANCE
At the maturity dsto of the Note and Security In<-rument (the *“*Maturity Date™"), | will be able 10 obiain 2 new Joan (“*New
JUrE 1 L3 22 . and with an interest rate equal to the

Loar™'} with a new Mamgrity Cate of [y
senew NOfe Rate'” determines i1 accordance with Sect: ¥ 3 below if all the conditions providad in Secrions 2 and 5 below are me?
ithe “*‘Conditiona! Relinancing Sption”’) If those conditions are not met, I understand tha: the Noie Holder is under no obligation

1o refindizee or modifyv the Nots, oo extend the Marurity Draze. and that 1 will have 10 sepay the Note from my OWn resources

or find a lender willing to lend ma th: saoney (e repax the Note.
2. CONDITIONS TO OPTION

If } want 1o cxercse rhe Conditienal/Refinancing )ntion at matunty, cenain conditions must be ryet as of the Maturity Date.
These conditions ars: 11y [ must stl! be the s nes and oocunant of the property subject to the Sevurity Insrument (the ““Property ™)
©2) | must be curren: in my monthly payments ald cinnet e been more than 30 days late on any of the 12 scheduied ncathly payments
immediatzly precafing the Maturny Date; (1) nG Venjacdnst the Property (evoept for taxes and special asscsamenis not vet doe and
payabled other than shar of the Security Instrument m37 mist: (4) the Niew Note Rare carnot he more than § percentage posnis above
1twe Note Rate:; and (5) | muy make 2 written roquest (- the Note Holder as provided in Section 5 below.
3. CALCULATEING THE NEW SOTE RATE

The New Note Rzre will be a fived rase of interoe: erual 1o the Federa! National Morigage Acsocialion’s required net wield for
30-yzar fixed rare morigmpes subjevt to a 60-day mandate . Jdenyén commiimeni, plus one- half of one peroeniage point (0.5%), rounded
te the nearest one-eighth of onr peroertage point (0. 1255 ¢that Sav Note Rate’'). The required net yvield shall be the apnbticable net
viddd in ffcct on the date aret time &f day that the Nofe Hoider rixceees notice of my election to exerase the Conditiona! Retinancing
Opion. If this requirsd net yiehd i« aat available, the Netw Holder wiiide ermine the New Note Rate by using comnarable in aformation.

4. CAILCULAYING THE XFW PAYMENT AMOUNT
Provided the Naw Note Rate 25 cakouied in Sect on ¥ abose i 100 zieaier than § percenlase points abone the Note Rare and
ail other conditicrs roguired in Section 2 above are satisTad, the Note Holder wil Jetormine the amount of the monthh payment that
will be sulfigert to repay in fulf (3} the unp2id principal. plus Iby 2ocrued but (npaid intercst, plus () all oiher sums 1 will owe imder
the Mote and Security Instrument on the Maturity Date rasiuming my monthly paviaents then are currerl, as required under Coction
2 aboae), Over the term of the Neow Note 3t the New Nive Rate in egual monthiy \pr T ents. The rosuit of this ckulation wifl be the

amoum: of My new rrircipal and interast payment evers momh untl the New Noteos folly paid.

. FXFRCOISING THE CONDITIONAL REFINANCING OFTION
The Note Hoider witl notify me 2 feast &0 calendar Jays in adva'we of the Maturity Tlate aad advise me of the prncipal, accnvql

bu? unpaid mterent. and 3!l other <ums | am ewpested 1o yac On the Matunty Date. The Nove Holder alw will advise me thar I magy
exersi<e the Comditiona Refinancing (horinn if the condr ons in Section 2 above are met. The Netd rinkder mill pronade my pa\mc-f'

recerd infoemation, toxether wtth the name, title and adiiress of the perwon represenning the Notel Holl oo that T mus notify in oedee”

10 exercise the Conditional Relinancng Option. If | meet 1Rz conditions of Secton 2 above, 1 may eserity the Conditional Refinznang, *

Opeion by rotifying the Note Holder no Iater than 4€ (alendar davs prior 1o the Martoriiy Date The' Noqe riolder will calculkate the -
fived New Node Rate based upon the Fadera! Naitonal Monpege Asaoiation’s apphvable publihed rcqu. doart vield m eflect on the
date and time of day notlaation is recenved by the Noic Holder and a5 crlculated in Section 3 sbone. [ wi'l (hen have 10 calendar days
10 provide the Note Holder wiui -m-rmt- c ...,x,r of my equired ownership, ovcupancy and Propenty ben san efore the Matunty
Date the Note Hokder will advise me of the now ifierse' raze rthe New Note Raie), new monthly payment amount and a date, time
and place at which | must apoear (0 ugn any documents -eguired 1o complete the reguired refinancing. | undersiand the Note Holder

wil] charge Tie reasonable foes and the costs assoaated with exerasng the refinamce eption.

rﬁ

/_\BY SIGNING BEELOW, Borrower aceepts and agrocs [0 the terms and covenanis contained in thic Ballooa Rider.

7 ~. ‘ ! /

BRI A e Y e "/'_fﬂ-:{\‘—"’ _(Seab
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